








Heads Exporters 





Leo «. yan, president of Monsanto Canada Ltd., Montreal, this 
week was elected president of the 350-member Canadian Ex- 
porters Association. The association held its annual convention 
at the Seigniory Club. Members include primary producers, 
manufacturers, banks, shipping and marine insurance companies. 





NATION’S BUSINESS 


Still Deluded 
And Disastrous 


As a minority in parliament, the mountebanks of Social Credit 
May be as funny as the money they advocate; but they would 
be a national disaster in power. Solon Low, MP, their federal 
leader, has just removed any lingering doubts on this point. 

Mr, Low’s contribution to the current Ottawa debate was a 
lecture on finance. It was an eye-opener to any who fendly be- 
lieve that experience has cured the Crediters of their delusions. 

First, Mr. Low did the cowardly and inexcusable. He launch- 
ed a violent pers6mal attack on the Governor of the Bank of 
Canada, a civil servant unable to defend himself. 

second, Mr. Low again revealed the Social Credit plan, if 
it achieved national power, to have that party run the extremely 
complex and delicate machinery of our monetary system. 

There is a strong element of farce in Mr. Low's impudence 
about the bank governor, Mr. Coyne happens to be an extremely 
able person, unusually versed in the difficult art and science of 
central banking. Mr. Low is an economic illiterate. Mr. Low 
undertaking to teach banking to Mr. Coyne is like a child with 
toys showing an engineer how to design a cyclotron. 

But the real dynamite in the Low speech was the positive 
assertion that a Social Credit government at Ottawa would 
destroy the power of the central bank and substitute monetary 
management according to its own peculiar beliefs. = =... . 

Every free and civilized state has found it psential to entrust 
monetafy controls to monetary experts, in the sathe way that 
it entrusts the healing of the sick to doctors. The Social Crediters 
—- quacks of the economic world — claim to have discovered 
that the monetary system is nothing but a nefarious plot to fleece 
the public. 


Rible Bill, the Founder 





This was seriously the belief of William Aberhart, the Alberta. 


buffoon who arrived in politics via evangelism of the kind that. 
goes in for predicting the end of the world. If the banks could) 
pull unlimited “money” out of a hat, argued Bible Bill, so could | 
the government; and he offered to pay everybody $25 a month, 
for nothing, forever. What's more, he assured the citizens no 


taxation of any kind would be needed to finance the handout. | 
Such were the preposterous economics of William Aberhart, a. 


man of unfathomable ignorance on all economic questions. His 
$25 offer, of course, turned out to be unconstitutionai (a province 
cannot issue currency) ,but it was never withdrawn and the 
theory behind it has not been repudiated to this day by the 
Social Credit party. 

The soundness of our monetary system and the independence 
and integrity of the Bank of Canada are of vital importance to 
every Canadian with a job, who owns a house, a life insurance 
policy and a big or little savings account, If allowed to practice 


their absurd notions to which Mr. Low has just rededicated his | 


party, the Social Crediters spell misery for all our people. 


Let those who flirt with Social Crediters for assumed political | 


advantage, or who say “as individuals some of them are okay,” 
remember the disastrous policies to which these people go on 
committing themselves. 
As the Bible says: 
therewith.” 


“He that touches pitch shall be defiled 


Clesure Can Be Useful 


By abolishing closure, as proposed by Prime Minister Diefen- | 
baker, the House of Commons would only deprive itself of a’ 
useful method of expediting business and shutting up gasbags. 

The U.S. Senate is perhaps the only national legislature that | 
gets along without a closure rule. Freedom from this restriction | 
doesn’t improve the quality of its debates. It only means that 
a minority, or sometimes a single member, can postpone a de- 
cision indefinitely by sheer lung power. 

At various times the U.S. senators have had to put up with | 
24-hour orations consisting of Bible texts, extracts from the life | 
of Frederick the Great and recipes for cooking oysters. The will 
of the majority has been frustrated more than once by this anti- 
democatic device, known as the filibuster. 

It’s true that the Canadian rule limiting nearly all speeches to 
40 minutes, not to mention the other Canadian rule that obliges 


orators to stick reasonably close to the point, would make im-_ 
possible an exact duplication of these American feats at Ottawa. | 
But a long series of 40-minuters could add up to as much time) 


as a short series of 24-hour marathons. 


In the British Parliament, voluntary closure is normally ap- 
plied by consent of the party whips. By agreement, two days'| 
or perhaps only two hours are allotted to debate on a measure. 


The time is divided evenly, each party hand-picks its spokesman 
and the vote arrives at the appointed hour. 


ry closure may be applied if any MP tries to pro-| 


long the argument after the majority is satisfied that all opinions | | 


have been adequately expressed. Aside from this members of 
the British House have a remarkably effective way of squelching 
bores and windbags by going to sleep, walking out, reading news- 
papers or merely yawning. This is an extremely practical method 


of keeping debates within reasonable limits, except of course | 


among the elephant-skinned. minority capable of putting on a 
filibuster. ' 


The late Canadian government was ham-handled in the man- | 


ner in which it used closure during the final session of the last 
Parliament; but this is no reason for abolishing a handy and in- 
deed necessary procedural device. 
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Uranium Still Reigns 


H-Power Not Here Yet 


There Are Serious 
nomic Advantages 

Signs Point To 

By LEONARD BERTIN 
FP Science Editor 

Stop worrying about uranium 
going obsolete 

Canada’s top nuclear scien- 
tist, Dr. W. B. Lewis. this week 
made a statement to FP which 
ought to set .the minds of 
uranium investors at ease. 

It casts serious doubts 
economic advantages of 
monuclear” power (fusion of 
light elements to make heavy 
ones) over “fission” power (in 
which heavy atoms like urani- 
um are split into smaller ones). 

Exaggerated reports of tam- 
ing the H-bomb’s thermonuclear 
‘reaction for power purposes 
last week gave uranium stocks 
a bad beating. . 

Actually all signs point 
‘increasing use of Canada’s 
anium for atomic energy 
(See p. 41.) 

Dr. Lewis, vice-president, 
search and development, 
Atomic Energy of Canada Ltd., 
told FP: 

“The assembly of uranium 
and a moderator is an extreme- 
ly simple operation and is all 
that is necessary to bring about 
the release of nuclear fission 
energy. 
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Bow Bright the Promises 
In Ungava’s ‘Boom Belt’? 


By RAY MAGLADRY 
Just how promising 
Ungava “boom belt?” 
What's ahead for next season? 
Geologists and engineers are 
now sorting out results of initial 
geophysical surveys, mapping 
and prospecting carried out on 
the nickel-copper belt between 


the 


is 


(See p. 46.) 

The likely verdict: 

Some good surface showings 
on 10 or 12 concessions, good 
enough to warrant another sea- 
son of work. Lower values 
‘turned up by others whose 1958 
plans are still largely in doubt. 

All around, mine _ interests 
holding concessions are cagey 
about future plans at this time. 
But it looks like a fairly sub- 
\stantial amount of more ad- 
-vanced work will be done next 
| year. 

Geographic and climatic con- 
ditions are certain to make mine 
‘development a long, hard pro- 
cess in Ungava. 

_ Right now, 





_ Beologists and 





In Trend-Setti 


By LESLIE WILSON 

Running your smal! business 
“by guess and by gosh?” 

Working your way toward a 
retail store managership? 

This educational experiment 
should be right up your alley. 

What may be a trend-setter 
in adult education has been 
started by the North York 
‘school board in Metropolitan 
Toronto: A night course in small 
'business administration. 
_ North York calls it 
utive Education.” 

There is indication that other 
business 


“Distrib- 
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FRESH INFLUX of world min- 
ing companies May soon re- 
cur in Canada. One major 
copper producer is known to 
be probing our potential. 
Other companies are increas- 
ing their interest in the many 
promising prospects that can 
now be acquired cheaply. 


> I 


EARLY NEXT YEAR will see 
trials of pay-as-you-ge TV i 
major Canadian cities. Pre- 
duction is already under way 
in the U. S. and will now be 
promoted in Canada. 


* 


* 
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HOW LONG the business dip? 
An answer to this multi-mil- 
lion dollar question is offered 
by Princeton University eco- 

| nomics professor, Dr. R. A. 

_ Lester. His view: Six to eight 

months. His other views: 

Smaller wage hikes in 1958 

and at least another 10 years 

of creeping inflation. 
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“Since basic uran! 
are not limiting nuclea! 
the fact that deuterium (a form 
of hydrogen, used as fuel) may 
be cheaper for a given amount 
energy is not significant 
It worth noting that 
Lewis. at the time he 
statement, had with 
of U.K.’s senior 
over at Chalk River 
talks 

He is also well aware 
“state of the art” in the 
| the Western World. 
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are studying results 
giant, co-operative 
borne electromagnetic 
that was flown last summer 
Along with this, there are re- 
sults of ground surveys by in- 
dividual companies, surface 
prospecting and limited drilling 
work. 

Some of the results: | 

—Several nickel-copper “in- 
dications” turned up by pros- 
pectors on various concessions. 


engineers 
of the air- 


survey 


—The main structural break 
on the east section § traced 


through a number of proper- 
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ties. 

—Promising results, includ- 
ing good grade nickel assays, 
reported from the Asarco con- 
cessions, controlled and man- 
aged by American Smelting & 
Refining. 

One thing is reasonably 
tain: there will be more 
news next year. 

Some companies are already 
planning fairly substantial pro- 
grams for next season. 


decline. 


cer- 
drill 


Foreign-Made 


By sieutie BARKWAY 

SEIGNIORY CLUB (Staff)— 
Canadian export interests have 
lashed out against internation-, 
ally controlled shipping rates. 

Keep foreign controls off 
Canadian costs, they said in ef- 
fect this week. 

Control of ocean freight rates 
on Canadian products now rests 
with international shipping con- 
ferences with headquarters in 
New York. 

It should not, said the Cana- 
dian Exporters Association in a 
protest against domination of 
the conferences over rates ap- 
plying to Canadian products 
shipped from Canadian ports. 

It said steamship operators 
who do not trade out of Cana- 
dian ports ought not to have any 
control or influence over such 
rates. 

The rates ought to be 


ing Courses 


for adults may eventually be 
offered by North York, perhaps 
in the davtime well at 
night. 


as as 


40 one-hour 
20 weeks. 


Present course, of 
sessions, runs for 

In most cases the two sessions 
will be run concurrently on a 
single evening. 

Sessions will include both lec- 
etures and discussions. ““Teach- 
ers’ will be a group of business 
specialists and leaders. 


Topics offered fall into two 
areas—management and merch- 


andising. fixed, it 
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ONE MAN WHO doesn't think 
small cars are any competi- 
tien for Detroit: Harlow Cur- 
tice of GM. He said in the 
U. K. last week: “Three per 
cent of all the cars in Amer- 
ita are small cars, imported 
from abroad. I don’t think the 
percentage will grow or les- 
sen.” , 


ORTENTS 


servatives did a year ago. If 
he clamps down there will be 
mutterings of partiality. 


ENGINEERS HESITATE tt 
predict nuclear-powered air- 
craft. Not so Lockheed Air- 
craft Corp. Chief Engineer R 
W. Middlewood who reports 
progress is going beydhd pre- 
liminary design. He mentions 

DON’T MISS the significance of a plane that will carry 50 tons 
the oil deal between Italy and for 24,000 miles. 

Iran. The terms give Iran a ° . . 
bigger share than any other IT WON’T BE easy for Cana- 
Middle East state has won. dian universities to equip 
The others may now try to themselves for the atomic age. 
re-negotiate their own deals The “sub-critical” reactor to 
—with King Saud’s $40 mil- be installed by U. of T. early 
lion debt a spur to just such next year will cost $439,000. 
turbulent action. The bill for heavy water alone 
. . runs to $200,000. 


U 
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NEW SPEAKER at Ottawa, Rol- 
and Michener, faces a dilem- 
na. Liberals in opposition are 
asking even more frivolous 
questions during the daily 
question period than the Con- 


> 


SEE THE DAY when appliance 
makers stop selling appli- 
ances. Instead they will sell 
service for the appliances 
they let out on loan. By this 


Analysts are scratching their heads this week for some logical 
explanation for the steepness and extent of the stock market 
Details at right. 


Exporters Want to Serap 


Ship Rates 


said, by agreement between the 
exporters and the lines or oper- 
ators which do serve Canadian 
ports 

CEA resolved that all steam- 
ship lines or operators be urged 
to change their relations with 
the conferences that they 
could do this. 

It was also reported to the 
CEA convention here that De- 
partment of Trade and Com- 
merce has been giving serious 
study in the last two or three 
months to financing exports of 
capital goods for periods of more 
than five 

How soon ministers would get 
time to consider this problem 
nobody would say. 

Reports were discussed that 
the Canadian Manufacturers 
Association is considering a re- 
quest to the government to 
change or abolish GATT. 


SO 


years. 


means they will get predict- 
able production schedules for 
“automated” factories. That’s 
a view of economist Peter F. 
Drucker in his book, Ameri- 
ca’s Next 20 Years: 


+ + * 


YOU MAY SOON see unmanned 
excavators and grading ma- 
chinery in use. Advantage is 
more precise control for the 
operator. The machine will 
look much the same. 

HOW HARD is it to get a new 
product onto the _ grocer’s 
shelf? One _ supermarket 
chain's buying committee con- 
sidered 1,433 items—already 
screened by the firm’s buyers 
—and accepted 446. 


NEW mobile home displayed at 
Britain’s Motor Show is re- 
ported by the makers to be 
“absolutely steady” at more 
than 85 mph. It’s designed for 
“touring or residential use.” 
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espile Stock Dip 
And The 
Well With Best Ever — 
Stock Buyers Getting Interested In “Bargains” 
By PAUL S. DEACON 


stock price j 


r 
iets 
—oMmrie 





Much Vigor In General Economy 


Plateau Compares 
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neads 
steepness and 


ium analysts scratching then 
week for explanation the 
extent of the decline 

Against the fact 
1957 highs. rong and favorable factors 
@ Money is still tight. Rising inte rates were an important 
factor in the early market decline, But this very tightness is clea: 
evidence that the monetary authorities still think there's a lot of 
steam and some inflation ft 
@ Industrial production is dow: 
of the drop, seasonally at oniv 2 
vear is likely to be higher than last 
@ Capital expenditures in the U.S 
Capital expenditures in Canada 
billion annual rate. Based on 
may very close to the 
e Company earnings are 
The drop in the first |! 
tor 
hardly cause fo! 
1956 
e Consumer spending, with th 
and savings, 


this iogical for 


of stock market levels 25°.-30 below the 


thev matched these st 


rest 


in the economy. 
but latest figures put the extent 
torent _and the total for the 
have turned down slightly 
running at a record $8.8 
1 sample surveys, the 1958 total 
inprecedented 1957 level. 
* due to declining profit margins 
anada amounted to about 5°, might 
But most businessmen, this 
record earnings achieved in 


are 
Son 
be 
lowe! ' 
alf in © 
Veal for 


the 


the full 


panit 


be more is 


in view of 
upward trend in personal incomes 
Year-to-date retail sales 


above last vear. 
<> 


shows no sign of a let-up. 


alone are running almost 4' 
There are other business signs 
worrying investors, signs that 
are contributing to some rise in 
bond prices (p. 5). 
But none of these appear to 


Debate Ahead 
explain the severity of the stock 


As Money 
. ad - market's drop. 
Said one investment man this 
Tight Again week: “Three factors are the 


| mal leterminants stock 
By DALTON ROBERTSON yoodlilege — —— 
prices—dividends, and 
Tight 


confidence 
been clamped “Dividends are holding up. 
the banking Earnings are down very little, 
month’: and many companies have been 
reporting increases 


in 


earnings, 
money policie nave 

down again 
system atiter 


relative 


on 
last 
ease 

this return to re- 
a big debate is shaping 


gut despite 
straint. 
up. 


Confidence Factor 
‘The only explanation seems 
be in the confidence factor. 
And the reason for this is cere 
tainly not clear. 

“Maybe it’s Sputnik, and its 
possible military consequences. 

“But if you carry this argu- 
ment to its logical conclusion, 
what have cash or bonds over 
stocks? We wouldn't be around 
to use tnem.”’ 

The remarkable 
many investment men, is the 
strong measure of confidence 
among most clients, in the face 
of the sharp decline. 

The declines brought 
price/earnings ratios in several 
cases back to 1949 levels when 
recession was the order of the 
day 

Average 
sentative 
‘amounted 


® Bankers and some govern- ;, 
ment economists say, by and 
large, that cash and credit 
going to stay tight for a 
longed” period, at least 


are 
’ pro- 
until 
prices 
is halted. 

e But investment men and 
some business economists think 
somewhat easier monetary con- 
ditions are on the way because 
monetary restraint has bitten 
(Continued on page 8, col. 2) 


thing, say 


Insurance 
Contest 


What 
you buy? 

To get the best possible 
examples of how life insur- 
ance can serve a wide vari- 
ety of human needs, FP 1s 
inviting licensed life insur- 
ance underwriters to par- 
ticipate in a contest. 


has 


insurance should 
prices on 35 
stocks this 

to only 9.4 
‘earnings, compared with 
times earnings at their 

this year (p. 3). 

Yields have shown a similar 
sharp jump. Many are in the 
6% and 7 range. 

The Moss, Lawson compila- 
tion of stock yields this week 
showed the average for 114 
stocks at 5.80°,, compared with 
5.38°> just a month ago. 

When the 20%. tax credit on 
Canadian dividends is taken into 
‘account, these yields put bond 
yields well in the shade. 
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Japanese Cars Here Soon 
To Fight Kurope’s Exports 


By RODNEY TOUCHE 

Canada’s thriving market for 
small cars is soon to have a 
small but dollar-keen competi- 
tor—the Japanese. 

Auto makers 
been expanding 
month by month. 

They are now eager 
with Britain, Germany, France, 
Italy and Sweden in filling 
North America’s growing hun- 
ger for small cars. 

On its way to 
Japan: 
® A four-wheel drive, Jeep- 
type car made by Nissan Motor 
Co. It was scheduled to leave 


repre- 
week 
times 
14.4 
highs 


Underwriters e invited 
to describe actual Insurance 
programs which they plan- 
ned and consider outstand- 
ing. 

Those which are publish 
ed will provide FP readers 
with the intelligent man’s 
guide to insurance buying 
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For details, see 26. 
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Japan Oct. 20 consigned to 


Campbell Motors, Vancouver. 


On their to the U. S. 
from Japan: 
® A sales team from Toyota 
Motor Co. authorized to explore 
the North American market. A 
$1 million agency, California 
Toyota Motor Sales Co., is being 
established in Los Angeles. 


Nissan Motor Co. makes Aus- 
tin A-40s under license from 
British Motor Corp. The com- 
pany also makes its own car, the 
Datsun. 


way 


Japan have 
their output 


if} 


to join 


Canada from 


Toyota Motor Co. makes a se- 
dan called the Toyopet. 


Stock Market Highlights 


industrials 

Canadian industrial stocks suffer sharpest beating of current 
declining phase with indicators like Toronto Stock Exchange 
industrial index dropping almost 7% in a week. For details, 
see p. 4. 


Mines and @ils 


Losses in mines and oils even sharper than on industrial board. 
Activity increases on decline. For details, see p. 47. 

Base metals sag about 10% with uraniums down heavily under 
bursts of selling pressure. Nickels, coppers and iron ore issues 
also drop. Golds, particularly those with other metal interests, 
also weaken. 

Western oil and gas stocks also undergo a series of shakeouts. 
Index indicators lose about 12% on the week with oil producers 

‘hardest hit 
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‘est on debentures and income are bigger and more valuable 
'taxes, for the eight months Lo’ wou 
amounted to $7,072.907, com- 
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able for refunding purposes un- 2 conte den dedenile inion’ Mem ; i? 441 mil fax schools, 2 in Middl > | a wares second Flee 
Phone or write til 1972. A sinking fund will be Qa dy ; aa : Pia phate ge ved in Bet 





Iron ore shipments moving ahe vad. 


tons. Shipments from ntario , luring month fell 
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AVIATION principal amount prio! to million tons from Newt indland ' hec and ] ’ where the ee 
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LIMITED Company's net assets, before| Yeor-to-year increase was 1).2%c. With just about steady |" Neither the Dosco steel 





volume of! ip! fron vei : 
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ed to $52.809.055 at Aug 31. BC — _ | — _ coal mines. noweve! 
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Business Aviation Centre 


Mentreal Airport, Montreal 33, P.Q. » ean 
MElrose 1-5501 ing Dryden Paper Co., net as- Motor vehicle sales continue to lag. A ist sal } units “T wouldn't be s) fw 
a}] eet the newest hat styie of 


ie BY , ; » etdh C408 ;« Te —_— = Reoneoes | % nie ; 
sets were $63. 419 §12 ran 12 ©, penind Dreviou ar WILM SLU MILINO diu€, GOWN Nave an epidemic Wintel 
—- 98°... Commercial ve hic] register greatest decline (—27%)/|said Dr. Thomas B. Murphy ouve seen if in maga- 


) Pete NDI oil | retailing for $20.8 n , ). rs in — zines and news stories... now 
| volume and at $88.2 million, wn 6° in amount ’ . ies ii ' 
Kerr Lake Mines | can see it “in person. 


More than half new car buyers seek terms. Some 16,148 new cars| _, S Dressier than the “flat-top’”... 

r ; (21° fewer than a year ago) worth $36.8 million (—-16.3% ( ‘LS | are Offe j : eh oe] cial | 

Understated elegance in ¢ mae ea 7 tiny ) Gets Share i but with the same casual air. 
bought on credit durn ‘ 4 i?’ Ui i rie < 1} TO} Lil sav Ti? lancing 


, ; Shareholders yf “a “ t departure fre tne . 
of 2,348 new commercial vehicle 33.6 in amount of $7.9 Mines 1 td , to | " a al oe in TORONTO — the 
; ; afre {) r¢ f " . | 
] —3 1.5 ised ‘hicle rch don in Ime? aS ee ntional “pinch front,” but 
c LJ ; SC ; . Kebdatk million ( 31.90% )« ‘ ~~ | ~~ DI li } instalment in exch; Inge of share Wilh Principal ‘ vd Park Plaza of course! 
August totaled 39,037 (—12.] involving $37.5 million Shopeing Centres Ltd. Basis of c mpeccable. Youll b 
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) (— D.d % ). the offer is one share of Prin Dal, ‘ein? nore and more f ; A one night stop-over or a longer stay, you'll enioy 
t plus one warrant | te purcha ne | . Wh 4 a i remember the quiet luxury, the superlative com! rt. 
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Exports up 2% in August. Increase of $28 nillion over last year’s not 
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total of $420.3 million accounted for in volume, prices being 


share ol 


. | , Make your mext visit to Toronto a pleasant one. 
at $2.50, for each of the 920,000 > am Stay at... 


-— Dat} tailoring wit! OQ 4 ne stelate: q relatively uncnal | on | Expo + it) | x LO $268.9 out tanding Ker ike ch ire 
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so important to a proper fit il | million. Eight-month total of $1,873.3 million shows 1.8% New directors elected t the $ 95 
the correct ar C : is ae gain. August sales to U.K. 1.9° higher at $69.4 million, but! board of Principal Shopping From / ° 
ac Cc ope ur com- 








f sa ‘big wh > a down year to date 7.8° to $476.7 million. Centres are William A. We ckel 

plete comfort... me fe # , ' , ;, ' acts and R. M. Sedgewick of Toronto 

’ Bei ity Latin American shipments climb 47.3 to $19.0 million for end R. H. Baxe of Tarrytown 

August. Exports to Commonwealth countries other than U. K. N_Y. | Adam 
slip 9.8° during the month to total $16.3 million. Canadian Shopping centres held bv Prin- 

a | exports for year-to-date stand at $3.1 billion, an increase of | cipal are valued at some $65 mil | 

ports in new glen plaids, : 1.3%. lion; greatest concentration is in AT LEADING MEN'S STORES | fe tee 

pin stripes, herringbone | , , 'the Toronto area. 


effects, pin dots, subdued Major Weekly Indicators 
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theirlook of assured success ..  [2——— or ey ny yond () LOCATE within 
at business, their informality songs : | va Department store sales, % from AN OP 


ot night... ae. : year earlier 3 0.8 2.4 3.2 


Carloading totals ..... .. (ears 86.767 104.660* 72.000 94 627 
Eastern Canada . cars) 17.122 68,725* 49.836 59.831 S | 
Western Canada .... ' ‘al 29 646 ) 35.935* 22,164 34,796 15 min eS (0) 
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—Subtle masculine shadinas pete :, te Iron and steel mfg. ....... (cars 1,330 1,781* 1,321 1,549 
; ec RES PERF ; Ores, concentrates . ‘ars 13,213 15.571" 10.633 12.004 
plus our interpretations of “4 3 Base metals (cars) 599 694° 
to-day’s slim-line sty le : ‘ oe _ Lumber, timber, ebibitins (cars) 3,898 4,696" 
is: eS | Cement mi. (cars) 936 1,203* 
Passenger car producti on .... (no 2,455 1.530 


Truck production ..... .e. (no, 4) 332 83! 936 T RP } A i r A ie K 
Bus. fail., 4-week moving av... (no.) 93 ra 99 9 2) 
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Chartered Banks 

By Personal Savings .... ($ millions) 

stated elegance — +he way = j _ Loans outstanding ($ millions) 

fees tl fea! ites’ edeel &S ! » | NHA mige. holdings.. ($ millions) 

) bs a ted 9 | ¥ | Bank of Canada holdings of 

glances youll receive in a 7 Se Ms Securities -.» ($ millions) 

Birkdale suit only at me . | Short-term govern... ($ millions) 1,282 , 287 

: | Long-term govern... ($ millions) AT 17: 18: 339 | Adhering to a “Planned Development” 

| Other securities . ($ millions) I: + ; . 
| Canadian dollars (U.S. cents. av.). 103.16 103.17: 104.003 | program, Inkster Industrial Park will take 
T.S.E. industrial index 386.0 13.85 424.42 5 c . “aL: 

| Yield. 114 stocks " , - > form on a 600 acre site, within the 


EATON S OF CANADA . wo aay - _ ) - strategically situated city of Winni- 


Montreal ($ millions) 


Toronto ............. ($ millions) 83 026 1,13: 8: eg — right in the heart of the 
* Nine- day end of month per iod p g g 


pRNEE SISA eat Last iAmuede | | continent. 
- Facts by the Month 
YOUR OWN OFFICE OR MAIL Month One Two One 


ADDRESS IN TORONTO WHAT WE PRODUCE— soo oc ee 
In all Industries (Index) cae 238: 297.0 "29.9 °a5.5 


No tablish In factories (index) ven 276.2 296.0 228 2 
w es ablish a completely equipped office at a Peiet mamhasable goods meee 8?" ae sy a 
fraction of the normal cost. Food & bev. (index 


® Office and Desk @ Mail Reception Sere ow — | SP RaaNG on ee8 sn 3 +6 
aw . (snGea? * * . *ee4* Aa . i? ‘ io 

Space Rental Address Chemica! products (Index) 
@ Telephone Answering @ Complete Secretarial Total durable goods (Index)~.. 
Service Service Iron & steel products (Index) 
Primary iron & stee] (Index) 


All contribute to this under- il ae | 
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Inkster Industrial Park promises to be one of 


the finest industrial developments in the nation 
3 2a Ww ig = gg Ey | 
Nonferrous smeiting, refining (index . .. and is located only 15 minutes from the 


Gold iIndex) . - Fits 102 13.7 ] | , , . 
Cyffice Centre —From farms | 2 busiest financial centre in Western Canada. 
; o06ee0 * 183 13s 14: 
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Wut; Seenre ee she . | Bl eee INVESTIGATE NOW! 

eBast Coast catch ($000) peehboee 7 992 7 50: 2 

TELEPHONE EM, 4.7499 | @W,. Coast catch ($000) ; 290% bese 3 : ,] : , 
| From forests | re TAXATION—Present mil! rate in Winnipeg is 44 mill 


Newsprint (000 tons) ...... , 132 570 °« ; 
Pulp 1000 tons) | ~ 2 | 62 a 3 Municipal debt is $50.46 per capita—less than one 


on ee sa sat ¥ ee fe third that of other.major Canadian cities 
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, eRetail sales ($ millions) oes h ~ > 252 : : ; 
$ | Dept. store sales ‘5 millions) Sebevdeccts 8. 0 : 1.6 . miles radius of the site. 
4 Tv boy Se SNI Bor lectric power is suppl ; 
| Pues. Ger suas Gemite) 1 80% 37.83: 34.2: po SERVICES—Electric power is supplied at one of the 
WORKING WITH CANADIANS SINCE 18 | | . : : : 
1? | Dept, store stock sale ratio . 3.7 SOME RECENT MAJOR DEVELOPMENTS in essentia! to an industrial development are available 
== = uf . =< | Dividend payments (Index) janrmua!l rate) 326.6 326.7 326 12.5 the calculabie future. 
Jobless sechisug work (000) ................ 17 163 ‘162 ‘fe Sar National Drugs Co. Ltd. 
De _ 
Sentrenk aipantie 10 gaifiions) 33 34 om Kimberly-Clark Ltd. way. Winnipeg itself is western headquarters for both 
«Imports {§ millions) 473 483 
Meney supply <($ millions)* 11,333 11,174 . af (Western) Lid. is G@ major airport. 
insurance 
Notice deposits ($ millions! .... 66 6.630 
——— Peet ESTIGATE 
Index based: production whole sa! ingore 39 100; consumer price index 1949+ 
outside the banking system. 
a Canadian banking agent in the STRATEGIC MATERIALS—Production and Supply— 
\ ij™~ ; ‘Primary copper (000 toms) .......cese+. 31.1 194.2 —5. : 
‘ 
That was in 1818, in New York, PREAT ore i ol Raneetess | y ty : J. PHILLIPS, SURVEY DEPARTMENT THE INDUSTRIAL DEVELOPMENT BOARD 


Electricity ‘million kwh. gu: 
| WHAT WE SELL— | ) | eonts: , LABOR FORCE—Over 185,000 workers within a few 
| WHAT's ON HAND— ; ; lowest rates in the nation. All MUNICIPAL services 

Mfrs inventories «§ millions) ‘ ' : Bl 3s 
32 be _ SAVING POWEER— | and sufficient for. present needs or any demands in 
| Labor smcome ($ miilio 1,307 32 1.27 2. METROPOLITAN WINNIPEG » , 
| JOBS— ; imperial Oil Limited 
Persons with jobs (000) TRANSPORTATION—Rai! service at Inkster Industrial 
coe ea eet aber coatinde REAL 7 Gidenend Datars Products of Canndia Park will be provided by the Canadian Pacific Rail- 
reanen pa lll ie Bors Christie Brown & Co. Ltd transcontinental railways and an important hub of 
| ggimports hes 5! 7 Dominion Envelope & Cartons road transport. Only minutes from the development 
eCheques cashed (§ millions) ....... ‘ ,26 19,160 
Life sales i$ millions) 2 385 
Current public loans ‘(§ millions) ‘ 5,499 
PRICES— 
- ) 100; manufacturers’ inventories outstanding orders Dec., 1952-100. 
The B of M was first to appoint *Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation ; “a 
United States, for the develop- % ANK OF Month ¥r.te % ebge. rr. 
yr. age date te date 
ment of trade across the border. Steel ingots and castings (000 tons) ...... | 441.6 3.109.3 +1.7 
Lumber exports (millions fbm.) ........ ; 371.6 1,679.0 
Lumber (millions fom.) .......+.20000. : 799.8 3521.0 : Civic offices, Princess and William, Winnipeg 2, Man. of GREATER WINNIPEG 
Date ef issue fer your ffie, The Financial Post, Oct. 26, 1957. ‘ 515 Paris Building, Portage & Garry, Winnipeg 2, Man, 
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Fund Sh are Sale - How 35 Leading Stocks Have Fared <a 


——Prce Chenge— Yield —Price Earnings Rot o— | ¢ od = = NORTON GRINDING 


Recent 1957 1957 From From et 1957 Month ot 1957 Month : L> {~~ aa WHEELS crdAbrosive 
Price High Low 1957 High Menth Age high Ago Recen! High Ago ; - 


FOREST PRODUCTS $ $ $ : , ". ‘ . ds ” ee Products for alll industrial 
| Abitibi P. 4 P aie 15% 24 — x . ’ : ) . & . ty opplicctions. Eoch of the 
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Consolidated Pape: 39% 2s¥ : —" ‘ 6.78 3 i Bie. % oom 616 F-M Bronches ocross 
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Crown Tell. of Conade so complete 
The flow of money into Can- | ments, and content to hold them 
ada’s mutual funds is continu- for long-term growth 
ing at a good rate despite the All of the leading funds have 


stock market's decline. declined in price, of course, in 


Fraser Cos centre for oll 
47% 
35 
34 


46 3 


Greot loktes Paper 
McMillon & Bioede! 
Mian. & Ont. Paper 
Mutual fund management is une with the drop in Canadian |p... giver 
tending to be more cautious in ™arkets since mid-July. Drops Average Kevee heews ) ' ; | 5 a Sixt * 
what it does with the money in the bid prices of six represen- Be HIATSON OFC 
|| coming in. But shareholders tative funds listed in the accom- oa... , . 3; + 7 -2¢ ( ; : 
aren't rushing to cash their panying table have been in the — rm | | | ; 198 37 : > ; ' 
shares, Canada’s largest fund 49%-30% range in the three), wie: . pale : 32.1 _1 3.2 17 _ : ~ FAIRBANKS- -MORSE 
“reports its redemptions have Months ended Oct. 22 Average ibs Gane A = —_— | 55 : 13 
mactually been lower than nor- But managers of a number of 


__. Mal. . leading Canadian funds tell FP MINES as | ” as 3 : ; ; ; fo r . L L i N D U $ T R i 4 L $ U 4 4 L $ 


= The funds have enjoyed a that sales of additional mutual -Uaph 
—steady rise in popularity ‘und shares have either declin- 
— throughout the past six years or ©4 negligibly, or even risen a 
—s0. Now they are meeting the ttle, as share prices have been 
— severest market test in their’ droppeng 
= history. Redemptions of shares fo! 
A frequently heard criticism ©@sh have been no greater than 
of the funds has been that their normal. 
gy Shareholders were fair-weathet several factors are cited by 
friends, who would rush to re- fund officials in explaining the 
deem their shares when the funds’ continuing popularit 
market's climate grew stormy. with investors: 
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Hudson Boy M. & 5S 
Meintyre Porcupine 
Noronda 
Qvuemont 
Average 
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British American 
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Imperial Oil 


international Pete 


Apa oe 
“ . wy 0a @ 


interprovincal PL 
mMeColl-Frontenac 
Trans Mountain Oj! PL 
What, then, has actually hap- -~Mutual fund shareholders Average 
pened during the past three are better “sold” than other in- 
months of steadily declining vestors. Some funds sell their 
stock prices’ shares in much the same way 
In general, the mutual funds’ | that other companies sell life in- 
shareholders have shown: that surance, and their salesmen can | ¢,,cgien Pacific Rly. sheot Mp le | 5. 19 : , N° 5 
they are loyal to their invest- help to steer the shareholder 3 CHANEL 
See REN from emotional selling. me Beet-of Cosede | 2s Ne Rees 
-The funds are managed by eed at Conctin- | a ee hisy 7 ! +-1.6 33 . | | sh oe : 4 a 
professional investors. Most Gypsum, Lime & Alabostine | sas 
shareholdcrs are satisfied to let 
ithe fund managers continue to 
make their investment decisions 
in today’s. uncertain markets. 
—The “loading charge”: is a 
strong .deterrent to impulsive 
selling. When an investor buys 
a mutual fund’s shares, he pays ORAL AVERAGE 
a fee of about 7% to 9% of the a a ae 
stock’s underlying asset value. ta _ 
|There is no fee for selling, but > 
|to get back in the investor W Hacat A Ver ages s Show s Seaw ay Authority 
'would have to pay the loading ; 
charge again. As a result, in- —_——— Change —_—_- - Buys All Cor nw: all 


Month 1957 From M 
and-out trading is too expensive 


Recent Ago High From High — . Ce Arnoc 
for most mutual fund share- $ 5 $ % %e "Ba id ac Co. Shares 


| holders DBS Investors Price Index 210.1 242.7 290.7 —27.7 —13. MONTREAL (Staff) — All 
Cautious Policy Machinery & equipment 624.4 714.0 937.7 —33.4 —13. shares of Cornwall Internation- S ' 
Here’s how individual Cana- Pvip & poper...----- 796.5 ae | ee nr oe al Bridge Co. — which operates investment Management 
P al ty eR a ee Millin | » OOR4 125.7 161.1 —27.1 —6. Roosevelt International Bridge 
dian mutual funds have fared in Hting 19 across th S Lawrence River Entrusted to our care, your investment dollars work harder, earn more. O 
the declining markets of the Oils ......-«.++. 183.2 226.6 285.9 —_we across We Ms. Lawrence Hive! includes collection of income from all so f h f 
‘ . er i r | ur urn ry ‘lel 
' past several weeks: Textiles & clothing ... 143.4 154.9 169.7 —15.5 —? at Cornwall, Ont. — have been ee een ee tay . ring pe eee ee ee 
: ast : é eKS: oe I avenge aiken 149 4. cuietdianh tent tte MA Scien statement, systematic review of your investments cnd safekeeping of securities 
Aft gour service | eae Bas * Food & allied products . _— r a < q aut? ae qd the St Come in and let us tell you complete details. Telephone or -write for booklet 
Beverages . ooo TT 469.1 525.9 —14. —4. seaway Authority an 1e St. 


July 
e 150 years experience Recent 22/27 Chonge Building materials ».. 364.1 421.7 487.1 —25.3 -+137 | Lawrence Seaway Development 


in Life Insurance. Cdn. Investment Fund . 7.27 9.08 19.9 | Industrial mines .. 149.4 173.7 233.5 —ae nee Corp. of the U.S. 
Commonwealth +» 602 7.68 —21,7 ' 9.8 22.7 11.0 
© Low cost family and mort- Corporate investors .. 6.89 8.74 -—~20.1 | Utilities —— » 170.0 191.0 219. om &. amed F< | This paves the wavy for con- 


: Investors Mutvol .... 8.50 10.74 —20.9 bak one Pwr . 7 7 
gage protection, leanne ma cose . 3.00 561 “a Banks ! 222.3 257.4 294.1 24.4 13.6 | struction of a new $7 million COMPANY 


| Sutuer income 4.05 43 —-19.9 | Terente Stock Exchange Index: high level span, replacing part TORONTO—34 King St. W. MONTREAL OAKVILLE ovr 50™ vear 


TSF industrial | — 19.9 | 
HOLLAND LIFE ao lay aa ace ao #2 industrials ......+-- 388.33 419.56 490.42 —20.8 4.4 of the present structure. 2972 Bloor St. W. 20 St. Cleir Ave. W. 388 St. James $1. W. 91 Colborne S!. E. 1907-97 
Canadian Investment Fund’s VESPER 77.62 83.72 eon 7.1 —19.6 OI ae 


INSURANCE SOCIETY LIMITED vice-president and treasurer) pose Metals ...s0++- 146.02 166.88 232.21 —37.1 —12.5 
330 BAY $T., TORONTO, ONT. @ | Alan Chippindale told FP: |\Western Oils ...-.-- 124.81 151.55 193.96 —35.7 —17.7 


EM. 3-5318 “In the third quarter of this Montreal Stock Exchange Index: 

year, we received more new | Industrials .. — 246.6 300.0 —26.0 —10.0 
money net from new sales than | Dow-Jones Industrials 423.06 458.96 520.77 —18.8 i — 
in any calendar quarter for sev- | Standard & Poor's Industs. 42.14 46.13 53.25 —20.9 —8.7 


eral years.” sh i tla _. va. 
Earlier this year, the $94-mil- . te | 
i . . . te . hy . ere ed *. s 
lion CIF had shifted its assets Look For lt ON THE RECORD 
so that 22°4°% were invested in October 26, 1957 
“defensive” securities — bonds, 
preferred stocks and cash (FP, REGULAR FEATURES ms 
Sept 14) Adelphi ..... 20 Mkt. Comme y* (to Oct. 22) 
A Bus. Trends ., 2 Mining. . 45, 46, 4 
Investors Mutual of Canada Bid & Ask... 44 Others Say , 
’ . 9 q - 
’ Editorials ... 6 Quotes, 42, 43 R . 
the country 5 largest fund (as- wom Stocks . 37 Taking Stock The House of Commons : il 
ate of : ahF st ts . 4,5 Travel . ~ 12 - : ee ea , 
sets of about $140 million), has) eye dup’ 10 What's New... 24 @ Gave first reading to Bill 1 , ial SEEMS euehyane 4 TURNING 
noted a decline in both sales and! J. B. McGeachy 7 Your taxes.--. (Administration of Oaths) to' j ma 
‘redemption of outstanding | | assert independence of Com- | TO THE NEW 
s. mons. 
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Combined Enterprises 
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International Nickel 
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Southam Co 
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Aluminium 19. 36 Inland N.G 


| C. E. Atchison, vice-president , Mutual... 3 | oe 
; : Spry " Anaconda ...: . ed Inv Mutual oe 6 * . rE 3 — ; 
and treasurer of Investors Syn- AY Roe. lav. 9 i coal aor m referral of main_ A #3 a Ou 
| as ~ lance Paper. - pe 2 © 8 ¢ : “Vy sctime i 
| dicate of Canada, which man- All Cdn Funds 3,16 Laurentide .. 3 an supp ementary estimates | i» ; tig 


| : lo-Cdn .. . Liberty. ...-.24 totaling $5.6 million for fiscal | 
ages the Investors Mutual port- — on I Ge o> ita g fiscal | 


folio, told FP: Brit Pete.....21 M-H-F... 21, 9/- 58 to Commitee of Supply. | 
$4 BC Elec sf Maxwell Con | 
In recent weeks, our national, W H Bosley . . 32 Mid-West Gas ® Gave. routine first reading to | 


| eRe : BOAC 12, 13, 14,15 Monsanto.....1! | | ae ‘ he, wt al ad ad | 
sales have been somewhat be-| fume... |" 18 NJ_Abattoirs - -24| Bills 2 to 8 by CCFer Stanley & atti unaerwoo 


' . . . ; m.. ‘ ai _ a dz 3 , . : . i 
_low the corresponding period a Canadair . ao Oren '*****"" 93} Knowles, his perennial projects, | 


| year ago. | CPR pag 27'-36 Page-Hersey to provide legislature bases for: | 
| “Redemptions are also lower,| ¢X®;.%*.* 45,67 Polymer. ena : eaistone Coe tad. | eae 
by | : 3 : ‘dn Petro rig rin, Shopp . , Annual vacations for fed- More and more offices all over C naga ore 
| giving a cash inflow little differ- | Can Paper .. . 37 Que. vite 30; eral employees. | : . on elgg 
go: Saag last year. aah EE ai 3 gh ony L —Statutory holidays 
“Our investment policy is one - H Frost... 19 St. Lawrence S..3, eral emplovees. T zr 
of extreme calition, with new Dennison Mig ~~ — be ee diane wage rate for Underwood “Touchmaster” —the first 
|Ppurchases in recent weeks be- Dem Tar... 3% Senge M-.- 3, federal employees. | 
|ing confined to bonds.”’ Dom Stores... 6 Un. Lands . , —Voluntary revocable check- | aes 
Caution is also evident among Penpacona . - . 3 ona emo ‘34 ~©6off of union dues. | Golden-Touch! Try it in your office— 


U. S. residents j tt Gen Dynar : Webb & K... ‘ ae , , , ‘ ‘ . 
be ; mi ts who invest in a ynamics . Westhurne GC... | Right of anyone to vote in no obligation. Call Underwood tod: y. 
‘Canada. United Funds Canada’ 6G: n'thern G. . Westcoast. ... 4 federal elections at advance 


7 penta #£ 113 Guaranty Tr... Westingh’se ... 4 
Ltd., with assets of $24 million, Hahn Brass ae ¢ Westminster P of polls. 


PENcil is extra long—and comes is typical of ot oe etonhen . . | 
: ‘ . |; ae . S r c = Sl- ooKer Unem. . « oe..3 outa “347 . we 
without clip or cap $0 it won't | yp everal non-resl Se ee St Waste Pasay. Public not private hearings 


“walk ewey.” ‘dent owned Canadian mutual! tmp. Inv... 30 Yolles 37 of corporations’ appeals to the 
~ . » > . F > <a Mller BS. eects 
in every respect—lincluding the | funds — that is, funds whose '™?. °-. — Income Tax Board. 


Pal . 7 . . . tis os, , hee i cs ADS ‘ Kh ty, Wy CTE side : ies yy Mey, MLE EIOE}z«é“ r iy 4 
bow peten) W's the séme @2 the shares are held entirely by U. S. a x —Parliamentary (i.e. public) ee (Mii j ty bs | 
regular pocket model Velvet residents but whose assets are enter ca access to Income tax returns | : , 
Boll PENcil. invested almost reny in| See as tS Eee filed by corporations. 
Canadian securities. Bailey Sel... . Lexindin ... 


Like o pencil—it's light - rere ‘ oe . 
: ; ° eema@ .. + . Mid-C hib os . ee ik te _ iy c 
convenient, comfortable ond Sales of its shares this month, Banff... ..45 Mine Faucon ... 46 Gave first reading to Bill 9, 


economical. Like a fine pen— are running a little below nor-'| otmeng A ae ee as (Poulin, Ind., peauce) to re- 
it writes dry with banker mal, United Funds’ vice-presi-| Cdn Northern .. 43 New Quebec .. 46) Quire both English and French a re: Ww 
~Met ..+. Nesbitt-LaBine . 4. : 
epproved ink, never blots, dent and treasurer Alex McD.! Shu ma $147 NA Rare Metis ~~ on federal money 
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Note | Why They're Moving 


Facts and comment on what's going on in the 
Vincent Egan market and rumors behind some of the moves 
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U. of S. Will Get 


~~ > > 
Electronic Brain 

A $40,000 electronic brain or 
digital computer will be installed 
at the University of Saskatchewan 
this winter 


It will be purchased jointly by 
the university, the Saskatchewan 
Research Council and the Prairie 
Regional Laboratory of the Na- 
tiona! Research Council. 


This computer wil] do nearly 
any calculation which the larger 
and more expensive machines 
can do, but not as quickly. 


It will have a magnetic drum 
known as a “memory” which can 
carry up to 4,096 instructions and 
store nurmbers. 
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For chart of government 
bend prices since 1900, see 
p. 30. 

That discord being trum- 
peted by the stock market 
is sounding more and 
like sweet music 
buyers. 

Bond prices have been 
dropping for more than two 
years, as tight money pushed 
interest rates higher. There 
have been pauses in the 
downtrend when investors 
‘thought they saw signs that 
easier money might be in 
sight, but the pauses were 
short, because money became 
even tighter. 

Whether this latest strength 
in bond prices will prove to 
be fleeting, or the forerun- 
ner of a more firm price 
structure remains to be seen. 
Many bank and other ecén- 
omists believe that monetary 
authorities are still commit- 
ted to tight money for some 
time yet. 

In the investment 
munity, however, their case 
for at least less active tight- 
ness is based on these factors: 
@ Falling stock prices. In- 
vestors evidently decided the 
yields from stocks looked 
mediocre compared with 
those on bonds, questioned 
the prospect of dividend in- 
creases with the decline in 
profit margins. Now it’s ap- 
parent investors expect a 
slowdown in business, and if 
they are right, ease will be 
in order. 
® Falling commodity prices. 
Consumer prices are still a 
worry to strategists in charge 
of the anti-inflation program, 
but sharp drops in price of 
such commodities as lumber, 
steel scrap, copper, zinc and 
to a lesser extent lead have 
helped move some wholesale 
indexes lower. This is remov- 
ing some of the upward pres- 
sure on retail prices, may 
allow less stringent anti-in- 
flation measures, 
® Increasing supply of labor 
and materials. There are more 
goods and services available 
now for money to chase, re- 
ducing the tendency to bid 
up prices. Surpluses are 
showing up in such industries 
as aluminum, pulp and paper, 
iron ore, oil. 
® Government financing 
needs. In Canada, investment 
men expect a large federal 
issue before the end of the 
year, perhaps by” govern- 
ment-owned Canadian Na- 
tional Railways. Some esti- 
mates put issue at’ $250-$300 
million, with a 12-15 - year 
maturity, replacing a $250- 
million Government of Can- 
ada issue due December 15, 
sold last year. It’s suggested 
that money will be injected 
into the banking system, at 
least temporarily, to make 
Sure the refunding operation 


more 


to bond 


com- 


is successful, just as for Sep- 
tember’s $700 million short 
term issue. 
turity May 1 will encourage 
government efforts to Keep 
bond buyers receptive to re- 
fundiug issues which | 
have to be arranged. 
® Business conditions. Both 
Canada and the U.S 
government officials and cen- 
tral bankers are watching 
trends closely for signs that 
support rather than restraint 
is in order. Consumer prices 
haven't come down yet, how- 
ever, and there’s a determina- 
tion to keep the clamps on 
long enough to stop any re- 
surgence the inflationa: 
trend. 

The inflation threat is 
considered serious enou 
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Bond Prices Are Looking Up 


Monetary Authorities Still Committed to: Tight Money 
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men also ex- 
pect a greater demand for 
bonds from large institutiona! 
investors such as the life in- 
surance companies, pension 
funds and trusts 
The thinking 
rtgage portfolios are 
garded as ample, and new 
mortgage lending can be 
nandled adequately with 
growing funds coming in 
from old mortgage 
ments without stepping 
the volume of new mone, 
going into this field. 

There are precedents, 0 
course, for much higher in- 
rates. 
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Many Bond Prices Stronger... 


Canada 3% /60 

do 3% /66 .. 

do 3 ¥, So /78 
Ontario 3%/65 ... 
Que. Hydro 4%, %/76 
Bell Tel. 5% /72 


Most Corporate 


B.A. Oi] 312% 

Dom. Foundries 412 %, 
Indust. Accept. 4% 

Shawinigan 43% %/76 


74 
69 
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that governments seem pre- 
pared to continue their tight 
money policies regardless of 
possible political conse- 
quences (witness the U.K.’s 
recent drastic increase in the 
bank rate). 

But many officials now are 
beginning to concede that 
tight money is doing what 
it was supposed to do. There 
may not: be any sharp turn- 
around in the supply of 
money and in interest rates, 
but even this may be enough 
to keep bond prices at least 
stable. 

The recent improvement 
in bond prices (see table) 
has taken place in the face of 
some tightening both in Can- 
ada and the U.S. There was 
good evidence of more ease 
in Canada until late in Sep- 
tember, but since then the 
slack has disappeared. 

Factors other than antici- 
pation of easier money un- 
doubtedly have had some 
part in the rise in bond prices. 


See Greater 
Bond Demand 

There has been some 
switching from. stocks to 
bonds as investors have be- 
come uncertain about the 
outlook for stocks. This would 
add to the demand for bonds, 


Expect Dobson and Gordon | 
To Join Dosco Directorate 





MONTREAL (Staff) — When | 
shareholders of Dominion Steel 


& Coal Corp. meet here Nov. 1, 
it is expected that the board of 
directors will be reconstituted 
to give adequate representation 
to A. V. Roe Canada Ltd. 

Roe has acquired some 76% 
of the common stock of the 
Maritime-based industrial com- 
plex, as a result of a share 
exchange offer to Dosco share- 
holders (FP, Oct. 12). 

Dosco’s bylaws provide for a 
directorate of up to 25 members. 


There are now 14 directors. 


It is expected that Crawford 


|Gordon, president of Roe, and 
‘Sir Roy Dobson, chairman of 





| 





| 


Roe’s U. K. parent, the Hawker 


Siddeley Group, will join the 
board, 


Dosco director R. A. Jodrey—_ 


_the Hantsport, N:S., industrial- | 


ist who headed a _ dissident 


shareholder group in an unsuc- 
cessful attempt to defeat the 
Roe offer — is unlikely to re- 
main on the board, street 
sources believe. 


Sept. 17/57 
$ 


> 


Bid Prices 
Oct. 21/57 
$ 

95.65 
89.50 
93.50 
86.75 
90.50 
98.00 


94.95 
87.125 
92.75 
85.75 
89.50 
97.25 


Bonds Still Lag 


81.50 
91.00 
88.00 
93.00 


81.50 
89.00 
88.00 
93.00 


compared with some that ex- 
isted in the past (see chart 
of government bond yields 
since 1900, p, 30). Bond yields 
nearly two percentage 
points below the peak level 
reached in 1920, for instance. 
But governments have 
taken a more active. role in 
the interest rate picture since 
the depression '30s, and by 
modern yardsticks, certainly, 
rates look steep right now. 


are 


Policy Changes 
Will Be Gradual 

Monetary authorities in 
Canada and the U.S. appear 
anxious to make any changes 
in money policy gradual, even 
when a drop in interest rates 
is considered advisable. They 
don’t want to undo all that 
has beery accomplished so far, 
by building up to a new round 
of inflation through too rapid 
ease. 

Unless the business outlook 
becomes much worse than it 
now looks, therefore, invest- 
ment men don’t look for any 
sharp rise in bond prices. 
But more and more are be- 
coming confident that prices 
will be holding up well and 
perhaps before too long, will 
rise above today’s levels. 


SS ee 


Eu ANNOUNCE MEN | Se 


There is also speculation that | 
a new president of Dosco may | 


be named soon. 


The present chief executive, | 


70-year-old C. B. Lang, was re- 
portedly anxious to step down 
even before Roe made its offer 
for Dosco stock. 

However, he is expected to 
continue until a_ successor 
found. 

Mr. Lang was president of the 
company in 1948 and 1949, after 
which he was elected chairman 
of the board. 

When L, A. Forsyth, his suc- 


is 


MR. C. M. A. DAVID 


Mr. J. P. Robarts, @.Ci, President of Pitts 


Insurance Company Limited, has much 


pleasure in announcing the appointment | 
of Mr. C. M. A. David to the position of | 


Claims Manager, effective September 


16th, 1957. 








cessor, died Jan. 1 this year, | 


Mr. Lang returned to the presi- 
dency. 





Dividend. 


Changes 





JAMES ROBERTSON CO. — Common, 50 
cents payable Dec. 31 to holders of, 
record Nov. 13, ex-dividend Nov. 11.) 
Previously this year, paid stock divi-. 
dend of % of 3% pref. share, $1 par, 
for each share held on June 14 and. 
redeemed immediately. Total paid in 
1956, 1 share, 3% preferred stock. 
Recent price: $16. 

UNITED CORPORATIONS — Class 8, 10. 
cents plus 5 cents payable Nov. 30 to 
holders of record Oct. 31; ex-dividend | 
Oct. 29. Total paid or payable to date 
in 1957, 40c plus 40c; total paid to) 
same date in 1956, 40c plus 35c; toto! 
oid in 1956, 40c plus 35c. Recent 


price: $184. 


CORPORATE INVESTORS — A & B com-. 


mon, 7 2c payable Oct. 15 to holders 


of record Sept. 13. Total paid to dote | 


in 1957, 36%ec; total paid to same. 


date in 1956, 30c; total paid in 1956, | 


30c. Recent bid $6.98; asked $7.59. 


NIAGARA WIRE WEAVING CO. — Class 
B and New common, 1I5c pilus 5c 





payable Jan. 2, 1958, to holders of 
record Dec. 5, ex-dividend Dec. 3. First 


following subdivision of common stock 


into 3 class B shares and | new com-— 
mon share for each common share held. | 


Previously, paid at rate of $2.00 per 
shore per annum plus 50c extra on 
old common. 


of record Oct. 25, ex-dividend Oct. 23. 


Price of old stock: $41. | 
DOMINION GLASS CO. — New common, | 
60c extra payable Nov. 15 to holders | 


Total paid or payable in 1957 to date, 


$2.00 plus 60c; total paid in 1956 to 


same date, $1.40 plus 60c; total paid 
in 1956, $1.40 plus 60c. Recent price: 


$50. 

BRAZILIAN TRACTION, LIGHT &2 POWER 
CO. — Common, 1/20 of one common | 
shore plus 3c payable Dec. 27 to hold- | 


ers of record Nov. 
payable in 1957, 53c 
share; poid in 1956 75c +- 
shore. Recent price: $6.%. 
ROYAL BANK OF CANADA — Common, 


_—_ 


1/20 


12 total paid or 
1/20 of 


50c plus 10c poyable Dec. 2 to holders | 


of record Oct. 31. Total paid or pay- 


able to date in 1957 $2.00 pilus 10c; | 


total paid to same date in 1956 and 
in full yeor 1956 $1.80 plus 25c. Re- 


cent price: $55%. 


| 
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a timely 
investment suggestion 


p mmm ame mee 


BEFORE DECIDING 


get the booklet-prospectus and 
record of this Mutual Fund 
from your investment dealer 


TELEVISION- 
ELECTRONICS 
FUND, INC. 








Television Shares 
Mencgement Corp. 





9 Adelaide Street East 
i Toronte 1, Canade 
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CANADA SAVINGS BONDS 
Canada’s safest investment 
with an average yield of 4.46%. 
Denominations $50, $100, $500, 
$1,000 and $5,000. (Individuals 
may buy up to $10,000.) Can be 
cashed at full face value 
anytime plus accrued interest. 


Dominion Securities Geen. Lire 


ANNOUNCEMENT 


WATERLOO TRUST 
APPOINTMENT 





Ata 
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W. A. BEAN, C.B.E 


Board of 
st and Sav 
C.B.E 
Bean 


recent meeting of the 
| Directors of The Waterloo Tr 
ings Company, W. A. Bean 
appointed o director. Mr 


was 


is General 


Manager of the Company and a director | 


of The Mutual Life Assurance 
of Canada and Dominion 
| industries Limited 


; 


Company 
Electrohome 


50 King Street West, Terente 


EM. 6-818) 


—— 








KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers Association of Canada 


eR Ker 
kK. A. W 


ag?’ 


An W oolle 
D>utheriand 


W. W Davison 
J. @ Steen 


Toronto 


d. F Ww iis 
3rd Floor, 67 Richmond St. W. 
EM. 4-4256 


y 
E. R. Henry 


EM. 68-3871 

















“BEST 
SALES MEETING 
WE EVER 
HADI" 
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les meetings are a specialty here. Our staff er 
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y every detail, including luncheons oa 
onditioned comfort and facilities 
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THE KING EDWARD 
SHERATON HOTEL 
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Seen in only the very best mills of Europe and Britain 


the men from Warren K. Cook 


‘They travel the highways and the byeways throughout 
Italy, England, Ireland and Scotland visiting the mills 
dedicated to producing only the finest and most exclusive 
Silks, Worsteds, Twists and Woollens. 


For nothing but the most superlative fabrics are worthy 
of the personal attention of our Master Tailors. 
Nothing but perfection is worthy of the customers 

of Warren K. Cook. 


UNMISTAKABLY 


TAILORING 





The Editorial Page 





They Teach Zoleranee 


What kind of lives will Canadians want to 
lead in 1980? Will we become more tolerant of 
differences in language, religion, customs, phil- 
osophy or color? Will we use our increased lei- 
sure to improve our minds’ 

Walter L. Gord 
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Two Different Countries 


the Wall Street Journal. Jo 


Writing in 
sometning sen sible to say about wh: 


Bridge has 
he calls “Canada’s anti-American root 
Mr. Bridge ha 
af the Canadian ! 
B. Costain. the historian-novelist. 
upon facts about C:; 


not common know ledge 


been reading the three volum« 
edited by Thoma 
He has come 
inada that are 


oOutn of the 


tory series 


some certainty 
borde! 
anada was founded 
the deliberate choice not to 
American revolution and become 
citizens of the United States. Some of 
Tories or loyalists, as they’re variously 
risked their lives and crificed 
make this decision. 

Then for many generations the U.S. refused 
to take Canada seriously. There were sporadic 
unofficial American attempts to annex the coun- 
try. There was an official invasion in the war of 
1812. A century after that there were still Amer- 
ican politicians who thought Canada’s “manifest 
destiny” was to fall into Uncle Sam’s welcoming 
arms. Some thought so too. 

The point is, as Mr 
that the whole lh 


To begin with, modern C 
by people 
support the 


who made 


these 
called, 


large estates to 


(Canadians 
Bridge correctly not 
fe-story of Canada Was until 
recently a terrific battle to maintain national 
identity. To resist membership in the great U.S 
may strike an American as a strange course of 
action and an odd achievement to be proud of. 
But Canadians are indeed'proud, and legitimate- 
ly so, that they beat the heavy odds against thei: 
original aim and.finally made it. 

Thus Canada’s “anti-Americanism,” as Mr. 
Bridge says, is as old and deep-rooted as the 
Anglophobia of the U.S. Certainly the two feel- 
ings are comparable; but in extreme form the 
one is now as rare-as the other. The only time an 
American is at all likely to run into any “anti” 
feeling today is when he assumes that his 
country and Canada are identical. 


own 


Here’s a Huge Job 


Blighted areds in Canada’s cities are growing 
faster than the cities themselves, John S. Hodg- 
son, director of development for Central Mort- 
gage and Housing Corp., told a Toronto audience 
last week. One quarter of Canada’s buildings are 
over 50 years old, he said, and at the present 
seriously inadequate rate of demolition and re- 
placement, over half will be in that category 20 
years from now. 

No business organization that deserves the 
name would think of letting its plant and equip- 
ment get old like that. If it did it would soon 
find.costs away out of line. Instead it must con- 
stantly be replacing obsolete plant and equip- 
ment and ‘it sets aside a regular proportion of its 
income for this purpose 

Our cities, in both their public and private 
building, should follow the same course, argues 
Mr, Hodgson, and the longer they procrastinate, 
the bigger the loss. 

There is a limit as to how long the average old 
building can be patched and repaired. Inevitably 
it must become either an antique or a slum and 
very few indeed ean qualify as the first. 

Slum areas, as Mr. Hodgson points out, cost 
all taxpayers staggering sums. On the average, 
he estimates, they bring in only about 6% of 
municipal tax revenue, but they eat up, especial- 
ly in police, fire‘ and health protection, about 
50° of municipal revenue. 

In almost every big city there are striking ex- 
amples of dramatic economies where run-down 
blocks on the edge of downtown areas have been 
cleared and replaced with modern apartrhent 
buildings or other structures. Overnight tax rev- 
enues have jumped many times, expensive calls 
on police and fire services have dropped. 

In urban renewal surely there is a huge and 
continuous outlet for our construction industry. 


Europe’s “Common Market” 


“A market as big as Russia and as rich and 
free as the United States.” 

This is the vision of the European market seen 
by the 17 cabinet ministers who met in Paris last 
week to discuss ways and’ means of proceeding 
toward the economic goal they have set for 
themselves: the transformation of western 
Europe into a dynamic whole. 

It is a tempting prospect, and it is becoming 
a very practical one. European nations have 
concluded that in order to compete with the 
vast economic bodies of Russia and the United 
States, they must combine. The United Kingdom 
concludes that in a trading ‘world consisting of 
the United States, the USSR and a United 
Europe, all trading freely within their borders, 
Britain operating alone would be apt to fal! 
behind. 

Britain’s attempts to obtain access to the 
United States market have met with limited suc- 
cess. Her trade approach to Russia is (necessar- 
ily) cautious. Therefore she must not find her- 
self excluded from the ECM. If she can enter 
on a “free trade” basis, so much the better, in 
view of her overseas commitments: but enter 
she must. 

What about Canada, one of the world's great 
traders? Where will we fit, in a world dominated 
by three gigantic trading blocs? 

This is the question Canadians must consider 
as @ matter of urgency. We have, since the end 
of World War II, tried to encourage the develop- 
ment of multilateral trade. Nevertheless, the 
chief characteristics of trade in that period has 
been the “continentalization” of trade, as a UN 
world economic survey terms it. World trade as 
a whole has expanded; but the proportion of that 
trade taking place between neighbors on a given 
continent (e.g. between Canada and the United 
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The Vancouver Board of Trade is play 
part at all levels of local education which, in 
variety and scope, ‘is certainly unusual and may 
be unique. The other day, Reginald T. Rose, gen- 
eral manager, listed them. 

The board is directly involved in higher edu- 
cation. It works with University of British Co- 
lumbia professors in~ developing busine 
courses. On its own behalf it sponsors long-term 
courses in sales management and advertising 
short-term courses in sales, foreign trade and 
public speaking; plus management workshop: 
on human relations, consumer credit, transpor- 
tation and half a dozen other topics. 

It is regularly said nowadays that curriculum 
and objectives of primary and secondary educa- 
tion have become the province of the profession- 
al educator and that the prime function left to 
the community is that of paying the shot. 

This isn’t so in B.C., where the chambers of 
commerce, including the Vancouver board, 
represented on an advisory board which takes an 
active part in formulating educational objectives 
and, devising curricula. 

The Vancouver board has shown 
Chamber of Commerce movement can play a 
vital part in Canadian education. The chambers 
can augment the work of the university faculties 
of business administration; and they can en- 
large community participation in education at 
the lower levels. 
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Who Will Pay for UNEF? 


In a suburban municipality in Canada (which 


might as well remain nameless, since it’s by no: 


means unique) the council regularly drafts a 
bylaw for submission to ratepayers, asking two 
questions: (1) Do you want a sewer system to 
replace the present septic tanks? (2) Will you 
authorize the expenditure of the necessary funds 
for that purpose? 

“ach year, the ratepayers provide a resound- 
ing “yes” to question one, and an equally re- 
sounding “no” to question two. The suburb is 
still without sewers. The residents want them, 
but they don’t want to pay for them. 

Much the same situation is faced by the 
United Nations, which is running out of money 
with which to pay for UNEF—the emergency 
force set up last fall to deal with the Egyptian 
crisis. This force did provide a means of halting 
hostilities, still patrols the armistice line and 
may at any time be called upon to go to work on 
the Turkish-Syrian frontier. 

The force was established with overwhelming 
approval—more than two thirds of UN’s (then 
80) members wanted an international police 
force to stop the fighting. But it now appears 
that only 32 nations want to help pay for it. 
According to a report presented to the Assembly 
by the secretary- -general, UNEF is $12 million 
in the hole. 

The fate of the UNEF budget may be a critical 
issue in the life of UN. If the member nations 
will not pay their share of the costs of policies 
for which they have voted, it’s hard to gee how 
they can expect the organization to carry out the 
lofty purposes set forth in the charter. 

The world’s attempt to preserve peace is in- 
finitely more important than the sanitary ar- 
rangements of a municipality. It is depressing to 
see the distinguished heads of national delega- 
tions to a world organization behaving like a 
bunch of suburban ratepayers. 


Deeper and Deeper 


Cash advances on farm stored wheat wil! cer- 
tainly take the federal government deeper into 
the grain marketing business and greatly in- 
crease the risk of serious loss. Once the govern- 
ment accepted sole responsibility for marketing 
Canadian wheat, however, then it was probably 
inevitable that some such assistance would have 
to be offered when marketing fell far behind 
production as has been the case in recent ° 
But it is to be hoped that we realize w hat is 
ahead of us. 

In the old days it used to be said that grain 
in the elevator was as. good as cash in the bank. 
It was too, with no chance of deterioration 
and only a few days until it was sold. But that 
is not true today with most grain staying in the 
elevator for months and perhaps years. 

Compared with farm-stored grain, however, 
that in the elevator is a good risk indeed. At 
least we know how much is there and that the 
quality will be maintained. But there is no such 
protection with farm-stored grain. It is subject 
to damage by weather and rodents. It may heat 
or discolor. It can be stolen or moved. It cannot 
be measured accurately. And there is no man 
living who can guess what it will bring if and 
when it ever reaches market. 

This farm storage business can easily become 
a political football. At every election the tempta- 
tion will be to raise the advance limits higher. 
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| ARRIVED IN OTTAWA t 
tne downtown 5s deserted 
apparent { { 
population h gone 1 line tne 
to the wave 
Queen who, 
moment, ' luding a visit 
is referred to by seasoned 
as the most perfect piece of Com- 
monwealth public relations 
witnessed in Canada. 

Later in the’day I drifted into ; 
headquarters to find a fe 
newsmen, :emnants of an arm 
1,131. accredited correspondent 
cameramen who covered the Royal 
isit. Apart from the personal triumph 
of Her Majesty, they were vastly im- 
pressed by what was done to enter- 
tain the crowds, Particularly with the 
night floodlit display staged on the 
great lawn in front of the Parliament 
Buildings, What really knocked them 
for a loop was the spectacular per- 
formance by the 200-piece massed 
bands (seven of them, Army, 
Air Force and RCMP) 
kovsky 1812 overture, with the Peace 
Tower carillon putting in thg bell 
effects and field guns banging away 
On cue 
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OTTAWA. 
James A. Oastler, of the Montr. 
Star, told me about his recent visit to 
a fishing camp on the Mirimachj river 
in New Brunswick. It is one of his 
favorite angling spots, and his enthu 
iasm is shared by Ted Weeks. editor 
of the Atlantic Monthly, 
there at the same time. 
guests were obviously a honeymoon 
couple... The \bride was the only 
woman in the camp, and wasn’t at all 
happy about it. She didn’t fish 
Weeks had a chat with her, in the 
course of which he extolled ‘the di 
lights of fishing and the beauties of 
Mirimachi, Tears were in the bride’s 
eyes as she sari that so far as she 
concerned it was a desperate way: to 
spend a honeymoon, being left alone 
from early in the morning until dusk 
while her husband was chasing fish. 
Weeks suggested gently that she ought 
to speak to her husband about it 
“I have spoken to him 
she said. 
“What did he say?” 
“He said, ‘Good Heavens, 
up all my life for this!’’ 
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AND SO the Montreal Herald is no 
more. The 146-year-old newspaper 
ceased publication last Friday, victim 
of rising costs and decreasing re\ 
enues. It produced some great 
men in its day. James Brierly, 
Edward Beck, B. K. Sandwell (who 
was on the Herald when I first met 
him), Walter S. Thompson, Ben 
Deacon, Frank Calder and that fam- 
sports writer, Elmer Ferguson 

It was in 1910 that the Herald 
suffered a disaster of a different sort. 
On the roof of its building, then in 
Victoria Square, a water tower col- 
lapsed and plunged through the edi- 
fice, wrecking it. One of my earliest 
newspaper colleagues, the late Fred- 
erick Edwards, escaped by leaping 
onto a window sil] 

Twenty years later, when I was 
editor of Maclean's and Edwards was 
writing for me, I had t> tell him that 
because of the depression we were 
forced to cut rates. 

“You can't scare me,” he said. “You 
know very well I was in the Herald 
building when it collapsed.” 
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Stop Me. li— 


Boss: “Jones, what does this mean’ 


. Someone just called up and said that 


you were sick today and couldn't come 
to work.” 

Employee: “Ha ha! The joke’s on him. 
He wasn’t supposed to call up until 
tomorrow.” 

Little Johnny, in church for the first 
time, watched fascinated as the ushers 

the collection box. 

When they neared his pew, he piped 
up so that everyone could hear: 


9 “Don't pay for me Daddy, Im under 
ve.” 
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MR. ANDRAS 
terested in history and Englis! 

At 17 he entered the labor market. 
But it was the spring of 1930 and for 
a few months until he landed a $6-a- 
— shipping clerk’s job he helped 

ith his father in the family grocery 
store. Succeeding years were also 
lean, but by 1939 he had hustled him- 
self into an office manager's job in a 
linen supply firm (“to be fair, I was 
just about the whole office”) which 
paid $19 a week. 

His first raise—one dollar—had just 
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pecame vice- 

nm association 

graduated in 

9mmerce ‘ ’ Univeral ty of 

Toronto, and was successively real 

estate advisor to the Department of 

National Defense and assistant to the 

general manager, Wartime Housing 

Ltd., in the early years of World 

War Il. Later, he served with the 
12th Canadian Field Regiment. 

With his father and 
brother, Raymond, he now runs the 
family business which is active in 
real estate across Canada. 

He is married and has two young 
sons, John and David, and lives at 52 
Rosedale ame ar Drive, Toronto with 

home in the Caledon Hills. 
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Eisenhower Doctrine Fizzles 


Promise of Aid to Victims Hasn’t Halted Russian Mideast Advance 


By J. B. McGEACHY 

A year after the Anglo- 
French intervention in the 
Israeli-Egyptian war, Presi- 
dent Eisenhower and Prime 
Minister Macmillan are sur- 
veying the Middle Eastern 
situation as it stands today. 
If they are as candid as old 
friends and wartime col- 


leagues should be, what are 
the salient facts that must. 


dominate their discussions on 
this topic? 


All of these facts, as it 


seems to me, are at least dis- 
turbing if not alarming. There’ 


is not yet even the glimmer- 
ing of a “solution” to any of 
the problems Britain and 
France tried to handle by 
direct action. The Russian 
policy of infiltration is suc- 
ceeding. The Eisenhower 
doctrine has been shown to 
be (as predicted in this col- 
umn the week it was pro- 
claimed) quite inadequate to 
stem Russian influence. Proof 
of this inadequacy is the 
course of events in Syria. 

Some may deny that the 
Anglo-French action was in 
any sense an effort to cope 
with “problems.” It may be 
argued that the two powers 
sought only to recapture in- 
fluence they had lost. How- 
ever, the point is that they 
could have been expected to 
use this influence for certain 
objectives that are in the 
general interest. 


These include an Arab- 
Israeli peace settlement with 
fixed boundaries; permanent 
guarantees for general use 
and proper maintenance of 
the Suez; resettlement of the 
Palestinian - Arab refugees 
now clustered round Israel’s 
borders; and a broad, general 
scheme for organizing peace 
and progress in the regime. 

Only an_ exceptionally 
cheerful optimist, let it be 
conceded, would have hoped 
to see all these results at 
once from the Anglo-French 
action. But certainly none of 
these results has flowed from 
the Anglo-French withdraw- 
al. 

True, the United Nations 
Emergency Force or UNEF, 
originated on the motion of 
Canada’s Lester Pearson, has 
done a useful job of border- 
watching and its presence 
may have checked hasty tem- 
pers and prevented open. re- 
sumption of hostilities. But 


oe 


‘ erica. 





COSTUMES| 


THEATRICAL SUPPLIES 


Adams 


there is still no Arab-Israeli 
border or peace treaty; the 
feud is as bitter as ever. 

There are no permanent 
guarantees for the use ' of 
Suez; Nasser retains sole con- 
trol. Nothing constructive 
has been done for the ref- 
ugees. Indeed my morning 
mail this very day includes a 
letter from the Canadian- 
Arab Friendship League, en- 
closing copy of an appeal to 
Mr. Eisenhower on behalf of 
these homeless Palestinians. 

Dangerous Stalemate 

As for “broad, general 
plans” for peace and pros- 
perity in the Middle East as 
a whole, it is not enough to 


share in Iran dates from the 
Mossadegh revolution of 1951 
and the subsequent seizure 
of Anglo-lranian. 


There is no immediate need 
for Middle East oil in the 
U.S. market: American wells 
plus those of Canada and 
Venezuela are still able to 
meet domestic demand. But 
in a few decades, or even 
sooner, American industry 
may be drawing heavily on 
Middle Eastern supplies. In 
the meantime U.S. investors 
own the largest share of the 
concessions. It is thus com- 
pletely erroneous to suggest 
(as is sometimes done) that 
American interest in the 





“The U. S. and Britain need 
a common plan which pro- 
tects their interest and at the 
same time puts them square- 
ly on the side of conciliation, 
fair dealing and advance- 


ment 


for Middle Eastern 


countries.” 


J. B. McGEACHY 





say that no headway is be- 
ing made. Clearly such plans 
are at present non-existent. 
In the face of Soviet thrusts 
Washington simply hasn't got 
a policy (or none that the 
public has heard about) for 
the Middle East in the sense 
that it has a policy for West- 
ern Europe or for Latin Am- 
The present position 
in the Middle East can only 
be described as a dangerous 
stalemate; and it may turn 
out that peace cannot be ar- 
ranged without conceding 
some Russian interest, sphere 
of influence or partnership. 


Nobody can pretend to say 
confidently what the right 
policy is from this time for- 
ward; but at least it’s possible 
to set out some of the facts— 
economic, political and mili- 
tary—that will have to be 
taken into account. 


To begin with the econ- 
omics of the question, it’s a 
familiar fact that the Middle 
East has two thirds of the 
world’s proved oil reserves, 
and supplies 75% of the oil 
needs of Britain and Western 
Europe. Less well known is 
the extent of the U.S. in- 
terest in these fields. Am- 
erican holdings are 100% in 
Bahrein and in Saudi Arabia; 
50% in Kuwait; 40% in Iran; 


Middle East is purely altru- 
istic, by comparison with the 
exploiting or profit-making 
interest of other Western 
countries. 

The profit element in the 
business is the second prin- 
cipal economic fact to be 
noted. In 1955, it is esti- 
mated, the eight chief com- 
panies showed total profits of 
$1,599 million. Marketing the 
oil of the Middle East is clear- 
ly a gainful occupation; and 
not all the gain arises from 
volume or accessibility of 
supply. 

Nasser on Costs 

In his book, “Egypt's 
Liberation, the Philosophy of 
the Revolution,” Nasser 
quotes these figures: “The 
cost of producing a barrel of 
oil in North America is 78c, in 
South America 48c, but in the 
Arab countries it is only 10c.” 
In the Arab world, he ex- 
plains, “the fields are still 
virgin, vast tracts of land 
continue to cost nothing at 
all and labor is comparative- 
ly cheap.” 

It is Nasser’s argument that 
the Middle Eastern countries 
could be doing better finan- 
cially than they are; and this 
looks like an unanswerable 
case, given a change of cir- 
cumstances, If these coun- 


collects from the U.S. in oil 
royalties. Slave-owning King 
Saud, it will be remembered, 
is the monarch who had the 
unique honor of being met at 
the Washington airport by 
President Eisenhower. If it 
be asked why they are bosom 
friends, the answer is in one 
worea: oil 
Saud No Progressive 

It is perhaps not clear what 
the Eisenhower Government 
could do about King Saud 
(assuming that his peculiar 
form of monarchy is not real- 
ly approved of in 
ton), but it is self-evident 
that, so long as Saud is 
best friend in the region, the 
Americans can hardly be ex- 
pected to be regarded there 
as champions of democracy 
and social progress 


their 


This ts the guise in which 
the Russians strive to appear; 
and it is of the 
terest and importance to note 
just where in the Middle East 
Nikita Khrushchev and com- 


pany are 
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operating 

The first point is that the 
tussians don’t want the oil 
They have enough of their 
own. If they were in the 
Middle East market as com- 
petitive buyers, they would 
probably be gaining influence 
faster than they but 
they’re not in the market. 
Thus their approaches are not 
to the oil-producing coun- 
tries, Iraq, Iran, Saudi and 
the others, but to the coun- 
tries with key positions on 
the transport routes. 

Three of the Arab states, 
igypt, Syria and Yemen, 
have accepted Soviet arms— 
to such an extent recently 
that the chief Svrian port is 
now said to resemble a Rus- 
slan naval base. But the 
reason for this tie-up is not 
that Egyptians, Syrians and 
Yemenites are more inclined 
to be Communist or pro- 
Russian than other Arab 
communities. 

The map shows the true 
explanation. Egypt has the 
Suez Canal through which oil 
moves in tankers. Through 
Syria run all the pipelines 
from the oilfields to the Medi- 
terranean. Yemen has a 
strategic position at the 
southwestern tip of the 
Arabian peninsula, a position 
from which the Suez water 
route could be blocked. Con- 
trolling Suez, Syria and Ye- 
men, Russia could at any 
time choke off the oil sup- 
ply. 

The Russians, since long 
before Stalin or even Karl 
Marx, have been interested in 
extending their influence 


are, 


Then began the flow of Rus- 
sian arms, officers, technicians 
nd so forth. 

Has there been a technical 
Russian “aggression?” The 
answer really doesn’t matter 
in the present context. The 
point is that something has 
happened, namely an ex- 
tension of Russian power in 
the Middle East, that the 
Eisenhower doctrine was in- 
tended to prevent: but the 
doctrine doesn’t come into 
play because, naturally, there 
is no cry for help from Dam- 
ascus. 

Such is the sorry situation, 
complicated by troop move- 
ments in Turkey, loud noises 
from Khrushchev and the 
daily eircumnavigations of 
the globe by sputnik. 

It is still complicated, too. 
by the mere existence of 
Israel, a political fact for 
which the U. S. must assured- 
ly take most of the responsi- 
bility. If there is such a thing 
as an insoluble political ques- 
tion, the reconciling of the 
Arabs and the Israelis may 
perhaps be so described. 

What gives any people the 
right to the particular plot 
of earth they stand on? No- 
thing whatever but long and 
continuous occupation, plus 
willingness to. defend their 
plot against all comers. 

By the first paft of this 
test the Arabs have a clear 
right to all Palestine, which 
they occupied for many cen- 
turies before 1948. But the 
Jews, having seized Zion, 
have proved their determina- 
tion and ability to hold it; 
so that they win on the sec- 
ond part of the test. The UN 
Assembly’s vote for partition 
is legally irrelevant; it would 
have been meaningless if the 
Arabs had driven the Jews 
into the sea, as they fully in- 
tended to do, in their original 
attack. 


No Answer But Goodwill 
Thus there is no answer to 
the Arab-Israel question ex- 
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goodwill. But 
goodwill into 
being will take statesmanship 
of a somewhat higher order 
than has lately been on tap 
The same remark applies to 
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to bring this 


the whole Western approach 
to the Middle East question 
Presumably the objective 
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puts them squarely on 
of conciliation, fair 
ng and advancement for 

the Middle Eastern nations. 
This is a tall order. Whether 
the Eisenhower - Macmillan 
meeting can produce such a 
long-term result remains to 
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be seen. 
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tries were as strong political- 
ly as the Western powers, the 
price of their oil would as- 
suredly be higher. 


23.75% in Iraq. These ac- 
quisitions are fairly recent. 
For example, the American 
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down through the Middle 
East. William Pitt made a 
warning speech on the sub- 
ject in the British Parliament 
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To come to the politics of 
the situation, most of the 
Middle Eastern lands are gov- 
erned in a fairly primitive 
fashion — by Western stand- 
ards. They are “emerging 
from colonialism,” as _ the 
phrase goes, and it is cus- 
tomary (even in Washington 
where people should know 
better) to cast Britain and 
France-as the villains who 
subjugated them. This is a 
gross historical error. Britain 
and France rescued them 
from centuries of Turkish 
oppression and set them on 
their feet. Relating how Brit- 
ain created modern Egypt 
out of “a bankrupt country 
on the verge of anarchy,” a 
modern historian says “it is 
not easy to find in all history 
the record of a work so bene- 
ficent and so swift.” 

Gratitude is not to be ex- 
pected in politics; and it is 
not astonishing that “O Al- 
mighty God, may disaster 
take the English” was young, 
half -educated Nasser’s 
watchword from the start of 
his interest in politics. But it 
might be expected that lead- 
ers of the U.S. should take 
a more realistic and less 
hypocritical view of Mid- 
east history than they in 
fact do. 

Secretary Dulles has 
steered clear of any expres- 
sion of sympathy with British 
(or French) interests and 
aims in the Middle East—for 


. fear of being tarred with the 


colonial brush. Yet the prin- 
cipal Arab friend of the U.S. 
at the present time is King 
Saud. 

King Saud’s government is 
sometimes called feudal; but 
this is sheer flattery. Feudal- 
ism was centuries ahead of 
that monarch’s personal 
tyranny. Prehistoric or ab- 
original would be the right 
word for the system which 
allows King Saud to treat as 
his own income, for Cadillacs 
and concubines, the whole of 

-the $300 million a year he 


in the year 1790 (yes, 1790) 
when neither the Suez Canal 
nor the petroleum industry 
had been dreamed of. Britain 
fought the Crimean war a 
century ago to stop Russia’s 
southward expansion. It is 
an old story. 

The present-day Russian 
Government is running true 
to form. Differences be- 
tween the Situation in 1957 
and the situation in 1857 (or 
1757) appear to be mainly 
two. First, the Russians of to- 
day can pose as the progress- 
ive, forward-looking people 
as they are doing in Syria. 
Second, they are apparently 
being more successful than 
formerly in their southward 
thrusts; the opposition is not 
as resolute as it used to be. 

The Eisenhower Doctrine 

Some time after the Anglo- 
French expedition of last 
November was called off, the 
White House enunciated a 
policy which became known 
at once as the Eisenhower 
doctrine. It was designed to 
stop the Russians in the Mid- 
dle East. It promised that 
American armed forces would 
go to the assistance of any 
state that suffered from So- 
viet military aggression and 
asked for help. 

As was noted here at the 
time, this offer was bound to 
prove meaningless. No call 
for help would ever be re- 
ceived at Washington, it was 
argued, because by the time 
the “aggression” occurred a 
puppet or at least anti-west- 
ern regime would already be 
installed in the country at- 
tacked. 

Syria appears to have 
proved this point. Choosing 
Syria as a field of operation 
for the reason just given, the 
Russians started by putting 
on a propaganda drive in 
Damascus, the capital. Pres- 
ently there was a change of 
government by military coup. 
A group friendly to Russia, 
though perhaps not actively 
communist, came into power. 
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whe has joined the stoff of Mesbilt, 
Thomson and Company, limited. Mr. 
Nelson hos hed considerable experience 
in the investment field and will be as- 
sociated with the Companys Toronto 
office. 
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HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
bein offered b Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University. 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control, 
etc. 


Free brochures describing 
the course are available upon 
request from Business. Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 
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Tight Money Clamps Again 


But Watch for Big Debate 


CONTINUED FROM P. 1 ‘economy, they foresee léss 
‘straint on credit generally 
But bankers, 
are 
here to stay — for 
months anyway. 

Say the bankers: 

Central bank authorities 
still committed to 
restraint and are 
that way until 
holds and 
idea that inflation is 
nent fixture in the 

If this is the case, 
news for bu 
bank economists : 

It can be interpreted to mean 
that the government and the 
Bank of Canada believe infla- 
tion is a bigger threat to pros- 
perity than a possible business 
readjustment. 

Right now’ credit conditions 
and bank liquidity are back to 
where they were over the 
spring and early summer 
months — very tight. 


into production and begun to 
check inflation. 

Backing the dealers is the 
fairly widely held opinion that 
the downward drift in wholesale 
prices will continue and, per- 
raps by early next year, work 
through to steady retail prices. 

Various business economists 
throw their support to this side 
of the argument. 

With an eye on the downward 
trend in industrial production 
and on shrinking corporation 
profits, they look for a mild 
downturn in business and pred- 
icate the remedy of easier 
money on this assumption. 

Expecting easier money, in- 
vestment men predict an end to 
the downward movement of 
bond prices, perhaps even an 
increase, (See p. 5), 

They expect maturing gav- 
ernment bond issues will be re- 
funded — right now the federal 
government is hard up for cash 
and with new commitments 
likely to remain so—and money | late August to late September 
restraint will be eased to facili-| when the banks’ margins of 
tate these operations. | liquidity rose substantially was 

Less Restraint designed only to help the finan- 


: _. |¢cial community digest the re- 
With these refunding activi- 


ties and adits ¢ in th cent $700 million Government 
eS BNSC @ FeadjustMen SS! of Canada bond refunding, say 


| bankers. 
Now the lid is. on 


| QOne indication: During the 
‘first few days of October, the 
banks’ reserves of cash against 
deposit liabilities was forced 
down — for the most part by 
central bank action — to 7.6%, 
| lowest point since 1954. 

| In that period anyway, all 
‘elbow room for chartered bank 
manoeuvring to please both the 
borrowing public and monetary 
authorities bent on _ restraint 
disappeared. 
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Policies Inevitable 


In the light of this experience, 
most bankers believe tight 
money policies are inevitable 
for several months anyway — 
barring any serious’ business 
upheaval. 

On these grounds, any easing 
| will be very short term and 
‘only for the purpose of helping 
Reger N. Seguin, @.C., has been op- the financial community to take 
pointed to the Executive Board of Ot-| UP hew government issues, It 1s 
tawa Gas. Mr. Seguin has practised law | maintained. 


in Ottawa since 1946 as a partner in | Sees 
the firm of Seguin, Seguin & Mercier. | Such easie! 





ROGER SEGUIN 
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He is a director of Parkway Motel Lim- 
ited, of the Ontario Bilingual School 
Trustees Association, and of the Federa- 


| Mr. Businessman 


would-be the exceptions prov- 


ing the rule rather than rewrit-| 
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formerly practicing public ac- 
countant in Toronto, has been 
appointed president, Wells Or- 
ganization of Canada Ltd., To- 
ronto, church fund - raising 
organization, making the Cana- 
dian company all-Canadian in 
personnel and direction. 


New Features 


On 58 Cars 


Featured in 1958 
news 
® Buick ’58s will come in five 
series topped by the new Limit- 
ed — a prestige car. General 
Motors underlines the much- 
changed grille, air-poise sus- 
pension, air-cooled aluminum 
brakes, new “flight pitch” 
Dynaflow transmission. 
® American Motors’ new senior 
line of cars, the Ambassador, is 
a part of the Rambler series. 
It’s the replacement for Nash 
and Hudson, will be displayed 
dealers early in November. 
A four-door station-wagon will 
be available. 
'@ A report from Detroit says 
Ford’s new Continental Mark 
III will be longer (229 in. over- 
all) and lower-priced. Lincoln 
has been styled ‘in the Contin- 
| ental tradition. Mercury is add- 
ing a new model — the Park 
Lane. 


model car 


@® Ford’s new trucks will have! 


dual headlights, increased en- 


increased brak- 


heavy 
tone 


duty line, 
color selection. 


wider two- 





How Trading Know-How 


Can Help Western World 


New and greate: interchanges dollars had to be designed from 
of technical information now scratch after time-wast ing | ab- 
foreseen between Canada. the oratory tests, and at a tim hen 
U. S. and the U. K. should bring the country’s economy could |! 
economic benefits extending far afford the engineers required. 
beyond the fields of military in- U. S. legislation prevented 
formation to which they apply U. K. technicians from seeing 
primarily. installations at Oakridge 

As FP pointed out last own scientists had, in 
(Nation's Business) the West th rly days of the wartime 
can only hope to maintain mili- bomb project, proposed and to 
tary parity with Russia and still design of which they had 
enjoy the benefits of a higher tributed 
standard of living by pooling The breaking down of thes 
resources. barriers has been proceeding 

In a number of fields, such as in the last two years. 
aircraft ana guided weapons, The most obstinate ones have 
tremendous strides have been been those affecting military use 
made in the past few years to of ' energy. 
integrate defense research. have, nevertheless, 

This avoided much duplica- been discussions even on atomic 
tion and helped each country do submarines 
a better job. It now 

In the nuclear field, on the 
other hand, the opposite has atomic wea 
been the case. be kicked down. 

The McMahon Act, which fo: This point has, ironically, only 
many years after the war gov- been reached when the VU. K 
erned atomic energy in the U.S., has shown herself able to build 

‘made no distinction between atomic power and 
| former allies of the U. S. — like drogen bombs on her own and 
Canada and the U. K. — and also t 
countries they had been fight- and surface 
ing. It has 

In subsequent revisions of the the 
Act, the position has been im- 
proved. It is also true that The main thing is that the 
Canada, beczuse of her closer oigocer agreement which now 
relationship with the U. S., Was seems possible can cut out much 
able to receive and to give @ duplicated effort in the future 
great deal in the limited area of .,4 more scientists and 
her work, . engineers in all three countries 

The U. K like improving liv- 


— and developing 
he whole of a large weapons come sort of defense against 


and power program had to be new threats from the sky, 
developed from scratch and : _ 
without any help from the U. S. 

Her plutonium — separation 


ee. > 
ile 


week that thei 


apace 


if the 
design 
pons themselves may 


looKsS as 


, .% ' 
ss, r . a ~ | +) 
nurait ] all. ne 


stations hy- 
» design atomic submarines 
ships 

also been achieved in 
deepening shadows of Rus- 
sian technical achievements. 
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use by official bodies, precise county district 
and township boundaries 


The latest statistics on populations Of mcofte- 
porated’ municipalities 


Shows lot and concession numbers; to pin 
point rural spots; to help those who travel 
the back roads; deal in property or bid on 
government work out in the country 


Any village, hamict, lake or township, what- 


ever you wish, located in less than a minute 


Enables salesmen 
ganize territory 
tail selling. 


and sales managers to or- 


and follow through for de- 


92 pages 10 x 16 @ Complete and highly legible in- 
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covering, 
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plants, costing $30 million and 
vital to her weapons project, 
had to be based on experiments 
carried out in Canadian labora- 
tories with quantities too small. | 
In aggregate, to cover a pin’ 
head, when whole flow-sheets 
could have been made available 
by the U.S. 

Until her own reactors were 
ready, the only ones she could 
use for essential experiments 
were those of Canada. 

High Cost 

When the need came for en- 
| riched forms of uranium, plant 
| costing : scores of millions of 








HW e wish to announce the appointment 


of the following officers: 


Chairman 


A. S. Torrey 


Vice-Chairman 
FE. S. Morse 


President 


P. R. Payn 





Garment Trade Sees Stability 


Vice-Presidents 


A. D. Hunt 





J. A. Wetpon 


| Ing the rule book, one banker | 


‘told FP. 





| For your next L. P. CHatmers E. F. C. Kinnear 
* sales convention 
* office meeting 


* product dgmonstration 


tion of Credit Unions, and an ex- 
chairman of the Ottawa Separate School | 
Boord. A graduate of Ottawa University | 
ond of the University of Montreal, he 


As Consumer Demand Steps Up 

Special Correspondence 

Similar views are held in the LAKE PLACID, N.Y.—H. S. 
: “*|U.S., it was pointed out to FP.| Greenwood, head of Peter Pan 

served for six yeors in the Canadian : om 

army, attaining the rank of Majer. He Alfred Hayes, president of Dress, Montreal, and a pioneer 

is a member of the Ottawa-Hull Richelieu | the key Reserve Bank of New | 1n the Canadian garment indus- 


A. 

; J. 

CD 40d Ro Hives Cet an | York stated recently: try, thinks “the future belongs | bgp snag * sted ‘ite FE. 
; to the garment trade.” oun, © son S, 

¢ 

[ 


lem might be that manufactur- | 
ers have too many numbers in | 
their lines. They should special- | | 
ize more and develop a definite | . 


Directors 
E. S. Morse 
A. D. Hunt 





P. R. Payn 
H. H. 
PITFIELD L. P 


TORREY 





: | MACKAY 
. «in fact, for any affair, 
use our special business 


facilities. 


C. KINNEAR W. ¢ 
S. J. LANeiLy W. L. 
J. M. 
through to _ i ® 


. CHALMERS 
| “It would be a great mistake 
to relax credit just as we (be- 


PACKAGING 
gin) to achieve price stability. 


FACILITIES Premature easing might well 


| nullify results alread achieved | ; , —_ 

- AVAILABLE } “tnd s ore y for TV, appliances and other | early spring. al 
in checking inflation. At present, fall lines are 

'major items has been filled and | 
“Time may come when it will ' cleared by October and the only 

that demand will now step up) 
be necessary to follow an en-| ¢,, app new numbers offered are the 
tirely different policy. He said there now is a great | as agmevaing oe is 
“But the occasion for any| deal more stability in what has| | 80° 7 tia _ Halifax 


. ’ . ' = , : od . ) | 
/'Major Move may be some dist-| long been a highly unstable in- | basemen — gr i | Sault Ste. Marie 
ance ahead of us.” dustry. |but are considered too dress} 2 


e | In Canada, however, and Fewer new garment factories | ge yee prs gpa ond 
probably in the U.S.. tae pros-/| are opening and only a handful | ted "te tart cain y me 
‘pect of a mild downslide in| Of manufacturers have left the ee . bgp tgs iting 
| | ty . Roldc November,” said Miss Wilson. 
| economic activity is not likely to, trade for other fields in the past “At least 60% af the line should 
| bring any quick action on the’ couple of years. Employment in — the shinies = Shatetenen 
‘monetary front, a banker told; garment manufacturing is high Eve.” ce. 
FP. ‘and increasing steadily, he whats 


“I think the central banks are — 

: ai Sey Oe a aoe 
| worried about the possibility of ncreasing business, 
‘loosening up’ money too soon means preatel } 
and too much.” manufacturers for faster deliv- 


rh ' eries, the convention was told 
ere is general agreemen by retailers who were present. 


that in 1954, credit was eased) © Gon.umers buv on a hand-to- 
too quickly and this added to| mouth basis, said the retailers. 
later inflationary ox reeset It's | and it is difficult for stores to 
a mistake that monetary aU-| Hake commitments too far in 
thorities are determined not tO savance. as the manufacturers 
make again, he stated. would prefer. 


as 5 SS a a 
IMPORTANT BUSINESS NEWS ae Non-delivery of fashion goods 
; However, it is generally con- is a major problem with Hud- Total cars. 664 60,741) 
i§ MORE PROFITABLE NEWS ceded by bankers and govern-., sons Bay Co., said W. Plum- 55 3,236 
iF YOU KNOW IT FIRST! 


ment economists that should ™¢€r, of the firm's Montreal mie IDP brings added efficiency to 
weakness in industrial produc- buying office. 

You can make sure you get all the news you 

need to provide opportunity and protection ... 


Total. trucks 102 6,343 ; lanai ‘ 
usiness...streamlines paper 
tion, employment, and exports| The investment in merchan- consult your CP-CN pap 
and you con get it fastest. Dow-Jones News 


spread, there would likely be @s¢ which the manufacturer work... reduces duplication of 
‘a clear change in policy. can't deliver is tremendous, he effort ... speeds operations .. 3 

Service is delivered by high speed ticker right Pp RIVATE 

in your own offices. It keeps you not only best IRE 


That’s the current debate in said. The money tied up in cuts costs and errors. 
informed but alse adds that other essential — 


commitment becomes available 
outline. | 
it keeps you first informed. And the cost is low. 
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Montreal, sai are ic ali dita 
Greenwood told the li : — Pi oH ra pte ns 
annual convention . pnts Prone vo can a 
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Montreal Dress old at regular prices from mi 


Guild that consumer demand | November right 
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Manufacturers 


» PANNETON 


HUNTER 


Eastern Ontario Manufacturer with 
warehouse and overnight shipping to 
Montreal, Ottawa and Toronto has 
skilled labour and supervisory staff 
available for hand packaging of small 
articles at low cost. Please address in- 
quiries to G. MeCormiek, 614 St. 
James St. W., Montreal 3. Tel. 
PL. 8251. 


Wz C. Pitfield & Company, Limited 
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however, 
pressure on) 


Auto Production 





Wk. End. Wk. End. Te date 
Oct.19 Oct.12 1957 


THINKING 
OF 


Am. Motors: 


Rombier .. 1,792 





Mprocessiy., 


P by 
4 reat 


Total cars. 1,792 
Chrysler: 

Chrysler .... 4) 3,725 
| Desoto .... 14 54 | , 3 
Dodge ..... 312 30,140 ; - | hg 
Plymouth ... 297 26,822 . sou 


_3 is us t 


Clear Change? 











Cars, trucks 766 67,084 
Ford: 

Edsel ....0. 13 
Ford seeee 55 
Mercury wees Oe. 
Meteor .... 1 


Monarch ... 


2,012 
47,529 
8,308 
23,992 
But for most economists, it’s! son is needed between manu- 7,557 
still too early to forecast a new facturer and retailer to lick this 
omy. E. Kalef, of Fairweather’s, 
We are on a very high plateau Toronto, said his firm wrote off 
now, one observer pointed out, 50% of fall coats and suits due | 
and there is nothing to indicate | to non-delivery. 
any new surge of activity. At R. Cote, of the Syndicat, 
the same time, he added, there; Quebec City, thought the prob- 


are no really ominous signs! —— 
New Society Holds. 


either. 
First Hi-Fi Show 


Still the big unknown and 
The first industry - sponsored | 


perhaps the key to the 1958 

business pace is capital spend- high fidelit - held 

ing plans for next year. R elity exposition ever he 
Business’ intentions in this|™ beg ge — “oer hare 

. rend o month in the Par 

sector will be aa deter- Plaza Hotel, Toronto. 

minant of coming monetary) From Oct. 30 to Nov, 2, it will 

policies. highlight the latest developments 

§TAFF BONUS 


in this rapidly-growing market, | 
and is one of first enterprises of 
Bank of Nova Scotia has an- the recently- formed Dominion 
nounced a staff bonus of 10% of | High Fidelity Association. 
annual salary for fiscal year end-| Show 
ing Oct. 31, 1967. It applies to all 


for the 1957 ex- 
employees. This is the seventh | is 
consecutive 


At the heart of IDP is PW Tele- 
type—an important link in the 
mechanization of paper work, 
using common language tape. 





too late to be used. Better liai- 
Look into it now! 


Tetal cars. 69 
Ford cess 
Mercury ... 

Meteor Sey... 


89,398 
14,424 
5,509 
662 
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Total trucks 20,595 





Yes, | desire more 
informetion about 
Cenedion Dow-Jones 
News Service and its 
mony applicctions to 
my business. Pleose 
tend me “News to 
Profit By.” 


Cors, trucks 109,993 
11,087 
60,701 
10,917 
37,020 








Oldsmobile 
Pontiac 


Coll your necrest Telegraph office for an 
explanation of how a custom-made communicc- 
tion system will fit into your IDP programme. 





Teta! cars. 
Chevrolet ... 
GMC 
Pontiac divy.. owed 2 


119,725 
12,868 | 
8,550 

569 | 


Name 


Organization. 
Address. 


City 
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Linked with Westefn Union for Conada-U.S.A. 


1,204 
PW Service. 


141,712) 
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CN 


Trucks ... pees 171 SERVE ALL CANADA 


Stude.-Pack.- 
Stude. cars 
All cors .. 
All trucks . 





Prov 


wT 


9,958 | 





126 
2,455 

641 

All vehicles 3,096 

lest yeor. 7,708 
Source: Canadian Astomobile ‘Chomber of 
Commerce. 
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832 58,883 
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manager 
Syprne yal sy gtd 
also secretary of the Canadian 
year that a 10%/Electronie Wholesalers’ Associa- 

bonus has been paid. tion. 




















METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 
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Parliament's 
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Liberals A fraid, Too 


OTTAWA (Staff) Unless 
there is a serious political mis- 
step this fall, Parliament will be 
full of sound and fury. 

The reason: The Liberals 
right now are afraid of a 
Conservative defeat as the Con- 
servatives are. 

Opposition Leader Louis St 
Laurent last week indicated this 
is the outlook—although, when 
he rose to speak on the Throne 
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The Time- 
Virtue of Saving 


The moral of the old adage that “a penny 
saved is a penny earned” is as important 
today as it ever was. 


CANADA SAVINGS 
BONDS 


provide an incentive to systematic saving 
for tomorrow's needs. 


Canada 


available to 


time—and pay 


averaging 4.46% per year if held to maturity. 


We invite you to enter your orders for 
Canada Savings Bonds through our nearest 
offace, which will gladly supply any addi- 
tional information desired. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


MONTREAL 


Toronto 


Halifax 


Calgary 


Montreal 
Hamilton Winnipeg 


. 4 
Charlottétown 


Savings 
any 
amounts from $50 to $10,000 and can be 
purchased for cash or on monthly instal- 
ments. They are risk-free—cashable at full 
face value at any bank in Canada at any 
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Bonds, Series 


Canadian 


are 
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resident 


a good rate of interest, 
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speech, he put it in usual! 
round-about way 

“In the special circumstance 
in which this house finds 
where no >darty has a majority 
but where there does seem to be 
a disposition to give the govern- 
opportunity to bring 
its legislation before the house 
it does not seem to us in the offi- 
Clai opposition. to be appropriate 
to move the traditional -want of 
confidence.”’ 

Translation: Liberal may 
stand up to fish in fast-running 
political waters but right 


itself 


now 


they don't intend to capsize the 


boat. 

The boat can indeed be tipped 
over very easily. 

The 110 Conservatives 
107 Liberals, 25 CCF, 
Credit and two others They 
hope to add External Affairs 
Minister Sidney Smith to thei: 
elected ranks Nov. 4, to make 
up for the loss of Roland Mich- 
ener of Toronto to the position 
of Speaker of the Commons, and 


face 
19 Social 


| possibly add another in a Yukon 
iby - election 
‘through technical irregularities. 


made necessary 


So far, then, the Liberals are 


keeping their places, allowing 
‘the government to 


row hope- 
fully toward its goal of election 
promises. 

(Last week’s only votes 
government another 
$305.2 million in current ex- 
pense money—were 147 to 0 and 
194 to 1 in favor, though spend- 
ing since March 31 has not been 
approved in detail.) 


—tO 


CCF Amendment 


The CCF party, -seeing that 


_the Liberals are determined not 
‘to allow an early government 
defeat, 
‘ment to the address in reply to 


have added an amend- 


the Speech from the Throne— 
the traditional way of express- 
ing no confidence in the govern- 
ment, 

The amendment approved of 
the contents of the Throne 


Speech but called on the gov-| 


ernment to “give immediate ef- 


fect to the social and economic | 
planning necessary to cope with | 
approve | 


these problems” i.e., 


socialism. 


The Social Credit party, ad-| 
the 
‘amendment, asked for “a scien- 


ding an amendment to 
tific, modern financial policy for 
Canada that will guide the Bank 
of Canada in its operations, 
bring about a speedy end to the 
present tight money policy, and 
effectively check the ever-rising 


_| cost of living.” 
The Socred Funny Money rea- | 


° 
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The Quiet Efficiency 


Of Private And Semi-Private Enclosures 


Easy To Install, To Re-locate Or To Extend 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 


Dealers across 


Caneda 
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changed. Mr 
Low urged the Conservatives to 
“a serious and uninhibited study 
of Social Credit financial propos- 
foundation for 
establishment in Canada of 
a policy of freed individ- 


soning nas not 


’ 4k - | 
ais Lie edi 


ine 
ual liberty 

Voting on these amendments 
and on approval! of the Throne 
Speech is scheduled to take 
place the traditional 10 debat- 
ing days after its reading 

By tradition also, the 10 days 
are an opportunity for members 
of all parties to get their voters’ 
wishes on record. Hence most of 
Hansard’s columns will be filled 
with items of only focal interest 

Yet more important national 
questions will be frequent. And 
already there have been heated 
exchange: between * opposing 
frontbenchers 

Mr. St. Laurent 
Prime Minister 


challenged 
Diefenbaker 


SPOTLIGHT 
on 


Hill 


Parliament 


about a reported statement of 
his that the House of Commons 
should accept what the Con- 
servatives put before it. 

“No,” 
“that is a misinterpretation.”’ 

St. Laurent, slightly mollified, 
soothed: “I hope that is not an 
accurate forecast of what the 
government had in mind.” 


Leaders’ Jabs 
The 


to note: 


Liberal leader went on 

l. There is no apparent dis- 
agreement on foreign policy. 

2. The wheat problem re- 
mains. (““We appear to be sell- 
ing less and less.”’ ) 

3. Social security increases 
will be welcomed by his party. 
(“Our sole concern will be to 
see how they fit into the whole | 
financial picture... .’’) | 

4. Cash advances to farmers | 
for grain are fine but markets | 
would be better. | 


5. He didn’t see much pros- 
pect of promised tax cuts. 

6. The Canada-U. K. trade’! 
talks at Mont Tremblant were 
a flop. 

7. The Liberal opposition will 
“criticize the government vig- 
orously” but will support it for 
the present. 


® Mr. Diefenbaker, twice un- 
able to remember that he, not 
St. Laurent, is prime minister, 
contented himself with a review 
of Throne speech items in gen- 
eral terms but added: 

1. Some parts of the Cana- 
dian economy have been “hard 
hit” because “of the so-called 
tight-money policy being im- 
properly applied.” (Does the 
word “improperly” indicate 
the Conservatives are working 
their way around to the point 
where they can agree there is | 
some good sometimes in a tight | 
money policy?) | 

2. His government will re- 
move “closure” (cutting off of 
debate as in last year’s pipeline 
debate) from House of Com- 
mons rules. 


3. Farmers 
“long-term 





can expect a 
policy” to bring 
“security and _ stability” to 
them, . not immediate imple- 
mentation of legislation like 
parity price system. 


® CCF leader M. J. Coldwell 
spoke next, urged: 

1. Protection (parity price 
system) for farmers trying to 
sell. 

2. No protection (no tariffs) 
for industry. when farmers turn 
around and buy. 

3. That the Conservative 
government announce where it 
stands on the Trans-Canada 


Pipe Lines case, by implication | 


that the Conservatives nation- 
alize it. (The Conservatives, in 
opposition a year ago, urged 
nationalization as a last resort, 
before the line was begun. 
Now they have set up a Royal 
Commission on Energy which 
will also look into Trans-Can- 
ada’s future relations with the 


* public.) 


4. Government “action” to 
prevent promoters of pipe-line 
companies from making “mil- 
lions of dollars” at the expense 
of the public of Canada. (He 
cited six pipeline companies, 
Trans - Canada, Westcoast 
Transmission, Trans Mountain, 
Interprovincial, Alberta Gas, 
and Quebec Natural Gas, said 
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Business 


STAFF 


} ‘critics. A fourth showed only 
snapped Diefenbaker, | that he needs to be faster on his | 
'feet. Two others were silent 








their initial $148 million in- 


vestment -has grown to $598 
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“The Liberals right now are 


as afraid of a Conservative defeat 


as the Conservatives are... 
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12th Series 
Interest yielding 4.46% te maturity 


Denominations $50, $100, $500, $1,000, $5,000 
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million “because Canada took Paul Martin, for: 
the risk, put up the money to and Welfare ‘minis 
build the pipeline for them all the C 


across Northern Canada.” And 


Healt! 
prodded 


: 
ernment 
eo) oe 


ag The 12th Series has the unique Canada Savings 
Bond money-back-at-any-time guarantee and in 
addition, this new has the highest average 
interest ever paid 


5. Now is the time fo: 
ernment institution of 
tal gains tax 
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® Social Credit leader Solon E. 
Low suggested 

l. A $60-a-month Old Age 
Security pension (at present 
$46) with sliding scales for all 
federal social assistance 


t4 Py gre er: oF (cigprn ma 
imuometiaté agitention. 


GARDINER, WATSON, FITZPATRICK 
Limited 
2. Inland grain storage facil- is fellow-Lil aver aj Maem lie levestment Dealers A 
ities to be built—and a | 205 BAY STREET 
could be made in his own Peace EMpire 6-9211 
River constituency with a two- 
million-bushel elevato: 
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3. Taxes be cut and a good — — 
place to start in this connec- a. f ) : Ne m | gentleman says no decision was 
tion would be in sales and ex- <«....... i“ | a Nn iad ee mn th fou ‘Cc - Tei <i before the time he re- 
cise taxes, “those takes that in- | | , 7 uished office (late June), 
evitably push up prices that a memorandum 
add to the burden of consume! Bis ued to officers overseas 
costs.” Income tax could also’ -.__ ; - awe = ' th on ative w ok over on April 12 instructing them not 
be cut, apd thus allow Cana- —e | "a eral “esl pgeereeb-senng }~taaneer ~ ‘deca vale etter Jun 
dians “for the time being to | | | 
forget all the others that 
they can at least sleep nights. 
4. James Coyne, Bank 
Canada and other finance offi- 
cials are “‘a bunch of jobbers,” 
that Parliament’s collection of 
members with a _ variety 
training must instead devise 
financial policy 


icne 
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its Hudson’s Bay Oil and Gas Company Limited 
New Critics ° ° 

Three former Liberal cabinet 
ministers showed strongly in 
their new role as opposition 


Subscription Rights 


The Company ia eurrently offering to the sto kholders of Continental 
nl Company and to the holders of ordinary shares of Hudson's Bay 
‘ ompany, Rights to subse ribe at the stubs ription price of $i] per share 


(Canadian funds) for }.744.592 shares of the Company s Capital Stock. 





Dhese Rights may be purchased on the lLoronto Stock hachange or 


Capital 


Procurement 
FOR YOUR BUSINESS 
Nationwide Service 


® Company Financing 
®@ New Ventures Financed 
@ Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Florida 


over the counter and enable the holder thereof to buy shares of the 


Company on the basis of one share for 15 Right«. 


We recommend the purchase of Hudson's Bay Oil and Gas shares through 
the exercise of Rights or through the pure hase of shares or Rights in the 


market. We are pleased to offer our services in either connection. 


The Subscription offers will expire at the close of business on 


November 1, 1957 





Harris & Partners Limited 


§5 YONGE STREET TORONTO 1 EM. 4-4106 



































‘Paper work goes easier with the Dictaphone Time-Master 


the dictating machine with the Dictabelt record 


There’s one easiest way to do paper work: 
just pick up the mike of the Dictaphone 
TIME-MASTER dictating machine and think 
out loud. Result—instant communication. 


Dictaphone’s exclusive DICTABELT record 
makes dictating easy. DICTABELTS are crys- 
tal-clear, unbreakable, mailable and econom- 
ical. Recording takes place visibly, so you 
can quickly find your place... permanently, 


. : ‘ The Dictabelt record—main reason why the Dictaphone’ 
so dictation can’t be erased or changed. 


Time-Master far outsells all other dictating machines. / 


DICTAPHONE 


Service you can Gepend on the world sround 


Call your local Dictaphone office for free 
demonstration. Or write Dictaphone, Dept. 
FP-228B 204 Eglinton Ave. E., Toronto 12, 


CORPORATION 
LIMITED 


in U.S.A., write Dictaphone Corporation, 420 Lexington Ave., New York 17, N.Y.... in England, Dictaphone Co. Lid., 17-19 Stratferd Place, Lenden W.1. 
Dictaphone Time-Master and Dictabelt are registered trade-marks of Dictaphone Corp. 
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THE BANKRUPTCY ACT 
FOR SALE BY TENDER 


man be sooty addressed to J. L. Biddell, Trustee, 
2128 Eleventh A | 


venue, 
te 12:06 ibd moet on November 22. 1957 
conditions 


of sale herein mentioned) of 
certain assets of the estate of Northwestern iron Works Limited, formerly 
carrying on business in the City of Regina, Saskatchewan. 


PARCEL 1 iae4 and buildings situated at the corner of Scarth Street 
th Avenue, Regina, and comprising Lots 1 to 16 in- 
dabee Block 202, Plan Old 33 Regina. 


Land and buildings situated at the corner of St. John Street 
and Yifth Avenue, Regina, and comprising Lots 11 to 13 in- 
clusive, Block 75, Plan Old 33 Regina. 


All the machinery, equipment and office furniture of the 
said Northwestern Iron Works Limited situated at both 
the above locations. 


om lete inventory of steel, etc.. situated at both the above 


ocations. 


Tenders will be received for the four parcels en bloc and persons so 
pe mj are required to state the amount myn em by them to each 
| tees enders will also be received for each parcel separately and the 

rustee may accept any such tender or may accept any tender en bloc as 
to any one or more parcels therein tendered. 


Parcel 4 will be sold at a rate of the dollar of the inventory value 
thereof without reduction or abatement except as regards shorts and 
longs in quantities which are to be adjusted by inventory prices before 
settlement of purchase. 


The highest or any tender not necessarily accepted. 


All tenders must be accompanied by a marked cheque in favour of 
J. L. Biddell, Trustee, for 10% of the amount tendered which will be re- 
turned if the tender is not accepted, and forfeited to the undersigned as 

ted damages if the tender is accepted and the sale not completed 
ae purchaser. A further 15% must be paid on acceptance of the tender 
and the balance of the purchase money within ten days thereafter or as 
may be arranged with the undersigned. 


Fach tender must contain an address to which the notice of acceptance 
may be ma 


Time shall be of the essence hereof. 


Arr ents to inspect the above mentioned parcels may be made 
u application to Clarkson, Gordon & Co., Richardson Building, 2128 
event Avenue, Regina, Saskatchewan (Telephone—Lakeside 3-7618). 


J. L. BIDDELL, 


Trustee. 


| strikes? 





eee — een a 


VUVUV UU UUUVUUNU 








“hard-boiled”, realistic study on 
how to make stock market profits 


THE BATTLE FOR 
INVESTMENT SURVIVAL 


By Gerald M. Loeb 


Here is the revised and updated edition of a book 
which has already sold 50,000 copies. In this new 
edition, the author, a senior partner of the famed 

brokerage house of E. F. Hutton & Company, 
. shares the experience, ideas and formulas of 
his 30-yeor career as a successful investor and 
investment advisor. At your booksellers! $4.95 


The 


company limited 





."y 
TEN DAYS’ FREE EXAMINATION 
The Musson Book Company Lid. 103-107 Vanderhoo! Avenue, Teroate 17, Ontarie 


cond me | copies of “The Battie For Investment Survival” by Gerald M. 
po aa meg hn faut cosien choseae cy Wotan Ch beacd sonal peeing 
ee ieeitarouiiiians: elie telees Guarentee Gotec) 

NAME 


ADDRESS .... 
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LABOR ROUNDUP 











Is it Time for a Change? 


Flood of Suggestions to Ontario Labor Committee 


Everyone wants Ontario's 
labor law changed. 

Running through the many 
briefs being presented to the 
select legislative committee on 
labor relations is a thread of 
common agreement that provin. 
cial legislation “doesn’t do the 
job.” 

But there's little agreement 
on exactly what “job” labor 
legislation is supposed to do: 
and on what changes should be 
made. 


Is it the job of labor law to 
prevent strikes” If so, how ean 
it do so without infringing on 
management or labor rights? 


Should legislation be designed 
simply to remove all possible 
friction from union-manage- 
ment negotiation and ensure 
the greatest possible amount of 
intelligent discussion before a 
strike or lockout can take 
place”? 

Should conciliation be volun- 
tary or compulsory? Should 
strike votes be government- 
supervised”? 

Should it be possible to sue 
a union, just as a corporation 
can be sued? Do we need a co- 
herent body of enforceable law 
on picketing and illegal 


All these—and many other— 
questions have been raised. 

But just because there is such 
agitation for sweeping change 
in labor law, don’t assume 
sweeping change will be made. 

Few governments will act un- 
less there is some kind of ac- 
cord on what is needed. In this 
case there is not; nor is there 
likely to-be, considering the 
variety of interests represented. 

Thus the changes will prob- 
ably seem small. 

But they will be significant 
because all Canadian provinces | 
are watching the Ontario com- 
mittee. 

All are conscious of the fer. | 
ment for change in the field of 
labor law. 


| government policy 
/age management and labor to 
resolve their differences through 
‘collective bargaining” 
association , 


They are certain to pay care- 
ful attention to the various 
arguments and to whatever new 
legislation results. 


* > 


Hundreds 
Of Ideas 


To get an idea of the many 
Suggestions bombarding’ the 
committee, a number are listed 
in following paragraphs. 

They are only a random 
sampling: there have been hun- 
dreds more. 

Canadian Automobile Cham- 
ber of Commerce wants a gove 
ernment-supervised secret bal- 
lot before a union is certified: 
and supervised votes before and 
during strikes 

Ontario Mining Association 
opposed any provision for 
check-off of union dues: asked 
that union certification for a 
mine pot take place until after 
the production stage has been 
entered. 

Carpenters 


Union (Ontario 


,Council) said the seasonal na- 


ture of the building industry 


‘handicaps union activity. 


But construction groups 
pointed out that seasonal con- 
siderations handicap manage- 
ment when in contract negotia- 
tion with unions. 

Auto Workers Union con- 
tends the law should crack 
down on so-called company 
unions; and opposes compul- 
sory conciliation boards 


United Electrical Workers 


}asks a preamble to the Labor 


Relations Act declaring it to be 
“to encour- 


and as- 
suring “freedom of 
into trade unions. . 

Mine-Mill Union wants the 
worker to be assured the right 
to refuse to work overtime un- 
less life or property is endan- 
gered by such refusal: and 
would like to see certification 





Company Reports 





Te assist readers in appraising and comparing company financia] statements, The 


Financial Post has a uniform methed of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


Natural Gas | 


MID-WESTERN INDUSTRIAL | 
GAS, Edmorton, consolidated net | 
profit of $51,629 for year ended Aug. 
31, 1957, was 30.4% lower than pre- 
vious year’s $74,145. 

Although total income increased 
net profit was reduced, There were 
two main reasons for this: 

(1) Two new gas contracts with 
Calgary Power Ltd. and North 
Canadian Olls Ltd. have been in 
build-up stage, during which time 
company experienced frequent 
shutdowns and cutbacks in deliv- 
eries, Annual Sherritt-Gordon and 
Calgary Power plant shutdowns in 
June also contributed to unstable 
gas deliveries. 

(2) Interest payments were de- 
ducted as an expense of operations 
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Marmalades. 


ment. 


«+ from $1.60 to $11.25. 


Don’t Delay 
WRITE TODAY 
Send for this Folder 
te: 
Gift Bex Dept. 
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TEN WONDERFUL ASSORTMENTS OF 
PURE JAMS, JELLIES AND MARMALADES 


Please all your customers and their families, treat 
employees and’ friends to the rich enjoyment of an 
E. D. SMITH'S Gift Box of Pure Jams, Jellies and 


Choose from ten handsome Gift Box Assortments, 
attractively and sturdily packaged for Christmas ship- 
Each Box contains distinctive flavours for dis- 
criminating tastes .. . Pure Blueberry Jam, Pure Apricot 
Jam, Pure Seediess Black Raspberry Jam, Cinnamon- 
Flavoured Apple Jelly, Jamboree, plus the year ‘round 
favourites . . . Pure Strawberry, Pure Red Raspberry, 
Pure Black Currant and others. 


These tasty assortments are very reasonably priced 
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| large portion of interest was cap- 











|Net earnings 
| Add: Other income . 
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in previous year, a very 
italized. This is a result of assets 
which were in use in 1957 being in 
the construction and development 
stage in 1956. A significant figure 
is that $369,534 was available for 
operations compared with $205,000 
in previous year, says President 
Robert Campbell. 


On Sept. 12, 1957, an amended 
agreement was executed with Calg- 
ary Power doubling rates of deliv- 
ery of natural gas. This new agree- 
ment was arranged to accommodate 
gas sales to the second unit of the 
Wabamun steam plant now under 
construction and scheduled for com- 
missioning in fall of 1958. 

Three additional development 
wells have been drilled in the Alex- 
ander area, resyMing in two com- 
mercial gas wells and one abandon- 
ment. One well has an open flow 
potential of 21.2 million cu. ft. per 
day and the other one has not been 
tested, although a sizable well is 
indicated. An exploratory test well 
is now being staked in the area of 
a sizable block of acreage south- 
west of Lake Wabamun in which 
Mid-Western is associated 
Sharples Oil (Canada) Ltd. and 
Supértest. Results are expected to 
be known in a few weeks, company 
Says. 

Build-up of sales has been some- 
what slower than anticipated, but 
company is satisfied with present 
progress of its three contracts. Ef- 
forts are being made to add further 
contracts and ‘sales outlets, while 


many avenues are being explored | 


for obtaining additional gas. 

The balance of proceeds 
sale of 444% first mortgage serial 
bonds is being held in trust pend- 
ing completion of firial Board of 
Arbitration orders, Release of funds 
is expected by Dec. 31, 1957. 

Of 200,000 shares of parent com- 
pany set aside to satisfy outstanding 
stock purchase warrants, 109,500 had 
been issued by Aug. 31, 1957. Re- 
maining warrants may be exercised 
prior to April 1, 1960. 

Employees have been granted op- 
tions which may be exercised up to 
March 1,.1961, to purchase 40,000 
shares of parent company at $3 per 
share. Options for 3,500 of these 
shares had been exercised by Aug. 
31, 1957. An additional 10,000 shares 
are retained for further distribution 


| to employees. 


Company is changing its year end 


| to Dec. 31. 


| 
| 
| 


CONSOL. INCOME AC cou — 
$1957 


| Year Ended Aug. 31: 


Gross gas sales ass. 236 


214,194 

8, 817 
92,846 
Net prof. and surp.. 51.62 74,145 
— year end being changed to Dec. 


——— per Share and Dividend Record: 
Earn $0.02 $0.03 


She. ~ on at Ans. i? 
£533,260 2.529.660 
CON. Cc CONSOL. ‘BALANCE SHEET 
As at Aug 195 
Cash 





tAfter deprec. of 

$Included in current assets in 
port. 

Werking capital .... 227,722 
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Labor Briefs 

Steelworkers Union's domin- 
ance in Canadian iron mining 
—an extremely fast growing 
field—is complete with its new 
contract with Iron Ore Co. of 
Canada at Schefferville and 
Sept Iles, Que. (1,900 employ- 
ees ). 

The two-vear 
package worth 
and ensures 
Steelworkers’ 
job classi 


dea! 
about 
introduction of 
cherished CWS 
fication scheme 

i > > 

International Woodworkers 
of America aims to organize 
Newfoundland’s 15,000 loggers. 
The sign-up drive will be one 
of the largest in recent vears 

IWA also would like to win a 
guaranteed annual wage for 
some branches of the 
working industrv. 


> > 


covers @ 
37c hr 


wood- 


Pocketbooks in Midland, Ont 
were left intact decades 
when some promoters blew 
town with the proposal to build 
a major industry, with local 
backing (FP, Sept. 21). A resi- 
dent of the town at the time 
J. P. Dougherty “The 
only ones losing were the pro- 
moters.”” And he reports the 
proposed industry was to be a 
malleable iron plant, not an 
auto factory 
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ago 


r into 


~*< . 
Says 


Dennison Manufacturing Co. 
of Canada, Drummondville, 
Que., has finished two million 
man-hours 
lost-time accident. 
hasn’t had a mishap since April, 
1954. 


of work without a) 
Company | 





Ohe Canadian 
WHO'S WHO 


WHY do we supplement our Book 
with @ name-listing of Who's Who 
in 39 different Classifications? 

@® To enable you to see at a 

glance the names of those we 
list as reference-worthy ‘tops 
in their calling. 
To establish for you the com 
plete reference adequacy of 
this work in the only decisive 
woay. 


TRANS-CANADA PRESS 
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Sees Manitoba 
$445 Million 
Investment by °66 


Frem Oer Own Correspendent 

WINNIPEG — Capital invest- 
ments by manufacturers and in- 
dustrialists Manitoba for the 
10-year period 1956-66 are esti- 
mated at $445 million 

This is the forecast of the pro- 
department of industry 
and commerce announced by its 
deputy minister Rex E. Grose at 
a meeting of the Provincia] Gov- 
ernment’s Trade and Industry 
Council. This estimate appears 
conservative. The biggest part of 
$175 million eermarked for Inco 
development in northern Mani- 
toba has not vet been spent. 
Another $100 million, perhaps 
more, may be spent in power de- 
velopments and big expenditures 
telephone ex- 


VintCiliai 


are ahead for 
pa MSiO 

These could easily account 
of the $445 mil- 
n0ut taking into account 


a 


Or 

>_* . : 18 
more itnan nati 
Mon Wit! 


outlays by private business 


October 26, 1957 
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Equals, or improves upon. 
the outstanding merits of 
all leading duplicators 


THE FINANCIAL POST 


10 


“750” 


© Fully automatic mhing .. ., 
COpy angle adjustment. 
25-Second colour change— ) 


precison registration 


Double the nurnber of copies 
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Enquiries invited 
RONEO COMPANY OF CANADA 
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Qvebec . 


Limiteéo 
Winnipeg - Colgery 
Ottowa Mortree/ 


Malifos 





Now’s the time 
fo modernize... 


ready for the 


New Year! 
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Member 
Tbe Investment Dealers’ | 
Association of Canada | 


All Maser Canadian 
Stock Exchanges 








Investors — 
Your Best Friends 


e many | 


r instance, 


tion are tar 


Montreal 
Hamilton 


having 


is enabled to do much to establish and maintain 


greater by virtue of this wi 


Our long and varied experience in Corporate hnancing 


in strictest confidence, 
you im any way. 


yenefits of having broad public distribution of a 
Company's securities are generally known and accepted as 
being of considerable importance, 


continuous contact with a 


cross-section of the Canadian investing public, a Company 


Also, the chances of the continuance of | rotective levisla- 


le public 


be of great value in such cases. Your inquiry will be held 


and our advice does not obligate 


Gairdner & Company Limited 


320 Bay Street, Toronto 
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New Issue 





$3,000,000 


Limited 


Kelly, Douglas & Company, 


6% Sinking Fund Debentures, Series A 


To be dated November 1, 1957 


Carrying Warrants.to Purchase Cumulative Participating Class ‘*A” Shares 


To mature November 1, 1977 








Share Purchase Warrants 


The 6% Sinking Fund Debentures, Series A, when issued in definitive form on or before March 3f, 1958, 
will carry warrants entitling the holders thereof to purchase Cumulative Participating Class “A” 
without nominal or par value of the Company at the rate of 75 such shares in respect of each $1,000 principal 
amount of Debentures, at the following prices: 


$4.25 per share if purchased on or before November 1, 1961; and 
$4.75 per share if purchased thereafter and on or before November 1, 1965. 
Share Purchase Warrants will expire at the close of business on November 1, 1965. 


Shares 














Shares of Kelly, 
Vancouver Stock Exchange. 


Applications have been made for the listing of the Cumulative Participating Class “A” 
Douglas & Company, Limited on The Toronto Stock Exchange and the 


Trustee: National Trust Company, Limited 


We as principals offer these 6% Sinking Fund Debentures, Series A, if, as and when issued 
by the Company and accepted by us and subject’to prior sale and change in price, and also 
subject to the approval of all legal matters on our behalf by Messrs. Douglas, Symes & 
Brissenden, Vancouver, and Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto, 
and on behalf of the Company by Messrs. Farris, Stultz, Bull & Farris, Vancouver. 


Price: $100 and accrued interest 


Subscriptions will be received subject to rejection or allotment in whole or in part and the 
right js reserved to close the subscription books at any time without notice. 


> 


It is expected that Debentures in interim form will be available for delivery on or about 
November 6, 1957. 


A prospectus will be furnished promptly upon request. 


Wood, Gundy & Company 
Limited 


James Richardson & Sons 
Pemberton Securities 
Limited 
Okanagan Investments 
Limited 
C. M. Oliver & Company 
Limited 


Yorkshire Securities Limited 
The Western City Company 
Limited 


Carlile & McCarthy 
| Ltd. 


Norman R. Whittall Limited. 
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-By JOHN P. MACLEAN 

OTTAWA (Staff) Sum- 
mers frush-rush employment 
pace siowed in September, as 
| usual, 

That's the broad indication in 
figures néw available for 
| month. 

Details: 

@ Labor force dropped 83,000 
from August's record 6,131,000 
total to 6,048,000. 
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KEITH LITTLE 


Kitchen Planning Consuliant 
Institutions. Industria! Hotels & Restaurants 


+ 10 Price Street. WA. 4-7632 
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Hy grade FOOD PRODUCTS INC. MOVES 
TO CANADA'S GREATEST MEAT PLANT 


Mr. Joseph Rapoport, Vice-President and Gen- 
eral Manager of Hygrade Food Products, Inc. 
announces the transfer of all operations to their 


new MILLION DOLLAR plant. 3 

The new 2-floor plant is located in the North 
end of Montreal on Guizot Street West, off 
Metropolitan Boulevard. This location provides 
rapid delivery facilities for the firm’s fleet of 
thirty route trucks which service the greater 


Montreal area. The new plant also has rail 
facilities of the C.P.R. 


The ground floor features a “U” type product 
flow. The upper floor houses general offices and 
employee’s facilities. 

Production is on a 24 hour basis. Fresh meats 
are received, processed and readied for ship- 
ment in a single day. Hygrade’s million dollar 
plant undoubtedly sets a new standard for meat 
plants in Canada. 

Total processing area is over 60,000 sq. ft. The 
plant has a capacity of over 600,000 Ibs. of 
product per week. It will employ over 300 
skilled personnel. | 

General contractor was Louis Donolo and Co. 
of Montreal. 





But the latter is a whopping, 


double-the-usual 
275.000 


increase 


earlier, 

® Persons-with-jobs total 

clined 103,000 in the month 

from 5.957.000 to 5.854.000. 
But too, there 


nere. Wa 


-—- from the 5,773,000- 
person labor force of 12 month: 
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de- 


gi@ater economic activity than a 


year ago 
sons holding jobs. 

@® Jobseekers increased fron 
174,000 in August to 194,000 
The new total is 97,000 more 
than a ago but 1956 


abnormal! with a 


YCal 


an year 


- 178,000 more per- 


Was 


re- 


markably tight labor market of 


just 1.7% unemployed 
July-through-Octobe: 
Unemployment now 
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2%, comparable tu the 3.1' 
of September, 1954 
The view here | 
doesn't 


in jooseekKers 
general economic decline 
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stands at 
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mean a 


Experts point out the 178,000 


ANNOUNCEMENT 
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WALLACE DIRECTOR 





MAJOR-GENERAL A. E. WALFORD 
C.8., C.B.E., M.M., E.D., C.A., F.C.LS. 


At Py recent Board of Directors’ Meeting 
of Wallace Silversmiths (Canada) Limited, 
Major-General A, E. Walford was elected 
a director of the company. Major-General 
Walford is President of Morgan Trust 
Company, Montreal, Treasurer and Direc- 
tor of Henry Morgan & Co., Lid., Morgan 
Realities Ltd., Morgan Agencies Ltd., Direc- 
tor of Morgan Storage and Van Lines Ltd., 
Morgan Properties Lid., North American 
Management Corporation, Excelsior Life 
‘Insurance Company, Triarch Corp. ltd., 





and is Governor of McMaster University. 
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of short, medium and long range airliners 


which will be in service by 1961 
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Vickers Vanguard, Rolls-Royce Tynes 


ROLLS-ROYCE OF CANADA LIMITED, COTE DE LIESSE ROAD, MONTREAL 
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indust! the employ- 
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be good. 
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automotive industry, some 
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and 10.000 
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Ottawa Pension Bill Leaps 


Over $500 Million Mark 


| 


' 


'servVative 


OTTAWA (Staff) — Federal 
spending or just four social wel- 
fare plans will top $500 million 
next year. 

That is the expectation 
week in the wake 
government's 


this 
of the Con- 


revela- 


ition of some details of legisla- 


/persons either (a) blind or (b) | 


' 


tion promised _ in the Throne 
Speech (FP, Oct. 19). 

Proposed: Monthly payments 
under each ‘pension plan be 
raised from $46 to $55 a month. 

If Parliament approves, the 
extra cost would be about: 

@® $90 million for old-age-after- 
70 security, 

@ $9 million for the other three, 
the federa’-provincial means 
test plang shared as to cost with 
the provinces — Old Age Assist- 
ance (age 65-69). allowances to 


disabled. 


in the increased payments 
schedules. wouid ask for de- 
lay in implementation. 

Other details: 

—Canadian residence qualifi- 
cation lowered from 20 
to 10 for both Old Age 
security Ola Age Assist- 
ance. 

Old Age Security pensione! 
to be able to live six months of 
the year outside of Canada in- 
stead of three. 


or 


LO be 
years 


and 


Little Reason for the Gloom — 
In Autumn Job Slowdown 


—Changes in limits of income | 
permitted while recelving means 


(income 
assistance ), 


‘ +. " 
aSS1Stance 


reduces 


test 
ceiling 


OVeET | 
as | 


follows: $120 for single persons, 


$240 for married. 

This will enable recipients to 
earn some additional money at 
odd jos. 


The four social security plans | 


‘now cost about $425 million| 


At mid-week, all that re- | annually — $390 million for | 
Old Age Security, $23 million | 
| for Old Age Assistance, $3 mil-| 
| lion for blind assistance, $8 mil- | 


| . 
/mained before payments would 


begin — outside of formal ap- 
proval — was to fix a date. Pro- 
vincial agreement on Nov. 1 was 
expected by this week end. 
There was the 
however, that some provinces 
would not agree to participating 


Eastern Steel 


| The Liberal Government, de-_ 


possibility,|! feated 


lion for disability assistance. 
last June, had 


payments from $40 to 
month unde: each program. 


Has Plan 


‘To Continue Operations 


Eastern Steel Products Ltd.,} counts receivable and inventory. | 


| business. 





fighting against bankruptcy 
proceedings, now has a plan 
which may enable it to stay in 


i 

The plan is to be put before 
the company’s credifors at a 
meeting arranged for Nov. 8. 
Another meeting for debenture 
holders has been set for Nov. 12 
and a meeting for shareholders 
a few days later. The meetings 
will be in Toronto. 

Authorization the 


to call 


‘meetings was recently granted 


counsel 
Bankruptcy 


to the company’s 
Mr. Justice King. 


petitions are set for hearing on 
Oct. 30 but the company will 


now apply for an adjournment. 
Here are the main conditions 
of the plan which creditors, de- 


-benture holders and sharehold- 


ers will be asked to accept: 
@ The company’s stock will be 


consolidated on the basis of one 


new share for each 10 present) 


shares. 


without par value, will be creat-_ 








@® An additional 710,000 shares, 


ed to increase the authorized 
capital to 750,000 shares. 
® The existing 288,150 issued 
and 111,850 unissued shares will 
thus be consolidated into 28,815 
issued and 11,185 unissued. 
® Interest on the outstanding 
$1,310,000 354% and 4% first 
secured debentures will be in- 
creased to 6% from Oct. 1, 1957. 
When these conditions have 


been fulfilled, and the company | 


taken out of receivership, a fur- 
ther condition stipulates that 
Samuel Lunenfeld of Toronto 


purchases $200,000 6% General | 


Mortgage Debentures, Series B. 
An offer from Samuel Lunen- 
feld was accepted by the com- 
pany on Sept. 30. 
The company is now employ- 


ing some 400 people. During the | 


peak of its previous operations 
it employed in excess of 700. 


An affidavit by Charles W. | 
Burns, vice-president of Eastern | 


Steel Products, states that the 
company’s debts to its biggest 
single creditcr. the Royal Bank, 
have now been paid off. 

The repayment of $1.2 million 


was made by liquidating ac-. 


by 


| Receiver’s certificates were issu- 


raised | 


$46 a 


ed to provide funds to continue | 


limited operations. 


Assets of the company are 


now reported to exceed liabili- | 
,ties by nearly $170,000. How- | 
ever, the estimate of the assets | 


is based on the company as a 
going concern. 

Bankruptcy proceedings were 
initiated on Aug. 8. 


On Aug. | 


12 Eastern Steel’s stock dropped | 


from $4 to $1.75 in a single 
day's trading. 

The stock was last traded at 
$1 30-$1.50 on Oct. 17. 


Dominion Stores 

T ) . T — 
Net Profit Up 15% 

Net profit of Dominion Stores 
Ltd. rose 15.2% 
| 517 in the 26 weeks ended Sept. 21, 
| 1957 ($2,827,542 in the corresponding 
| period of last year). 


Earnings were, equal to $2.02 per 


to a record $3,256.- | 


' 


share ($1.75) on the 1,610,000 com- | 
mon shares outStanding at the end | 


of the half-year period. 


Consolidated sales increased 


(17.5% to $149,766,710 ($127,486,542). | 


sales dollar (2.220). 
Continuation of present policies 





Earnings represent 2.l7c on every | 


should lead to “the most successful | 


year in your company’s history.” T. 
G. McCormack, president, 
shareholders. 

During the 26-week period, 
retail stores were 
smaller: ones 


J 
an 


closed, bringing the 


told | 


opened and 18) 


number of retail stores in operation | 


| to 330. 
| It'is expected that 18 additional 
stores, out of the 26 now under 


_construction, will be brought into | 


| operation by mid-March, the end of 
| the current fiscal year, the company 
| reports. 

Earlier this month, the company 
opened, in Vancouver, the largest 


supermarket in the chain. It is the | 


| first Dominion store on the Pacific 
' coast and has led to the opening of 
| Western Division offices in Van- 
| couver. 

Current assets totaléd $30,560,428 
at Sept. 21, 1957, representing 1.82 
‘times total current liabilities of 
| $16,777,042. 








Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The F1 ia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








! 
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you too 


can develop 


your 


These men at 
Dominion lron and Steel Limited 
are getting ready tor 


ADVANCEMENT 


I.C.S. and includes instruction.in 
leadership, employee relations, 
job evaluation, incentives, indus- 
trial safety, plant layout, and re- 
port writing. 


Fifteen months ago International 
Correspondence Schools teamed 
up with Dominion [ron and Steel 
Ltd., a subsidiary of Dosco at 
Sydney, to provide group train- 
ing for foremen. The program is 
designed to enable supervisors td 
improve their leadership qualities 
and general ability. The study 
material for the program was de- 
veloped in co-operation with 


Dominion Iron & Steel Ltd. is 
one of more than 300 Canadian 
companies which are successfully 
using International Correspond- 
ence Schools in their training pro- 
grams, 


CHECK THESE FACTS— 


®@ |.C.S. provides training in more than 1400 different subjects. 


@ 1.C.S. knows your problem. It has been working hand in hand with 


industry for 65 years. 


1.C.S. courses are flexible and may be used to supplement and 
strengthen an existing training program. 


1.C.S. will provide job related training, job preparatory training for 
any special need. 


More than 300 Canadian companies are already using I|.C.S. ma- 
terials and services in their training program. 


1.C.S. has resident representation in all areas of Canada. 


FOR FULL INFORMATION REGARDING TRAINING FOR YOUR 
EMPLOYEES WRITE DIRECT TO: 


INTERNATIONAL CORRESPONDENCE SCHOOLS 
CANADIAN, LIMITED 


7475 SHERBROOKE W. 
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HIGH SPEED, LONG RANGE aircraft, such as this Britannia, of the huge 
BOAC fleet carried 395,989 passengers 1.2 billion miles in a year’s 


operations. 


WITH 79 SPEEDY WINGS 





BOAC Flies to 51 Lands 


You can fly to 51 countries 
in all six continents via 
BOAC. 


To maintain its extensive 
services, BOAC has 79 mod- 
ern aircraft in operation, 


Newest additions are ten 
DC-7Cs for the popular 
North Atlantic routes on 
which there are now 62 
flights a week. 


The DC-7C high-speed, 
long-range airliner can carry 
70 passengers. Flying time 
from Montreal to London is 
10 brs., 15 min. 


Tourist and mixed-class 
flights operate on the Lon- 
don-Montreal, London-New 
York (as well as other east- 
ern U.S. centres) and the 
recently inaugurated Lon- 
don-San Francisco routes. 


In service over the Atlantic 


since 1946 are the famous 
Boeing Stratocruisers. Oper- 
ating between London and 
Montreal, London and New 
York, these double-decked 
giants, providing deluxe ser- 
vice, are popular with the 
airborne public. 

For tourist services from 
London to the Middle East 
and Africa, BOAC operates 
Canadian - built Argonauts 
(Canadair) and U.S.-built 
Constellation 749As (Lock- 
heed). 

Highly popular Viscounts 
are flown by British West 
Indian Airways (Caribbean 
associate of BOAC) to Ber- 
muda, the Bahamas and West 
Indies. 


There are also 15 Bristol 
Britannia 102s in service be- 
tween London and the Far 
East, Australia and South 





———— 


This Big Airways Partnership 
Has 1,000 Round-W orld Routes 


BOAC, national overseas 
airline of the U.K. since 1939 
(when it acquired the under- 
takings of Imperial Airways, 
formed in 1924, and British 
Airways), has many associat- 
ed airlines throughout the 
world providing hundreds of 
connecting services in six 
continents. This huge part- 
nership offers 1,000 different 
round-the-world itineraries. 


British European Airways 
(BEA), a sister corporation, 
operates domestic routes 
within the British Isles as 
well as a vast network on the 
continent of Europe and in 
the Middle East. 

British West Indian Air- 
ways serves the West Indies 
and the Caribbean. 

Other associates include 


Associated British Airlines 
(Middle East) Ltd. 

Aden Airways Ltd. 

Arab Airways (Jerusalem) 
Ltd. 
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Gulf Aviation Co. 


Middle East Airlines S.A. 
Ltd. 

Bahamas Airways Ltd. 

Mideast Aircraft Service 
Co. S.A. 

Airways Aero Associations 
Ltd. 

East African Airways Corp. 

West African Airways 
Corp. 

Iraqi Airways. 

Kuwait Airways. 

BOAC also opérates in 
partnership with South Afri- 
can Airways to Johannes- 
burg and with Australia’s 
Qantas Empire Airways on 
the route to Sydney. 

Most recent extension of 
BOAC international routes is 
a service from London, across 
the U.S. to San Francisco 
and linking with Qantas 
flights to Sydney. This is the 
first complete round-the- 
world British Commonwealth 
air network. 





' 
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Africa. 
series -— 


Eighteen of the new 
known as No. 312— 
which fly long distances are 
on order and scheduled to go 
into service on North Atlan- 
tic routes early next year. 
Proving flikhts are now 
under way. 

Introduction of the Britan- 
nia 312, will mark the first 
turbo-propeller type of plane 
to fly on regular 
across the Atlantic. 

For the future, BOAC has 
on order (apart from the 18 
Britannia 312s) an all-jet 
fleet. This includes 19 Comet 
Mark IVs for delivery next 
year, 15 Boeing 707s with 
delivery starting in 1959. and 
35 Vickers VC-10s for deliv- 
ery starting in 1963. 


service 











BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Gay Street. EM 6-9488 


Tours - *Hotels 








in 
the 
bahamas 


informal club atmosphere 
Privete poe! ond potie 

Becch reorby 

Ait-conditioned reoms 4 suites 


wv te *or color ole 


r ler 
PILOT HOUSE CLUB 
PP... Box 1216, Nassau, Bahamas 
‘ee wour travel agent or 
Pilet Howse Office: 16 W. 55 St 
WWdsen 6-3070 








Af. - ie 
—— ' cand . 
— MIAMI BEACH 


On tire Ocean, 60th to 6 


A celebrated Winter 
address for 
distinguished people 


2 and 3 bedroom Villas 
Zand 3 bedroom 


At arftrments 
Season or shorter periods 


500 ft. private, beautiful 
beach « Hotel service 
Private garage 
Servants quarters 

Near all sports 

and social activities 


See your Travel Agent 
or write Manager 





TRAVEL PROBLEMS? 
Bring Them To Us 


Use Our Complete Reservation Service for 
Business and Pleasure Travel 


© AIRLINE AND STEAMSHIP BOOKINGS 


THE 
40 
WORLD ee 
OVER 


@e HOTELS e@ RESORTS e CRUISES @e TOURS e 





World Exhibition — Brussels 1958. Plan now 
to attend the first World Exposition since 1939. 
Write or Phone for folder BR58 with full details. 





Union Travel Service 


9A QUEEN ST. EAST 


TORONTO 


EM. 3-3264 
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B-O:A:C 
vernight 
to Britain 





BOAC’s new DC-7Cs are the fastest airliners now in 
service across the North Atlantic to Britain. 

Overnight flights from Montreal or New York to London 
connect next morning with British European Airways’ 
Viscounts to Paris, Rome, Geneva, Amsterdam and other 


[ uropean capitals. 


You may fly De Luxe or First Class (with berths at slight 
extra cost) or Tourist Class, if you prefer. Regardless of 
your choice, you'll enjoy quiet, vibration-free travel . . . 
spaciously designed cabins with foam-soft seating . . . 
magnificent food and the courteous, personal attention for 


which BOAC is famous. 


Reduced Family Fares: If you wish to take your wife 
or family on your trip abroad, BOAC’s money-saving 
Family Fare Plan applies during Fall and Winter months- 
For complete details see your Travel Agent, Railway 


Ticket Office or BOAC. 


ae 
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BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL + TORONTO 


Laurentien Hotel, 
UNiversity 6-5861 


EMpire 3-4323 


WINNIPEG + VANCOUVER 
32 King St. W., 211 Portage Avenue, 
WHitehall 2-2191 


779 Burrard St., 
TAtlow 8277 

















SAVE $97-00 ON THIS 
‘15-DAY” SPECIAL 


MONTREAL 
TO 
LONDON 


AND RETURN 


416" 


tourist fare. 





Spend up to 15 full 
days in Britain on To 
BOAC’s year- 
round special. Save 
$97.00 on the reg- 


ular round trip | $402 20 
| . 
| 


MONTREAL 
MANCHESTER 


AND RETURN 








For Anformation and 
Reservations on All 


B.O.A.C. Lines 


CALL 
WA, 4-1494 


For Information and 
Reservations 


PARAGON 


Travel Agency 
2 SAMMON AVE. 


Fer All B.0.A.C. Reservations 


Phone ED. MITCHELL 


BRANDWOOD'S 
TRAVEL 
HO. 6-5666 





Meadows Travel 
Service 


Owned and operated by Thomas 
Meadows & Co. Canada Lid. 


198 BAY ST. EM. 6-9243 


For full information 
and reservations on all 


B.O.A.C. .INES CALL 


ABBEY ssxvc: 


PL. 5-5287 


For 8.0.A.C. Reservations 
and Information Call! 


POST HOUSE 


TRAVEL BUREAU | 


2042 BLOOR W. 
RO. 7-5401 


For B.0.A.C. 
Reservation 
ond fer ell your 
TRAVEL NEEDS 


Call 
EMpire 6-196] 








On all B.O.A.C. Routes 
Call 


UNIVERSITY 
Travel Club Ltd. 


57 BLOOR ST. WEST 


University Tours uo. 


2 COLLEGE ST. THOS. COOK & SON 


94 Adelaide Street, West, Toronte 


HO. 1-0231 679 Danforth Ave. 


2640 St. Clair Ave. E. 






































' Vail orders accepted. 


WA. 4-9291 
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~ BOAC The greatest air 


Aden Airways - Arab Airways : Bahamas Airlines -> British European Airways 





East African Airways Corporation + Gibraltar Airways - Gulf Aviation 


Middie East Airlines - Qantas Empire Airlines + South African Airways 





World leader in air men 
| YOUR TRAVEL AGENT RAILWAY TICKET OFFICE OR 
MONTREAL 


Laurentien Hotel 
UNiversity 6-S861 





TORONTO 
32 King St. W. 
EM 33-4323 
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Air-Sea Cruise 





The best of both worlds is 
what you get when you take 
an “air-sea cruise’ — tHat 
popular form of package tour 
offered by international air- 
lines in co-operation with 
steamship companies. 

It combines fast travel to 
a location followed by leis- 
urely cruising in the area of 
particular interest. Or it 
may be arranged so that you 
g0 one way by air, the other 
by sea. 

As an added advantage. 
you may extend any tour on 
your own, traveling as long 
@s you like abroad and re- 
turning at a later date. 

BOAC offers a wide variety 
of these cruises. 

There are tours leaving 
New York every two weeks 
to Europe and the Middle 
East, to Latin America and 
the Caribbean, Africa, India. 
the Pacific, the Orient or 
round-the-world. 

Expertly planned so you 
get the most for your time 
and money, they vary in 
duration and price. 

Here are some 
tours: 


knjoy: the Best of Both Worlds 


BOAC 


© Caribbean: Cruises vary- 
ing from 14 to 22 days in- 
clude stops at popular resorts 
such as Bermuda, Nassau and 
Jamaica, at delightful out- 
of-the-way West Indian is- 


Ys 
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See 18 Cities 
On One Ticket 


Mixing _ business 
Pleasure is a good idea. 

Many companies are now 
encouraging their busy exe- 
cutives to add a few days 
vacation to overseas business 
trips. It gives the traveler 
a chance to “unwind” before 
returning to the office. 

If you travel by air, you 
can make several stops for 
the price of one. 


with 


> —E 


THE GLISTENING, white marble Taj Mahal, an Indian em- 
or’s memorial to his wife, is a popular port of call on 
BOAC’s world air-sea cruise. 
the Taj is one of the world’s wonders. 


lands of Antigua, Martinique 
and the Virgin Islands. 

Northern centres in South 
America and cities in Central 
America and Me*xico are also 
Visited. 

Minimum fares range from 
$556 to $755 in winter, They 
are slightly less in summer. 


® Europe and the Middle 
East: Four different itiner- 
aries, varying from 23 to 29 
days cover the Adriatic and 
Balkan countries; Italy, 
Greece, Turkey, French 
Riviera; Italy, Greece, Israel] 
and the French Riviera; Italy 
and the Holy Land. 

Rates range from $1,163 to 
$1,633 per person. 


@ The Orient and Pacific: 
Fife tours in this group, 
varying from 30 to 56 days 
include North Pacific and the 
Orient (mainly Hawaii, Ja- 
pan, China Sea, Hong Kong): 
South Pacific (Australia and 
New Zealand); the Orient 
(Japan, Hong Kong, Singa- 
pore, Malaya, Indonesia, 
Java, Thailand, Philippines); 
Grand Pacific Circle which 
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For instance: If the original 
destination ‘is Rome, you can 
visit 18 other European cities 
in 11 countries for the round- 
trip fare to. Rome ($907 first- 
class $677 tourist from To- 
ronto). 

If Paris is the conference 
destination, you can stop in 
Brussels, Amsterdam, Lon- 
don, Glasgow, and Dublin — 
all for $775 or $587. 

A useful booklet, entitled 
“Magic Circle Routes,” pub- 
lished .by BOAC, describes 
this airline’s stopover policy, 
and explains how many cities 
can be visited for the fare to 
one European destination. 

For the traveler with more 
ambitious plans, BOAC offers 
“A Thousand Routes Around 
the World.” 7 

There are substantial fare 
reductions for the business- 18 
man who takes his family, 
especially if traveling be- 
tween Oct. 15 and March 31. 














Consult any Travel Agent or Barbados Publicity Committee Dept. K 1510 Drummond St., Montreal. 


WHERE YOUR CANADIAN DOLLAR WILL BUY $1.75 B.W.I. 


cludes vi » London. Tan- 
gier, Las mo Pa Madrid and 
features a magnificent ship 
cruise around Africa with side 
trips to the interior. Cost: 
$1,989 to $2,073 per person. 


©@ A 68-day 
eruise includes extensive in- 
land travel in India and 
ocean cruising along the coast 
of East and South Africa. 
Cost: $3,205 to $3,315 per 
person 7 


@® The 80-day, round-the- 
world cruise is _ flexible. 
Basically, the tour includes 
the U. K., Italy, the Adriatic 
Eastern Mediterranean, Israe! 
(or Syria, Lebanon, Jordan) 
Egypt, India, Burma, Thai- 
land, Japan, islands of the 
Orient, Australia and New 
Zealand, South Pacific and 
Hawali 

You can add any number 
of other tours to cover almost 
every country in the world. 
@ Africa and India: A 7l- Rates for the basic tour 
day Round-Africa cruise, in- range from $4,542 to $4,639. 
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Prompt reservations to any- 
where in the world. Latest 
travel information on Europe 
for 1957-58. 


India-Africa 


Seen like this, by moonlight, 


incorporates highlights from 
the other four tours. 

Basic rates range from 
$1,510 to $2,415 per person. 

















Always Carry 
American Express 
Travelers Cheques 


AmerIcAN EXPRESS 
TRAVEL SERVICE 


Toronto 
8 Richmond St. East 
EM. 6-2861 


Montreal 
1200 Peel Street 
UN. 6-6794 

















FOR YOUR 
WINTER HOLIDAY 


December to May temperature is 64° to 86° 


Finest American plan accommodation from $5 (Canadian) 
per day. Only 11 air hours from Montreal-Toronto. Creamy, 
white sandy beaches, crystal seas, sailing, fishing, golf and sunshine. 





ASK YOUR TRAVEL AGENT... 





FLY QANTAS... 


THE SUPER FLIGHT TO 


AUSTRALIA, NEW ZEALAND 
and the SOUTH PACIFIC 


from Vancouver and San Francisco 
via Honolulu, Fiji, Sydney...and on 
around the world if you choose.. 





QANTAS 


AUSTRALIA'S OVERSEAS AIRLINE 


in association with B.O.A.C. 


and TEAL 


or B.O.A.C., General Sales Agents, offices in Toronto, Montreal, Winnipeg and 
the USA. QANTAS offices in Vancouver, B. C., New York, Los Angeles, San Francisco, Honolulu. 











CAPTAIN JOHN AUSTIN, 
B.O.A.C., brings to you the experience of over 2,000,000 miles 
in global travel. 


JOHN AUSTIN TRAVEL 


Complete Global Service 
Telephone: WAlinut 4-717¢ 
44 AVENUE ROAD TORONTO 5, ONTARIO 


former senior captain of 


(Petticoat Lane) 














For Information and 
Reservations on All 


B.O.A.C. Lines 


CALL 
WA. 4-1494 


University Tours ro 


2 COLLEGE ST. 


For Full Information and For Reservations Call 
Reservations on All 


a" || VALENTINE 
B.O.A.C. Lines ||| "TRAVEL SERVICE 


O. K. JOHNSON & CO. 648 BAYVIEW AVE. 
LIMITED 
MA. 0336 


. 697 Bay Street EM. 6-9488 
World Wide Service Leaside & District 























For Free infermation end 
Reservations on All 8.0.A.C. 


Routes Call 
TRAVEL 


HOMELAN AGENCY 


890 DUNDAS ST. W. 
EM. §-4845 
"World-Wide Service” 








For Reservations and information 
on All 


B.0.A.C. Routes 


AIRWAYS & STEAMSHIPS FROM ANYWHERE 
TO ANYWHERE 


MELVILLE 


TRAVEL 
SERVICE 


3-7201, 16 Temperance st., 
Terente, Caneda 


Phene EM. 





CALL 
EM. 3-3264 


For B.O.A.C. Reservations 


( /nion Ta ¢/, 9) TV 


9A QUEEN ST. EAST, TORONTO, ONT. 
(et Yonge) 











network in the world => 


British West Indian Airways : Central African Airways: Cyprus Airways 


wens none Airways - iraqi Airways - Kuwait Airways -Malayan Airways 


Tasman Empire Alrlines - Trans Australian Airlines »- West African Airways Corporation 


BRITISH OVERSEAS AIRWAYS CORPORATION 


VANCOUVER 
772 Burrard Street 
TAtlow 8277 


WINNIPEG 
#211 Portage Avenue 
wWHitehall 22-2191 























Croeso i Gymru 





Wales Festival 


of Music, 


Croeso i Gymru — Wel- 
come to Wales — gathering 
place of artists and athletes 
in 1958. 

From May 3 to the end of 
Oct. next year, the first Fes- 
tival of Wales in history will 
take place all over this 
famous land of music and 
dance. 

And from July 18 to 26, 
the sixth British Empire and 
Commonwealth Games will 
be held in the home of the 


THE NATIONAL costume 
of Wales is pretty, colorful 
and distinctive. 


Ancient Britons. The first 
and the fifth Games were held 
in Canada, at Hamilton, Ont., 
in 1930 and Vancouver, B.C. 
in 1954. 

Festival and Games will 
centre at Cardiff, recently 
elevated to the official dignity 
and status of the capital of 
Wales. But every town, vil- 
lage and hamlet (with their 
unpronounceable — to most 
Canadians names) will 
take part in the summer's 
festivities. 

For the Festival, there will 
be ballet, music, opera, 
drama, historical pageants 


—_—-— 


_..... 


- Inc., Yonge Street, 


and folk dancing. Welsh and 
international artists will per- 
form. 

There will also be agri- 
cultural exhibitions, horse 
shows, flower shows, Military 
events will feature the 
famous Welsh Guards ( popu- 
lar with CNE crowds) and 
other famous regiments. 

The two annual Welsh 
festivals Royal National 
Eisteddfod and the Interna- 
tional Musical Eisteddfod — 
will be held concurrently 
with the larger festival. 

scene of the main athletic 
events will be the large 
Cardiff Arms Stadium on the 
banks of the river Taff and 
below the ramparts of Car- 
diff Castle. 

Visitors will find much to 
delight them in Wales. They 
will meet warm, hospitable 
people in gay holiday spirit. 

Accommodation generally 
is good, but make reserva- 
tions well in advance. 

There are many pretty 
coastal resorts particularly in 
the north and the _ west, 
which offer excellent sun 
bathing on sandy beaches, 
fine sea swimming and sail- 
ing. 

Next summer is the time 
to see Wales. For informa- 
tion concerning the Festival, 
the Games or accommoda- 
tion consult your travel agent 
and the British Travel Asso- 
ciation, 90 Adelaide St. W., 
Toronto. 

Return air fare, Montreal 
to London, is $785 de luxe, 
$695 first class and $513 
tourist. 

Frequent train services op- 
erate between London and 
Cardiff. British Railways 
Toronto, 


have details. 

A leisurely car drive via 
Devon and Cornwall in the 
south, via Chester in the 
north, or a more direct route 
through Bath is recommend- 
ed. 





———— 


BOAC Flies Southern Circle 
On this $5,690 World Tour 


Package tours are popular 
these days. 

Airlines offer a wide var- 
fety of these all-inclusive 
holidays where the passenger 
writes one cheque for trans- 
portation, hotel accommoda- 
tion, sightseeing, etc. They 
vary in length from a few 
days to several months. 

An extensive BOAC tour 
is now circling the globe via 
the southern hemisphere 
route. 

The 77-day holiday will be 
repeated in the early spring. 
Starting at San Francisco on 
March 20, the tour features 
visits to the South Seas, New 
Zealand, Australia and ex- 


tensive travel in Africa. 


The African visit, to take 
43 days, starts with the Is- 
land of Mauritius and South 
Africa and includes trips to 
the Xosa tribeland of Trans- 
kei, Zululand and the famed 
Hluhluwe Game _ Reserve, 
Kruger National Park, Vic- 
toria Falls in Rhodesia, the 
Belgian Congo (with a visit 
to a pygmy tribe), Queen 
Elizabeth Park in Uganda 
and Kenya. 


Inclusive cost of the tour 


is $5,690 and includes trans- 
portation, sightseeing, hotels, 
meals and gratuities. Bag- 
gage allowance is 66 Ib. 
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‘What to Wear, Pack 


For the businessman, tra- 
veling by air in different 
climates and with limited 
luggage allowances (66 Ib. 
first class, 44 lb. tourist) 
here are some tips on what to 
wear and what to pack: 

@® Travel in lightweight suit 
from winter to summer 
climates and vice versa, as 
your topcoat will provide 
the warmth required in the 
colder climates. 

@ Dacron and cotton shirts 
for any climate. The fabric 
should be porous for hot 
climates. As they are easily 
laundered and need no 
pressing, you need pack 
only a few which reduces 
your baggage weight. 

@® A washable suit or two, or 


slacks, is an important 
consideration for hot cli- 
mates such as Singapore, 
Colombo, Hong Kong (in 
the summer), Bangkok 
Cairo, Spain and Italy in 
the summer, etc. 


friendly 
VISCOUNT service 


in European skies 


Shoes are almost. the 
heaviest item in your lug- 
gage and should be plan- 
ned carefully. A pair of 
black mocassins which can 
be worn with your dinner 
jacket as well, is an ex- 
ample of double duty plan- 
ning. 


@®lItems not to 
Sweater, scarves, clothes 
brush, dark glasses and 
remedy from personal phy- 
siclan for stomach upset. 


fly BRITISH EUROPEAN AIRWAYS 


forget 


ae 





BEA is largest airline operating 








ne 





within Europe. 





TRAVELLERS’ CHEQUES 


Obteinable from any Canadian Pacific Agent, 


BEA operates Europe’s largest 
Viscount fleet. 


BEA first with Viscount 800 service. 
BEA flies to over 70 European cities. 


BEA carries more passengers than 
any other airline within Europe. 


CANADIAN 
PACIFIC 
EXPRESS 


BEA Viscounts serve every country 
in Western Europe. 


BEA pleases all passengers 
with its friendly service... 


Keep your travelling funds safe by consistently 
carrying Canadian Pacific Express 
Travellers Cheques. If lost before 
being countersigned, prompt refund 
will be made. Accepted by banks, 
hotels, travel agencies, airline and 
steamship companies throughout 
the world. 


or from most banks. 
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For Information and 
Reservations on All 


B.O.A.C. Lines 


CALL 
WA, 4-1494 


University Tours uro. 


2 COLLEGE ST. 














For all 8.0.A.C. Reservations 
and infermation, Call 


D. DWORKIN & CO. 


One of Toronto's Oldest 
Booking Offices 
525 Dundas Street West, Torente 
EM. 4-9338 











‘For BOAC 
Reservations 


pic ard u 
stafford 


2223 Yonge St. wu/-106 





For all B.O.A.C. Reservations 
and Inférmation, Call 


SHARP'S 


TRAVEL SERVICE 


LIMITED 
92‘ YONGE ST. 
EM. 4-0226 EST. 1910 


“A World-Wide Travel Service” 


BRITISH EUROPEAN AIRWAYS 
General Sales Agents in U.S.A., Canada, Central 
and S. America: British Overseas Airways Corp. 


























BOAC The greatest air 


Aden Airways : Arab Airways : Bahamas Airlines - British European Airways 


East African Airways Corporation 














Qantas Empire Airlines 


Gibraltar Airways Gulf Aviation 


South African Airways 


SEF YOUR TRAVEL AGENT RAILWAY TICKET OFFICE OR 


TORONTO 
B32 King St. W. 
EM 3-43223 


MONTREAL 
Laurentien Hotel 
UNiversity 6-SS8S6i 
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PALM TREES and a sleepy 


town overlook a trade-~wind conditioned beach 


in Tobago, British West Indies. Robinson Crusoe, says legend, once walked 
these sands. 
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Island Hopping in Caribbean 


Around the world in 14 
days? It is possible, of course, 
but it's a pretty strenuous, 
expensive trip. 

But only a few hours by 
air from eastern Canada lies 
the world in miniature — the 


West Indies, with their Euro-— 


pean, African, East Indian, 
Oriental influences. 

It is here where 
wives regularly go “abroad” 
to shop. “Island-hopping by 
plane is as common as inter- 
city bus travel in Canada. 

It takes a lot less time and 
costs much less to see the 
world this way. Here, you 
don't have to worry about 
rainy seasons, fog or snow. 
This is a world of perpetual 
sunshine. 

Among the many airlines 
that fiy from island to is- 
land (and the mainland) is 
British West Indian Airways 
(Caribbean associate of 
BOAC). 


house- 
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BE A’ s Network 
Covers Europe 


British European Airways, 
which operates a vast net- 
work of flights in Europe and 
the Near and Middle East, 
completed its third succes- 
sive year of profitable opera- 
tion on Mar, 31 this year. , 

The total output in 1956/57 
of 139,079,000 capacity ton 
miles was 12% up on the 
previous year, while the 89,- 
685,000 load ton miles sold 
were an increase of 14%. 

A iotal of 2,462,000 passen- 
gers were carried, an increase 
of nearly a quarter of a mil- 
lion on 1955/56. 

Freight business continued 
to expand at the rate of 22%. 


‘ Haiti, 


World in Miniature 


Here is a typical island 
tour offered by BWIA: 

Fly tourist from New York 
to Trinidad, stopping, if you 
prefer, at Bermuda, Barba- 
dos, and Tobago on the way. 
The return first-class flight 
(with a 66 lb. baggage al- 
lowance particularly con- 
venient if you have been 
shopping) allows stops at 
Grenada, St. Lucia, Martin- 
ique, Guadeloupe, Antigua, 
St. Kitts, St. Thomas, San 
Juan, Jamaica (for Kingston 
and Montego Bay), Nassau. 

This combination tourist, 
first class flight costs $356.50 
from Toronto. The ticket is 
good for a year, so you can 
take your time, spend as long 
as you want on any one 
island. For side trips to Cuba, 
Dominican Republic, 
the Netherlands Antilles 
(Curacao, Aruba, Bonaire) 
etc., as.well as South and 
Central Americas, frequent 
services are offered by vari- 
ous carriers. 

Here indeed is the “world.” 
The West Indies, spread over 
a vast area of blue Carib- 
bean, offer great variety and 
many cultures. 

Barbados is sometimes said 
to be “more English than 
England.”’ 

Curacao, with’ its gabled 
roofs, canals and bridges is 
Holland dropped into the 
tropics. 

Haiti, one of the world’s 
few negro republics is a fas- 
cinating land of contrasts. 

In. Trinidad’s cosmopolitan 
Port of Spain where Moslem 
mosques stand beside Christ- 
ian churches you can wander 
through the authentic Indian 
and Chinese bazaars. 

Spanish influence is very 
strong on many of the is- 





lands. On some, such as Cuba 
and Dominican Republic, and 
even the American island of 
Puerto Rico, Spanish is the 
official language. 
Martinique and 
loupe are French. 
The American Virgin Is- 
lands, once Danish, Nave a 
distinct Scandinavian flavor. 


Guade- 


Rhumba Rhythm 


Throughout the West In- 
dies, there are ancient ruins 
and ultra modern architec- 
ture; primitive customs and 
sophisticated societies, 

The area has Riviergs, 
such as Jamaica’s Montego 
Bay where the international 
set congregate. It has its 
Monte Carlos too, such as 
Havana—said to be the “‘gam- 
blingest’” city in the world 
where the whir of the 
“wheel” mingles with the 
rhythm of the rhumba. . 

But there are also many 
delightful, quiet islands 
where tourists are still rela- 
tively rare, Antigua, Gren- 
ada, the Virgin Islands, and 
Martinique are some. 


Millions of 
Miles, Meals, 


Passen gers 


Resaty are some BOAC sta- 

Stics: 

"Met profit: $849.385 for 
year ending Mar. 31, 1957 
($329,646 in 1955-56). 

Revenue: $137.2 millio: 
(up 14.8° on 1955-56). 

Passenger revenue: 
million (up 19.1%). 

Air freight revenue: 
million (up 14.7% ) 

Mail revenue: 
lion (up 4% ). 

Passengers 
989 (up 6.2™. ) 

Average journey 
miles 

Passenger miles: 1.2 bil 
lion (up 11.5°%) 

Air route eosin 
miles to 51 cor 
continents. 

Fleet size: 79 plane 

Served in flight: 1.25 mil- 
lion meals, 100,000 bottles of 
wine, spirits and 100,000 cans 
of beer. 


carried: 


85,539 





PLEASURE*** 


AGENTS FOR B.0.A.C. 
ond 
ALL OTHER AIRLINES 
alse 
STEAMSHIP AND BUS LINES 
TOURS, CRUISES 
HOTELS AND RESORTS 


FAREWELL 


68 YONGE ST. (et King) 
EM 3-519! 


TRAVEL 
SERVICE 


> BUSmESS 
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Fly BOAC 


ALL OVER THE WORLD 


There are so many wonderful 
places to visit in the world 
— and B.O.A.C. flies to all 
6 continents. 


Take advantage of our per- 
sonalized service and years 
of Travel experience. 


CLAIRE WALLACE 
TRAVEL BUREAU trp. 


1110 YONGE ST., TORONTO 
WA, 3-8471 

















Centrally located—Bloor Bay Area 
For World Wide Travel Experience 
and B.O.A.C. Reservations 


Phone or see 


FOUR SEASONS TRAVEL 


109 BLOOR ST. WEST, TORONTO 


WA 3-9484 
WA 3-9715 
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FAST 


HOTEL RESERVATIONS 


CALL 


ANY OF THESE 
NUMBERS 


TORONTO 
MONTREAL 
NIAGARA FALLS 
HAMILTON 


EMpire 8-7474 
PLateau 7777 
Elgin 4-7441 

JAckson 7-5071 


OUR FREE DIRECT-LINE TELETYPE SERVICE gives you fast room 
_reservations in 33 cities. Coast to coast in the U.S.A. and in Canada. 


® SHERATON HOTELS 


CANADA WASHINGTON 
MONTREAL PITTSBURGH 
TORONTO BALTIMORE 
NIAGARA FALLS. Ont, PHILADELPHIA 
HAMILTON, Ont, PROVIDENCE 


NEW YORK , 
BOSTON , ROCHESTER 


BUFPFALO 
SYRACUSE 
OwesT 


La Sheraton 
CHICAGO —s opens 1957 


LOUISVILLE SOUT CITY, lowe 


WOUX Falls. $. 0. 
CEDAR 

SIOUX FALLS, S$. D. 
ortae 


INDIANAPOUS FRANCISCO 
FRENCH LUCK, Ind, ios ANGELES 
RAPID CITY, 5.0. PASADENA 


ST. 
OMAHA 
in TORONTO it's the KING EDWARD SHERATON ee 
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VICKI SAYS “FOR BUSINESS OR PLEASURE 


ISLAND HOP 


THE VISCOUNT WAY” 


via British West Indian Airways 


British West Indian Airways is the 
Caribbean Associate of British Overseas 
Airways Corporation. It is the only airlifie 
flying smooth, vibrationless Viscounts 
from island to island throughout the 
Caribbean. 
Caribbean Islands 

along the B-W-1-A routes: 
Antigua ¢ Barbados « Belize + Caracas 
Georgetown, B.G. « Grand Cayman 
Grenada « Guadeloupe « Martinique 
St. Kitts « St. Lucia « St. Thomas 

San Juan ¢ Tobago Trinidad 
If you've business in the Caribbean, no 
other airline offers such complete island- 
to-island coverage. Fly B.W.1.A. and you 
may plan your itinerary any way you 
wish—with plenty of time for business 
and pleasure at every stop-over. 


BRITISH WEST INDIAN AIRWAYS 


’ * Vicki is a trade mark owned and used 
by British West Indian Airways 





The Airline of the Caribbean 

















For complete information about air services 
throughout the Caribbean, simply call your travel 
agent, any B.O.A.C. office or mail the coupon below, 
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BRITISH OVERSEAS AIRWAYS CORPORATION 
International Aviation Bldg., Montreal, P.Q. 


Please send free literature on 


[] Caribbean Islands [) Jamaica C] Nassau 


a 


Address 








City 
































For complete information 
and all 


BOAC RESERVATIONS 
CALL 
ANNE PATTON 
TRAVEL SERVICE 


WA, 5-1141, Reem 219 
484 Church $t., near Cariten 








Reservations made by 


FISHLEIGH 


Travel Service 


One Eglinton Ave. East 
Telephone MA. 6537 


Eric E. Jones, Manager 








For All B.O.A.C, 


Reservations 


Complete Arrangements 
Made for Alli 


Phone MARIA or GERDI at 
. | a 

B.0.A.C. Routes UICK 

Fer free infermation and reservations 


Coll TRAVEL AGENCY 


554 ST. CLAIR AVENUE WEST 
j L y, E R T (at Vaughan Theatre) 
LE. 5-6728 
TRAVEL SERVICE 


8 a.m. -+8.30 p.m 
365 Keele (et Dundes) Sat. to 7 p.m 


daily 
RO. 9-501) 














For Information and 
Reservations on All 


B.O.A.C. Lines 
WA, 4-1494 


University Tours ro. 


2 COLLEGE ST. 


For Reservations Anywhere in the 
World — Anytime, Call 


TRAVEL 


63 St. Cloir F. | WA. 4-1869 


(Neor St. Cleir of 


Subwa) ) WA. 4-1904 
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Hong Kong Airways : iraqi Airways - Kuwait Airways 
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rk in the world 


British West Indian Airways +: Central African Airways - Cyprus Airways 


*“>Matliayan Airways 


Tasman Empire Airlines -+ Trans Australian Airlines - West African Airways Corporation 


BRITISH OVERSEAS AIRWAYS CORPORATION 


WINNIPEG 
211 Portage Avenue 
WHitehal!l 2-2191 


VANCOUVER 
77923 Burrard Street 
TAtliow 8277 








World leader in air travel 


i BOA 


takes good care of you 
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advertising 
* chris yaneft 


design « advertising 
85 grenville street 


terente . we. 1-3376 





‘Canada’s Trade Stake 
In Vital GATT Talks 


OTTAWA (Staff) — In the 


REMERERE PEMA MEMES PARE remote marble palaces of Gen- 


PEEK FREAN’S 
England’s Finest Biscuits 


In Presentation Tins 
Make Original 


CHRISTMAS 
GIFTS 


For Customers and Business 
Associates 


The “Bouquet Drum” above, con- 
taining 24 Ibs. of sweet and fancy 


|eva, decisions are being taken 
this month which may deter- 
mine the livelihood of hun- 
dreds of thousands of Cana- 
dians. 


This may be the most im- 
portant meeting that has ever 
been held between the coun- 
tries that signed the General 
|Agreement on Tariffs and 
| Trade, GATT. 


It sturted last week with of- 





get in the papers. 

Head of the Canadian dele- 
gation is Dana Wilgress, peren- 
nial chairman of GATT meet- 
ings, ambassador for Canada to 
NATO and OEEC, former dep- 
uty minister of Trade and 
Minister, first Canadian Ambas- 
sador to Moscow, High Com- 
missioner to London and, for a 
short time, Under-Secretary of 
State for External Affairs. 

Backing him up as alternate 
head of the delegation at this 
stage is Claude Isbister, assist- 
ant deputy minister of Trade 
and Commerce, and veteran of 
many international trade nego- 
tiations. 


On Oct. 28, GATT starts a 
“ministerial” meeting, when 


top political figures to Geneva. 


ficials whose names don’t often © 


| abolish 


most countries will send their’ 


seas territories shali be given 
special treatment in the Com- 
mon Market. 


The meeting should also give 
some inkling of UK’s chances 
of getting the other European 
countries to join a “free trade 
area” built around the Common 
Market countries. U.K. wants 
to exclude trade in agricultural 
and food products, but some 
Europeans object 

Free Trade Area 

A line on this came from the 
Organization for European 
Economic Cooperation, which 
met in Paris last week. It issued 
a formal acceptance of the idea; 
but a great deal of delicate ne- 
gotiation will be’ needed before 
the “free trade area’ could 
come into being. 


(A free trade area is the same 
as a Customs Union, except for 
one thing. In a customs union, 
such a§ the six European coun. 
tries propose, they intend to 
work towards establishing a 
common tariff against the rest 
of the world: In a free trade 
area, each member is bound to 
his tariff barriers 
|against any other members of 
the area, but he may keep what 


| tariff he likes against outside 


| countries). 


The General Agreement for- 


from GATT, and there will be 
a number of objections. 

The tropical countries 
specially affected. 

Ghana, for example, will ob- 
ject if its cocoa put at a 
disadvantage against cocoa 
from French territories. (The 
objector will be Mr. Gbedemah, 
the Finance Minister of Ghana, 
who attended the Mont. Trem- 
blant talks last month) 

Settlement of this question 
about the relationship between 
overseas dependencies and the 
European Common Market will 
be a vital ratter to the coun- 
tries concerned. But it also has 
a special interest for Canada. 

The discussion will show how 
far the strict interpretation of 
GATT can be stretched to cover 
arrangements which stop a 
little short complete 
trade 

U.K. ministers always mdde 
it clear that they proposed 
Anglo-Canadian free trade so 
as to latch onto the GATT 
formula: but they also believed 
it could be stretched quite a 
way to take care of special 
needs. 

The current Gatt meeting 
may show how far it can be 
stretched, and give ‘us a very 
useful example. 
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THE INVESTMENT FUNDS 
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All-Canadian Funds 
Buying Stocks Again 


All Canadian Funds net assets 
amounted to $8,112,428 at Sep- 
tember 30, compared with $9.- 
190,354 on June 30, down 11.7° 
in the quarter 

In the second quarter, fund 
increased its holding of bonds 
and reduced its common stock 
position in anticipation of low- 
er prices. With lower 
prices of common stocks, fund 
ls now buying in selected com- 
panies to increase 
stock proportion of the portfolio, 
says President W. J. Borrie 

Additions to stock holdingg in 
the latest quarter included food 
stocks (Dominion Stores, Lob- 
law, and Weston), finance com- 
panies (Industrial Acceptance 
and Traders Finance), and gas 
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custom- Write or telephone for an ap- 


porntment with our representa- 
tive. Mr J Nixon, who will be 


tailored suits at 


TORONTO— 


The Rowal York Hotel 
.2511) — 


pipelines (Westcoast Transmis- 
sien and Trans-Canada). 
Here are the details: 
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*% A florist, with a keyed number in a half<olumn days, amounting to $1,202.00 in business. And 


this during an off-season for this type of work,’ 
biscuits—and a 4 Ib. “Family Tin” 
are available for industrial gifts 
individually packed in cardboard 


containers. 


bids any extension of prefer- 
tive would be Gordon Churchill ences, and any departure from 
Minister of Trade and Com. | the principle of most-favored- 
merce, but it’s doubtful if he | nation treatment (which, means: 
will be able to go, with pariia- | *0Y concession 1 make Yo you 
ment sitting amd the major’ must be available to evry body 
trade mission to “pee eA pos- 'else too). But it does allow the 


sibly leaving in mid-November, | formation of either custome 
. ' ‘unions or free trade areas, on 
_Why is this MOnTING SO SP€-| the assumption that they stick 
cially import&nt* ‘to their timetable, and eventu- 
1, Almost for the first time} ally abolish all tariffs between 
Canada will make no attempt! themselves. 
to appear “without sin.” This) | ail 
time the Canadian Government | Here is part of Article AAIV, 
Raa ‘which deals with the customs 


Sy _|union and free trade area. 

(a) Giving notice that it/| ' 
wants to change our tariff on | 
iron and steel and pipes and| “This agreement (GATT) 
tubes; and offering other) shall not prevent the formation 
countries a chance to renego-/| of a customs union or of a free 
tiate any bargains which in-| trade area, or the adoption of 
volved binding our tariff on/| an interim agreement necessary 
these items. ‘for the formation, of a customs 
(b) Contemplating, if not|¥mion or free trade area; pro- 

yet quite giving formal not-|Vided that:— 
ice, that more tariff increases | “Tariffs and restrictions 
may be to follow: e.g. on fruit! shall not be higher than they 


and vegetables; possibly on! were in the member territor- 
rubber footwear; later on tex-| ies before: 


tiles and fluorspar; and later | 


still on chemicals. . . | plan and schedule for the 
a4 st that it will not) formation of the customs un- 

e challenged on import re-| jon or free trade area ‘within 

ci emg 02 caw this year} a reasonable length of time.’ 
which wou entitle ogher | “__ The 

. ree — parties to the pro- 
countries (under the strict 
letter of GATT) to retaliate | Pammgete ib te ears, Hp bore 
— us. The reiteiycta 4g about the interim period pre- 
qu ; per oe . ~m ae ~| ceding the complete abolition 
ey pom . toa turkey.| ‘of tariffs between them.” 

, the signatories | 
will examine the European) 
Common Market Treaty. | This is the procedure by 

Their decisions may affect the| which the European “Six” are 
final arrangements between the | bound to request approval for 
six European countries involved| their Common Market plan. 
West Germany, France,| And it is the same procedure 
-pond a Holland and| which the U.K. Government 

uxembourg. proposed we might use to 

They will also have a vital) Jaunch an Anglo-Canadian free 
bearing on what we might be| trade area. (That is, a gradual 
atel ei ee ee Pomel yr approach to the position where 

’ » UN= | U.K. and Canada would have 
der the guise of a free trade| no trade barriers between each 
area, as proposed by Mr.’ other, but would each keep their] 
Thorneycroft, U.K. Chancellor} tariffs and restrictions against 


of the Exchequer : other countries). 
In particular, GATT mem-/| But there is another compli- 


rs mu ide :— ' : 
be st decid ‘cation which stands in the way 


Be gyn yal the level pro- |of the European Six and might 
pos 0 © new common) have a direct bearing on the 


: | 
oe bad agen Com- | -anglo-Canadian proposal. 


reasonable | Boe oi 
enough to be accepted with-| This is the position of over- 
out revising many other coun- | 5°85 dependencies, of the Euro- 
tries’ tariffs upwards: |pean participants in the com- 
—Whether the 15-17 years; ™°" market. At French insist- 
Europe proposes as an “in-|ence, the Six agreed in the 
terim period” is acceptable to Rome Treaty to give their over- 
the rest: seas dependencies, particularly 
—Whether we can get any French North Africa, preferen- 
assurances against intensifica- tial treatment in the common 
tion of import restrictions |™#"ket area. 
against dollar goods, when; Since mew preferences are 
the Common Market starts; barred, the Europeans are pre- 
rolling; pared to argue that this is just- 
~—Whether Europe can “get iiable as an interim arrange- 
away with” its highly restric-| ment which would eventually 
tionist and regulated agricul- | lead to a free trade area. 
tural proposals; | As things stand, they will 
—Whether France's over-| probably have to get a “waiver” 


APEC Boosts Business Shows 


MONTREAL (Staff) — The! products produced in the Atlan- 
ambitious, hard-working Atlan- | tic provinces. ; 
tic Provinces Economic Council} The shows follow on the heels 
is hitting high gear on the “‘show | of an initial and highly success- 
business” trail. - ful apparel and footwear exhibit 
This week APEC announced | held in Halifax last May. 
it. would stage an Atlantic food; The food show, to be spon- 
show and convention at Monc-/| sored by APEC in co-operation 
ton, N.B., next April to be fol-| with the food processing and 
lowed, in May, by an Atlantic| packing industry in the four 
. | Apparel and Footwear Exhibit, | provinces, is the first of its kind 
also likely to be held in New| to be held in the Atlantic region. 
Srunswick. Planning for the joint under- 
taking is by a 12-man committee 
headed by R. M. Scott, general 
manager of Marven’s Ltd., 
Moncton. 


bers 0 ; od, received 419 calls in 139 days, eliciting 

» num ot ee niorm> — , , 

aagecee place sven | hers $1,506.00 worth of business. Of this, nearly 
fm \ 

any ow 


neal ie ~ Checks ©! |< half was attributed to new customers. And, 
uer. 


Ye are 
Canada’s proper representa- A hairdresser with a keyed number hod 384 
calls in 161 days. Business resulting from these 
calls amounted to $1,121.00. 


WE SUPPLY 
U.S.A. CATALOGUES 


OF PRODUCTS SIMILAR TO YOURS 
_.. FROM U. $. A. COUNTERPART 
FIRMS 


YOU tell us what products and 
catalogues you are interested in— 
we obtain and send them to you. 
You receive from 50 to 200 cata- 
logues per year — also price lists, 
sample products, sales bulletins, 
etc. Free descriptive bulletin sent 
on request. 


. ESTABLISHED 30 YEARS 


CONTINUOUS CATALOGUES SERVICE 


Depot. CA-7E, 684 Broadwoy 
New York 12, N.Y., U.S.A. 


this flower shop has used no other form of 
advertising but Yellow Pages for 25 years. 


For particulars phone or write to 


PEEK FREAN (CANADA) LIMITED 
1200 O'Cenner Drive, Terente 14, Ont. 
Telephone: Plymeuth 5-224) 


PEEK FREAN'S 


po om 


A mover with a keyed advertisement received 
% A 5-week study of a keyed number for a roof- 


ing contractor showed 45 calls in 87 working 


157 calls in 133 days resulting in $4,116.00 


in business. 


YOU TOO, WILL FIND THE YELLOW PAGES 


EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the YELLOW PAGES DEPARTMENT 
TORONTO — EM. 6-7393 MONTREAL — HU. 8-2311 





It says, in part:— 





’ 
We have oa few choice territories open 
for representation. 




















“Dealers must have this information 
to do an effective sales job for us.”’ 


“The countries provide a 


“Our advertising problem is different from that of most plywood 
manufacturers, because even the largest dealers can’t 

stock our full line. In decorative plywood alone we have 
more than thirty panelling woods. 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’’ 


“Dealers stock the basic Weldwood items and call on us for the 
remainder. Our job is to make sure they know what is available, 


Complications In Way how easy it is to order and how quickly they get delivery. 


“Dealers must have this information to do an effective sales 
job for us. 


“We feel that one of the best ways of keeping dealers informed 
is through advertising in a business paper like 

Building Supply Dealer, which maintains such a high 

editorial standard that we know it is read by the forward-looking 
type of dealer we are interested in having 

display and sell aur full line.” 


a 


@ MAF — Mutual Accumv- | 
lating Fund — is Canada’s 
first and largest Com- 

Cumulative Mutual 

und investing in a select 

list of Canadian “growth” 
companies. 








Geo. D. Goodfellow, 
Vice-President 


Weldwood Plywood Ltd. 


Because nothing is finally sold until he sells it, the dealer is a vital 
part of your sales team. Today, he has to know your line as thor- 
oughly as your own salesmen. He has to know availabilities, delivery 
dates. ¥ 

Without this knowledge he is not operating effectively — either for 
himself or for you. 


Business paper advertising keeps your dealers informed and efficient. 


At little cost your campaign can give them new, essential operating 
information or re-emphasize key points in your sales story. 

To talk business with your dealers reach them in their own business 
paper—the paper they read with their minds on the job. They want 
to sell your products. Here’s how you can help them: 

Choose the publication that serves your dealers. We'll work with you 
or your agency for positive results, 





BUILDING SUPPLY. DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 
HARDWARE AND METAL 
HOME GOODS RETAILING 


MEN’S WEAR | 
PAINTING AND DECORATING 
PHOTO TRADE 

L’EPICIER (the Grocer) 


LE QUINCAILLIER (the Hardwareman) 
STYLE 
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MACLEAN -HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-5981 
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MONTREAL, 1242 Peel %. UN. 6-9841 VANCOUVER, Burrard Bidg. MU. 3-8254 














MEY MAN IN PLAN 





George 


Drew 


the Man! 


To See In U.K. Trade 


By DONALD BR. GORDON 
LONDON—If you're thinking 
of going into the U. K. market, 
get in touch with George Drew. 
It won't all be red carpet and 
whispered commercial titbits, 
but Drew, in his new role of 
superdiplomat and trade pro- 
moter will probably surprise 
you. ae 
For one thing, he'll be likely 
to give you some sound advice 


on what to do and not to do 


with key British clients. 

For another, he’ll put the staff 
and resources of Canada House 
trade and commercial experts to 
work on your problems. 

And if you have a specific and 
sensible proposition that looks 
like some of that 15% more 
trade that the Conservatives are 





seeking, you can be _ sure 








CUSTOMS — EXCISE 
. CONSULTANT 


RATES @ VALUES ¢ DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 


GEORGE DREW 


that the new High Commission- | 
er will clear your way past) 
those frustrating green baize 
doors that often blockade busi- 
ness in Britain. 


“There are some very good. 


possibilities for an increase of 
business with Britain, on an in- | 
dividual basis,” Col. Drew told 
FP in a special interview this 
week. 


andising methods based in part 
'on the fact that they can reach 
their markets easily and learn 


_resentatives of major biaceinis | 
_ automobiie, aircraft and elec- 
| trical industries, boards of trade, | 
| chambers of commerce and/| 
‘many of the assorted British | 
, trade associations. 
Pumped Them Dry 
His subordinates say he's 
_pumped them dry for opinions, 
| facts and figures on the present 
| trade prospects. 
| And from this welter of in-| 
| formation, he has come up with 
a few tentative conclusions. 
His main .ones: 
_€@cdhere need to be more mar-_ 
‘ket surveys into buying habits 
|and tastes in the two countries. 
| “We need to know more about | 
|the service required; we need | 
-assurances on .delivery dates; | 
and we need full provision for | 
stocks of spare parts and other 
facilities to bind a contract for| 
repeat business afte: an initial | 
— is filled.” | 
® “The British aircraft industry | 
is a good example of how Brit- 
ain can expand trade. The de- 
sign work is excellent, in some 
cases the best in the world. 
“They have very good merch- 
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New Issue 


$5,000,000 


Anglo-Canadian Pulp and Paper Mills, 
Limited 


(Incorporated under the laws of the Province of Quebec) 


64% Sinking Fund Debentures, Series **A’’ 


To be dated November 1, 1957 To mature November 1, 1978 





The Debentures will not be redeemable prior to November 1, 1972 : 
operation involving the application, directly or indirectly, nds having an 
interest cost to the Company of less that 644°) per annum. Subject to the foregoing, the 
Debentures will be redeemable as described in the prospectus. A Sinking Fund wi 
established sufficient to retire $4,500,000 principal amount of the Series “A’”’ 
prior to maturity. 


as part of a refundi: 


of borrowed fu 


ll be 
Debentures 





Trustee: Montreal Trust Company 





In the opinion of Counsel, these 6'4 & Sinking Fund Debentures, Series ‘“‘A™, will be investments in 

which the Canadian and British Insurance Companies Act states that companies registered under 

Pert Ill thereof may, without availing themselves for that purpose of the provisions of subsection (4) 
of Section 63 of said Act, invest their funds. 


We offer as principals, these 614°, Sinking Fund Debentures, Series “A”, subject to prior 
sale, if, as and when issued and received by us and subject to the approval of all legal matters 
on behalf of the Company and on our behalf by Messrs. Common, Howard, Cate, Ogilvy, 
Bishop & Cope, Montreal. 


Price: 100 and accrued interest to yield 64% 


LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


“It has to be a two-way traffic | the local requirements.” 

based on individual: initiative,|;® “And they do provide the 
but the government certainly ‘mecessary spares and service fa- 
will do what it can to help,” he cilities that have made British 
———— | said. every- 
$700,000 borrowing. Bonds are; “pach side must study the 
callable after Nov. 1, 1967. Pro- market. There is a lot of work| 
ceeds are for an extension to the 
boys’ school. At June 30, 1957, 
net funded debt was $346,000. 
Population 5,300. 


It is expected that Debentures in interim form in the denomination of $1,000 will be avail- 
able for delivery on or about November 7, 1957. 








aircraft popular 
where. 


“Even the delivery dates are 


very 








~ TOWN OF MONTREAL EAST, 

| 4,70 Schoo] Commissioners have 

| sold $266,000. in 5%% bonds due 
) in 1958-67 and $434,000 in 5%% 
| bonds due 1968-77 to A. E. Ames 
> & Co., at 93.68 indicating net 
» cost of 5.892% on the whole 


A prospectus will be forwarded promptly upon request. 
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Behind Ottawa's announcement of a visit 
by some 50 Canadian businessmen to study 
British trade prospects, lie weeks of study and 
consultations between experts at home and on 
location in London. 


Wood, Gundy & Company 
Limited 
Royal Securities Corporation 
Limited 


Harris & Partners 
Limited 
W. C. Pitfield & Company 
Limited 


Nesbitt, Thomson and Company, 
Limited 
Greenshields & Co Ine 

















The Society of Industrial 
and Cost Accountants 


REGIONAL CONFERENCE 
Ontario al Quebec 


Chateau Laurier Hotel Ottawa, Ontario 
November Ist and 2nd, 1957 
THEME: PROFIT IMPROVEMENT 

Featuring: 


® Two addresse | | . | 
Planning & Profit Improvement Programme to be done, and if we make that not all bad—they have been | 


Rell oe tes ce a effort I feel there is an excellent |running ahead of schedule on| ’ ' 
imple general feeling on the depose 'the Viscounts, for example. | 
Print 
OWN pos ta 4 eC: 


ities for closer associations,” e| ® “In the automobile industry | 
... Stop licking stamps 


Midland Securities Corpn. 
Limited 


J. T. Gendron 
Ine. 


ELE — —==_=_=_=____=__==__=_=_= 


Most observers agree that the key man in 
the idea—mooted as crucial to Diefenbaker’s 
trade policy—is Canada’s new High Commis- 
sioner to Britain, George Drew. 























Here’s an on-the-spot report. 
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Profit Improvement Froeteayne 
. E. Morden, — ‘Manager, Brinton-Peter- 
bero Car J Co. 
@ Group discussions on onl papers by industry groups 
® Panel Sioa’ 
The Dominion Bureau of Statistics and Business 
Moderator: W. E. Duifet, Dominion Statistician 
Panel: Two representatives from D.B.S. and two from 


added. 'there is an example of what 
The Colonel is moving cau-/| could be done. 
tiously so far. “British manufacturefs turn 
Since arriving in September, | ‘out an excellent small car but! 
he has concentrated on bringing | S°™e of them are not yet up | 
himself up to date on. current | Plying spare parts and service.’ 
business conditions. |©@ For the Canadian business-_ 
He has set himself a blister- | man coming over here: 
ing pace holding informal talks; “We are fully equipped 
with government officials, rep- | through our commercial branch 
———= | to give information on business 
|activities here in detail. We’ve 
divided industry as a whole into | 
different sections with good dos- 
siers on each. 
“I feel we can help anyone 
‘get to know the situation. 
| “Beyond that, it’s up to the 
| imagination, vigor and initiative 
‘of the man involved,” he says. 


j © _ For the moment, Drew says 

and ft Ss in est he won’t be going into detail on 
| trade prospects until after he’s 

|met with the delegation of 50 


usiness. 
An invitation is extended to all firms to pa ticipafe in this out- 
standing conference. 
For further information and registr 
apply to 

Paul J. McNally, Conference Registrar, 

Atomic Energy of Canada Ltd., 

P.O. Box 93, Ottawa, Ontario. 
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on forms 























| Canadian businessmen due here 
next week for comprehensive 
| trade studies. 


From these meetings trade 
experts hope to secure details on 
| specific policy needed to imple- 
ment general plans announced 
from Ottawa. 
| An encouraging sign too is 
_the fact that the British now 
are starting to talk with convic- 
tion about the prospécts of ex- 
tra trade. 

“When Mr. Diefenbaker first 

made his. announcement, we 

|were very dubious about the 
possibilities,” one government 
economist told FP. 

“Frankly, we felt it was a 
| short term move—of little prac- 
tical use since it will take at 
|least a year for any major pro- 
duction increase here to get or- 
ganized for Canadian markets. 
“During the last few weeks, 
however, we have been im- 
| pressed by the energy and effort | 
‘being expended by buth gov- 
‘ernment and private business 
firms from Canada. 

“It certainly seems that the 
7 original talk is being followed | 
by action. 

“You may be sure that we i. 
| will do everything we possibly | a - 
can to help.” lee eee Move 4200, electric powered, 
| And for this alone, give a gold | Ss a roy and seals 
star to Canada’s George Drew. SO NS, 

As one veteran Canadian 
journalist in London comment- 
ed: 

“He may not have much luck 
at winning elections, but as an 
organizer, a man able to under- 
stand and speak the language of 
British businessmen and as a 
man with imaginative « .d sound 
suggestions to offer, George 
Drew is starting off on what 
looks to be his best job ever.” 





Even if you consider yourself a small mailer, 
you can now have a postage meter and 

all the benefits of metered mail. Consider 

the DM, the little desk model for the 

small office. One out of three users averages 
less than $1 a day for postage! 


mail with a DM in a few minutes, save 
time, work, and postage. 
The DM provides postage for parcel 
post on special gummed tape. 
Meter-stamped letters and parcels are 
already postmarked, need no cancelling, 
can get through the postoffice faster, often 
catch earlier trains and planes. 
Your DM can be set for as much postage 
_ as you need to buy. You always have the 
right stamp on hand, make fewer trips to 
the postoffice. And postage in your meter 
is protected from damage, loss, and theft 
and is automatically accounted for. 
There’s a meter model, hand or electric, 
for every office, large or small. Call the 
nearest PB office (list at right) for 
a demonstration. Or write for free 
Ulustrated booklet. 


Canada Savings Bonds 


1970 


Pitney-Bowes Offices 


Calgary Alberta—303 4th St. W., 
(P.O. Box 5&) 691858 
Edmonton Alberta—Rm. 518, Northern Hardware 
Bidg., 104 St. & 102 Ave., 27441 
Halifax NS—757 Barrington Street, 3-7169 
Hamilton Ont—840 King St. W. JAckson 84244 
Kitchener Ont—No. 5 Arcade Bidg., 125 ge 
West, 2 


London Ont—69 Dundas St., 3-9159 
Moncton NB—961 Main St., es 
Montreal 1 PQ—455 Craig St. 
University 6-1501 
Ottawa 4 Ont—382 Bank St., CEntral 2-1744 
* Port Arthur Ont—Room 11A, Walsh Bik. 

214A Arthur St., 59791 

Quebec 2 PQ—Le contre ee. 


Sask Somerset B — 
Regina —208 idg., 
Eleventh Ave., LA 2-5790 
Saint John NB—21 Wall St., 3-2273 
Saskatoon Sesk—489 Second Ave. N., 20-077 
St Catharines Ont—Room 6, 60 St. Pau! St., 
MUtual 20521 


St John’s Nfid—11 Church Hill, (P.0. Box vo) 


Toronto < Ont—181 King St. W., WAinut 3-4693 
Vancraver 1 BC—972 Howe St., MArine 7304 
Victoria BC—Williams Bidg., 749 sheer * AS 


Windsor Ont—31 Hanna St. West, 
Cle 2-3774 
Winnipeg 2 Man—452 Notre Dame Ave., 922-491 


12th series maturing November 1, 


New stepped up interest earnings beginning at 3% Per Cent and 
increasing in steps to 4°%4 Per Cent for the last eleven years with 
an average yield per year of 4.46 Per Cent. Redeemable any 
time at face value plus earned interest. The maximum purchase of 
each individual is $10,000, compared to $5,000 in previous years. 


Denominations $50, $100, $500, $1,000 and $5,000 


You can buy Canada Savings Bonds for cash or by instalments through 
your investment dealer, bank, trust or loan company or 
on the payroll savings plan where you work. 


Wit the DM, you are through forever 
with ordinary stamps, stamp licking and 
sticking, running out of the stamps you 
need, taking care of a stamp box, and 
accounting for postage. 

The DM prints the postage you need, 
for any kind of mail, directly on the envel- 
ope — with a dated postmark, and your 
own small advertisement if you want one. 


It also has a moistener for sealing envelope 
flaps. You can stamp and seal a whole day’s 


This advertisement sponsored by 
The Ontario Paper Co. Limited. 
THOROLD, ONTARIO 
and its affiliate 
Quebec North Shore Paper Co. 
Montreal, Quebec 





PITNEY-BOWES 


Postage Meter 


PItNEY-BOWES OF CANADA, LTD. 
Dept. 434, 1156 Bay Street, Toronto 5, Ont. 


FREE: Handy Postal Slide Guide 
with rates for all classes of mail, 
Ask the nearest Pitney-Bowes 
branch ...or write Pitney-Bowes 
of Canada: Ltd., Dept. 434, 
1156 Bay Street, Toronto 5, Ont. 
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Noteworthy “‘Quotes”’ 


ABOUT 


Indian Lake Estates 


TAMPA TRIBUNE 


“What promises to be one of Florida's 
largest developments of the resort- 
residential variety is taking shape at 
Indian Lake Estates. This project bas 
some large scale features seldom seen in 
a development of this type. It includes a 
$250,000 clubbouse, a 1,100-foot pier 
jutting into a 15-square mile lake and a 
considerable amount of landscaping.” | 





Orlando Sentinel 


“A visionary new experiment in 
comfortable Florida living is steadily rising 
18 miles southeast of Lake Wales. Leon 
Ackerman, developer, bas spent millions in 
grading and. paving roads, landscaping, 
beach improvements, building a 1,100-foot 
pier, digging lagoons and shaping the 
community's 2 18-bole golf courses and 
club bouse.”’ 








THE 
CHRISTIAN SCIENCE MONITOR 


“Mr. Ackerman brings to Indian Lake 
Estates the vision of an idealist combined 
with the get-up-and-go of a practical 
builder. He is bere, there, and everywhere, 
directing, persuading, and energizing the 
crews that are gradually building the 
community into a pattern that the eye can 
follow. It's fabulous even for Florida.” 





HEAL WEEKLY 
MAGAZINE 


"The amazing feat of constructing an 
entirely new city is unique indeed. Just 
such a city has already passed the planning 
stage at Indian Lake Estates. Construction 
is well underway ... and, unlike other 
urban communities of this size, it will be 
a strictly private city.” 
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Actual Photograph: Indian Lake Estates’ wide, white sand beach fronting 15 -square mile Lake We-oh-ya-Kapka, 


PRIVATE COUNTRY | 
CLUB COMMUNITY NDI 
IN FLORIDA | 

ln Saath Contral Flevid SN | 

18 MILES eumesinren veinamaie alex 


We wish that every person interested in buying Florida property could have the opportunity to visit and 
compare. We are delighted when people come to Indian Lake Estates and tell us that they have compared 
our development with others in this fast growing State. Great enthusiasm is shown for our unique plan of 
development, the unstinting outlay of money for improvements, the beauty of this highland lake region and 
best of all, its incomparable climate. So great has been the interest in this multi-million dollar development 
that it has attracted newspaper representatives from many states who have brought to their readers unbiased, 
on-the-scene reports of the continuing progress at Indian Lake Estates. 








Our expansive development and beautification program has attracted almost as much attention as the natural 
beauty of the setting of this private Country Club Community. Miles of dual lane avenues have been paved 
and planted with majestic palm trees; the development is being extensively landscaped; the 18-hole golf 
course is under construction; a marina to aceommodate 1,000 boats is more than half completed; the 1,100- 
foot private pier, the longest fresh water pier in Florida, is now completed; construction of the modern, 
beautiful club house is well underway. All recreational facilities are being provided for the exclusive use 


of Indian Lake Club members. No effort is being spared to fulfill the plans designed for our ideal private 
Country Club Community. 


Indian Lake Estates is a private Country Club Community affording wide diversity of recreational facilities 

og 8 | for the exclusive use of its club members, which includes all property owners. All property owners must 

Actual Photograph: Indian Lake Estates’ lake hes a firm, sandy bottom ieihik Guile Wen We chase se be approved by the Indian Lake Club to qualify for ownership. Building plans must be approved by the 
The 1,100-foot private pier (longest fresh water pier in Florida) is shown in the background. ’ Planning and Zoning Committee. Personnel at gate entrances to the property maintain the complete privacy 


of the community. Under the direction of the already active Indian Lake Club, you help to plan community 
activities and participate fully in making decisions affecting this highly desirable community. 


Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates borders 
beautiful Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy bottom sloping 
gently from the shore, and the water is superb for bathing, water-skiing and boating. Anglers in great 
numbers find Lake W e-oh-ya-Kapka a fisherman’s paradise. High above sea level (a gradually rising elevation 


from 64 to 115 feet) and away from enervating humidity, this beautiful lake property is close to both the 
Gulf of Mexico and the Atlantic Ocean. 


We chose for our location what we consider the prettiest part of Florida. Its wonderful, dry climate -— 
so delightful for year-round living — was also a determining factor. We liked the elevation, the nearness 
to both Ocean and Gulf, and the abundance of lovely hills and lakes in the area. For sheer beauty, delightful 
year-round climate, recreational opportunity, cultural advantages and sound investment, we are convinced 
that no other section of the state has so much to offer. When you visit Indian Lake Estates, you will see why, 
Our brochure will be sent to you upon request. You will be glad you investigated Indian Lake Estates. 


Beautiful ONE-HALF ACRE Residential Sites 





Club House for Indian Lake Estates—construction is well underway. This spacious club house 
is adjacent to the 18-hole golf course (now under construction) . 


-—-—-——— MAIL THIS COUPON -—————. 
: pitianr's axe peraves CFP-21-10-26-57 | 100 FEET WIDE BY 218 FEET DEEP 





with an additional 70-foot park-strip 
back of each residential site. 


Also Available: 
Residential Sites Fronting GOLF COURSE 
Waterfront Residential Sites on LAGOONS 
Business Sites Available: 


All Purchasers Must Be Approved by Indien Leake Club 


| 910—17th St. N.W., Washington 6, D.C. 
President of Indian Lake Estates, Inc. 
> Please send me without obligation iMus- 


. rated brochurs with master-plan af ledion Lobe Betpten 
Washington, D.C. * 910-17th Sit., A.W. 


BALTIMORE, MD. . 1113 N. CHARLES ST. cecescace 
MIAMI BEACH, FLA. cs 2329 COLLINS AVE. 
ST. PETERSBURG, FLA. * 411-4th ST., $. 
0 at the Indian Lake Estates Property 
of Lake Wales) at the 
Routes 60 and 640, R ; the 
and Sunday 








in Florida (18 
atersection of 


a a 





, 
i : 
epresentatives on Pro Daily ‘ee eeees ER Sane 
until dark (or Phone Lake Wales 30111). 














Exporters to Wait-and-See 
On U.K. Free Trade Plans 


SEIGNIORY CLUB (Staff)—: 


Faced with the possibility of 
Major upheavals in their export 
sales Canadian expurters meet- 
ing here thi: week found very 
little to say about what Cana- 
dian policy should be. 

They handed a watching brief 
to the new executive of the 
Canadian Exporters Association 


headed by Leo E. Ryan, pres- 
ident of Monsanto (Canada) 


Lid. 


It covered trade with 
Commonwealth aid the VU. S. 
and possible developments in 
the European common market 
and free trade area. 

The VU. K. proposal for an 
Anglo-«‘anadian free trade area 
Was not specifically discussed. 

Though the retiring president 
J. S. Vanderploeg, president of 
Anaconda American Brass “td. 
spoke of the difficulties which 
might arise from the different 
level of wages in the two 
countries. 

The V. K. proposal, however, 
lurked in the background of 
such discussion and particularly 
behind two matters which the 
CEA convention did discuss: 

1. Referring to the resolu- 


the 


tions of Commonwealth trade | 


to Trade Minister 
Gordon Churchill before the 
Mont Tremblan' conference. 
A. H. Allworth, export manager 
of Charles E. Frost & Co., 
Montreal, said that a diversion 


presented 


currency 
years (during which time U, K.| 


Many British firms, added 
Ivan Lennard, of Canadian 
Breweries, paid no more than 
lip service to the need for 
dollar exports. 

The first question about the 
proposed Anglo-Canadian free 
trade area said Stuart Mackay- 
Smith of Corporation House, 
Ottawa was whether the British 
were :eally interested in selling 
in Canada. 

The idea that they might not 
be gave some Canadian manu- 
facturers a new slant on the 
Anglo-Canadian free trade pro- 
posal 

Perhaps, after all, it was sug 
gested, British manufacturers 
with a limited productive capac- 
ity and other markets offering 
might not be so eager to pou! 
their goods into Canada 

2. The free trade proposal! 
was also involved in the dis¢us- 
sion about the British West 
Indies, Several of the exporters 
declared what a large and prom- 
ising market the new West 
Indian federation might be 

But they all wanted to know 
whether West Indian buyers 


would de allowed to spend dol-, 
lars freely on Canadian goods. | 


It was stated that U. K. would 
keep control of the West Indies 
regulations for five 


will be subsidizing the West 


Indian governments). 


of Canadian trade to U, K. must | 


depend on the buying public in 
Canada. 


Juggling of tariffs, said Mr. | 
Allworth for the CEA’s policy | 
committee, was not the best way | 


to do it. 
A long-term educational pro- 
gram might be the first step, it 


: 
i 
i 
! 
' 


| 


But the problem would of 


course be solved if the propgsed | 
_Anglo-Canadian free trade area) 


included the West Indies as 
well: and on this point there has 
been no official information. 
Considerable interest ' was 
shown 


ucts as against similar products | acsistance. 


from VU. S&S. 


Educate Sellers 
The sellers need an educa- 


the buyers. R, D, L, Kinsman, 
vice-president of Aluminum 
Union Ltd, said British manu- 
facturers had not always ap- 
peared very keen to try te sell 
in Canada when they could sell 
more easily in soft currency 
countries. 


Aid for new members of the 


Commonwealth was subject of 
one of few definite policy opin- 
tional program quite as much as 











ions expressed, 

The exporters Association 
went on record as saying that: 
“if Canada is to give any aid 
to them” (Ghana, Malaya and 
BWI), “it should be in terms of 
Canadian goods, natural prod- 
ucts and services. 

“The recipient 





in BWI and the CEA. 
hopes to be kept informed of| 
could possibly bring about a de-| any Canadian-BWI negotiations 
sire for Commonwealth prod-| about trade aid and technical | 


countries,” | population 17,202. 


said the resolution “sHould be 
invited to tell Canada 
their requirements, but Cana- 
dian gifts should always b 
Canadian goods Canadian 
services.” 


about 


Hére are other 


made: 


some point 


@ Export credits — the usua! 
resolution on export credit in- 
surance took the form this year 
of « resolution urging the gov- 
ernment, the Bank of Canada 
and the charterec banks to 
“create rediscount facilities” and 
thus give Canadians good 
terms as sOme foreign competi- 
get “free port 


as 


tors Ca: 


fore 
buy both 
and Canadian 
duty wa 


® The proposal to give 


iZgT) 


tourists a cnance to 


overseas goods 


goods free of tax or 
reactivated. 

It was adopted by CEA two 
and three years ago but made 
little impression on the Liberals 
Now it is to be dusted off and 
reviewed again. 


@ U. S. surpluses for Canada. 
Strong protest was made about 
the U. S. government selling 
some of its surpluses into Can- 
ada at far less than cost. 


An example given was 
peanuts which we ordinarily 
‘buy from South Africa, West 
Africa, India, Mexico and Hong 
Kong and it was alleged that 
the VU. S. Commodity Credit 
Corp. is selling peanuts acquired 
under its price support pro- 
gram at a price barely over 
half what it paid for them. 

This, said G. C. Bastian of 
Bunge Canedian Trading Co. 
was seriously damaging our re- 
lations and trade position with 
other regular suppliers: and we 
had special neec to maintain 
friend'y relations with all of 
them. 


CITY OF SOREL, Que., has 
solid $350,000 in 54%% 20-year 
serial bonds to a syndicate headed 
by Gaston Laurent, Inc., at 95.877 
indicatiig net cost of 6.051%. The 
bonds are callable after Nov. 1, 
|1967 an. proceeds are for prep- 
aration of.a scientific valuation 
‘roll for pavings, waterworks and 
|}sewers. As at Dec. 31, 1956 net 
‘funded debt was $2,224,000 and 





More Canada-China Trade | 


Does Not Mean Recognition 


OTTAWA 


rec 


here ait 


tact between Cana 


7 The 
stacies 


Kong t 


$1.7 Million 
Granted by 
Can. Council 


Canada Council has announc- 
ed grants totaling over $1.750.- 
000. Of these, $1,630,000 will 
be paid from the University 
Capital Grants Fund and up- 
wards of $119,500 from the En- 
dowment Fund 

Following are tne grant 

University Capital Fund: 

Buildings for Carleton Uni- 
versity, Ottawa. $400,000: 


Queen’s, Kingston, Ont. $530.-. 


000; British Columbia, Vancou- 
ver, $700,000. 

Endowment Fund: 

Canadian Art Journal, . for 
improvement of the magazine 
and extension of services, $30.- 
000 over three years: to La Vie 
des Arts for the same purpose, 
$4,500 for 1957. 

Canadian Music Council 
assistance in publication of 
Canadian Music Journal, $5,000. 

Les Grands Ballets Canadiens, 
$10,000. 

Toronto Symphony Orchestra, 
$25,000; Halifax Symphony, 
$15,000; Ottawa Philharmonic, 
$15,000; Winnipeg Symphony, 


$5,000; Opera Festival Associa- 
tion of Toronto, $10,000. 


Britain to have world’s first 


500,000 kw atomic power station— 


HINKLEY POINT 


Momentous step 
forward in atomic 
power development 


HE 500,000 kilowatt atomic power station for 
Britain’s Central Electricity Authority at Hinkley 
Point, Somerset, will be built by the English Electric, 
Babcock & Wilcox, Taylor Woodrow Group, which has 
also been responsible for evolving, in association with 
the Authority, the advanced design of this new station. 
It is by far the largest yet ordered by the Authority, 


and will be the largest in the world. 


It represents, indeed, a momentous step forward in 
Britain's vitally important programme of atomic power 


development. 


; RAPID ADVANCE 


The advance toa 500,000 kilowatt atomic power station, 
which approaches in capacity the largest of Britain’s 
modern power stations using conventional fuels, has 


been rapid. 


It is an impressive technical achievement involving 
far more than a simple increase in size, made possible 
by the ability of this team of famous engineers to draw 
upon a vast fund of design and constructional experi- 
ence, working in full collaboration with the United 


Kingdom Atomic Energy Authority. 


This Group's resources and experience, which are 
helping to maintain Britain’s world leadership in 
atomic power generation, are now available to countries 


throughout the world. 


ENGLISH 
ELECTRIC 


The English Electric Company Limited 
Séarconi House, Strand, London W.C.2 








THE MEMBERS OF THE GROUP 


ENGLISH ELECTRIC established in 1955 a complete 
atomic power department where much of the research 
and development work for the Group is now centralized. 
ENGLISH ELEcTRIC has supplied turbines, generators, 
switchgear, fusegear and transformers not only to very 
many power stations in Britain (including the largest 
turbo-alternators in Europe) but also to countries over- 
seas, and manufactures nearly every kind of electrical 
equipment for industry and traction. 


BABCOCK & WILCOX, with their comprehensive works 
and world-wide organization, have been leading.suppliers 
of steam-generating plant for power stations, and for 
marine and industrial service, for 75 years. Specialists in 
the design and manufacture of boiler-plant, pressure- 
vessels, mechanical-handling plant, cranes, pipework and 
other equipment, they have already ten years’ experience 
in atomic power engineering including design and manu- 
facture of the 32 giant heat-exchangers of Calder Hall and 
Chapelcross atomic power stations. 


TAYLOR WOODROW. For the design and construction 
of complete atomic power plants, Taylor Woodrow bring 
the invaluable experience gained on the construction of 
Calder Hall, the world's first full-scale commercial atomic 
power station. Fully abreast with the times, constantly de- 
veloping new techniques to solve new problems, the Taylor 
Woodrow organization is proving the efficiency and econ- 
omy of its planning and full-mechanization methods on 
great projects in many lands. 








BABCOCK 
& WILCOX 


Babcock & Wilcox Limited 
Babcock House, Euston Road, London N.W.1 


TAYLOR 


WOODROW 


Taylor Woodrow Construction Limited 
London W. 
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Christmas 
Cards 
COLOR 


from your OWN 


TRANSPARENCIES 


There is sothing more persona! — or 
exclusive — in Christmas cards than 
having your own color transparency 
reproduced on the cover Choose 
children, pets, your home, Christmas 
scene, trip view or other favorite 
color transparency For business 
use, why not a view of your estab 
lishment — or perhaps one tying in 
your product? 


look at These Prices 


250-lot, per 

500-lot, per 

750-lot, per 

1000-lot, per 

1500-let, per 

2000-lot, per 

Envelopes, shipping charges 
Federal sales tax included 
The are possible 
only our exclusive Spectrome 
color process. Quality? Write for 
sample card and you be the judec 


Alex Wilson Publications Ltd. 


The Spectrome Color Printers 
DRYDEN, ONTARIO 


32 
20 
16 
14 
12 
7 


and 


low, 


by 
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THE FINANCIAL POST 


thanks to XEROGRAPHY... 
EMCO saves 30% 


in production costs! 





problems for 


Publications 
Advertising 
General 
Accounting 
Cost 





XEROGRAPHY 
cuts duplicating 


EMCO departments... 
Production 
Purchasing 
Engineering 
Accounts Payable 
and Receivable 





E\ICO Limited. which urees its custom- 


“Plan Ahead with 


ers to 


a neat bit of planning itself recently by 


installing XNeroX copying 
The prime function of 


printing department is to compile and 
produ c the pric c-listing service books it 
offers free to all plumbing and heating 


contractors in Quebec, ( 
toba, Alberta, and British 


There are seven such price books, av- 
eraging 115 pages, and producing them 
in quantity, EMCO found, had become 


only expensive but time-consuming. 


not 


One book, for Ontari 


was costing $2.15 per copy for its 110 
pages. Now, however, with xerography 
and offset duplicating, EMCO does the 
same job in its own printing department 
for $1.50 per book, a savings of 30° , or 
$2,145 on an annual basis for this appli- 


cation alone. 


Xerography copies anything written, 


EMCO,” did 


equipment. 
the company s 


Yntario, Mani- 


Columbia. magazine. 


» and Quebec, 


ments. 


At no oblig 
representative will make a survey of your 
paperwork to determine possible savings 
in cost, or reduction of forms inventory. 





Xcrography is a clean, fast, dry, elec- 
trostatic process copying with photo-exact 
fidelity anything written, printed, typed, 
or drawn. It will enlarge, reduce, or copy 
original documents size-to-size. EMCO 
uses xerography for many other applica- 
tions. They include copies of engineering 
drawings, office forms, sales meeting pro- 
grammes, and the employees’ monthly 


Yearly EMCO prepares by xerography 
upwards of 15,000 offset paper masters, 
speeding paperwork and cutting dupli- 
cating costs for publications, advertising, 
accounting, cost, sales, produ ion, pure 
chasing, engineering, and other depart- 


ation to vou. our trained 


WRITE Today. 


THE HALOID COMPANY OF CANADA, LTD. 


printed, typed or drawn © Same, en- 
larged, or reduced size @ 


Copies onto all kinds of 
masters ... paper, metal, 
spirit, translucent .. . for 


duplicating @ Copies line 
“ud halftone subjects. 


CITY OF STE. FOY, Que., has 
sold $1,806,000 in 54% 15-year 
serial bonds to a syndicate headed 
by Grenier, Ruel & Co. and 
Gairdner & Co. at 90.37, indicat- 


Astatae 


ie many co " ~~ 
. * Be OO 
5, cnaitmany 
eke oe. 
Fa 


ing net cost of 6.656%. The bonds 
are callable after Nov, 1, 1965 and 
proceeds are for waterworks, 
sewers, paving and curbs. A 
balance of $1,193,000 included in 


thie % sikh . SER at ne Pee, . 
OO a ae a 


DEPT. 310 © 728 BAY STREET © TORONTO 2 


HALOID 


the 15th year maturity will be 
renewed for a term of 25 years. 
As Dec. 31, 1956 net funded 
debt was $5,222,900 and popula- 
tion 18,000. 
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SURPLUS BOILERS 


Wide range modern firetube and watertube boile 
substantial savings 


ad rear ? 
. _ a 


has aiso 


, 
5 : at ha fs 
nacgian cry 











J. M. DAVIDSON 


Lioyd £. Moffat, President of broadcost 
ing Stotion CKY Lid. announces the op- 
pointment of Jack M. Dovidson os Exec- 
wtive Vice-Presiden'! 

in his new capacity, Mr. Davidson will 
be responsible for the administration of 
CKY Winnipeg and essociated with other 
companies controlied by Mr. Moffat 

A post Presiden! of the Canadian As 
sociation of Radice and Television Brood 
casters (1955-56) 
rector ond member 
Committee, Mr. Davidson has fad nine 
teen yeors experience in the brood 
casting industry. Until this appointment 
he was Generel Manager of Northern 
Broadcasting Lid, and associated radio 
and television stations and Executive As 
sistant to the President of The Thomson 
Company Limited, Toronto 


and presentiy a D 
of the Executive 





XOCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signal light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
tystem—— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenve, Toronto 4 
LE. 1.9961 
National Sales and Service 








WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


....Fabricated and erected 


e Acid Tanks / 
e Aw Receive’ 
e Air Ducts 

e Bins 


e Bunker 
. Elevated Siore 





WESTERN LIMITED 


Head Office and, Plant. 
Edmonton, Alberto, Box 247 
. 

Sales Office 
Toronto, Ontario 
629 Eastern Avenue 


* 
Montreal, Quebec 
1411 Crescent Street 

















Conservatives Confident 
Despite Tadpoles, Tapers 


If there 


is a handsomer co 
British Commonwealth — or 
~« than the 


anywhner lee 


Queen and Prince Philip, 


would be interesting to have their names 


Contrast their faces with the face 


of Lnost* 


who throw mud at them 
The assailants of the Royal Family—bot! 


its living and dead 


memoers iOOK Wwhal 


they are, and we can be truly thankful that 
they never represent Great Britain ever 


a minor Capacity, 


on the North American Continent 


Of course, the Royal visit to Canada was-a great succ: 


the Queen and Prince Philip obviously enjoyed 


> i« 
FIGTTist iyvyte 


among the courteous, warm-hearted and enthusiastic Cana- 
dians. Many of those present in the welcoming crowds mus! 


themselves have been to the U. 


that 
treated as one of 
the family here 

The that bind Great 
Britain and Canada together 
may ‘be as light as silk, but 
they are alsoas strong as steel. 
Was it not Sir Wilfrid Laur- 
ier who said that all those 
years ago? 


must have remembered 
they were 


ties 


It would be pleasant if one 
could record any prominent 
Socialist raising his voice in 
protest against the braying 
of the asses who are always 
anxious to posture in the 
limelight. 

Perhaps they refrained be- 
cause the Conservative Party 
conference had been an out- 
standing success, and Con- 
servatives are traditionally 
associated with loyalty to the 
Crown 


Lloyd, Leather 
Tory ‘Stars’ 


Be that as it may, the Con- 
servative conference certain- 
ly dispersed in a mood of 
confidence about the future, 
and it is worth mentioning 
that Ted Leather, who is a 
Canadian, delivered one of 
the best and most loudly ap- 
plauded speeches. 

It is worth mentioning, 
too, that another speaker who 
received an ovation was Sel- 
wyn Lloyd. 

Mr. Lloyd resembles the 
Conservative Party in this 
respect: his final disappear- 
ance is constantly being 
predicted, but he never dis- 
appears. There is no reason 
why he should. There is 
every reason why he should 
not. He is extremely able, 
and as conscientious as he is 
able. 

From the point of View of 
headlines in the newspapers, 
Lord Hailsham rang the bell 
both literally and metaphori- 
cally. He deserves all the 
praise that he has received, 
and there is nobody who is 
better pleased than Mr. Mac- 
millan is. 

Inevitably, 
and the Tapers got to- 
gether at once to intrigue 
against Mr. Macmillan on be- 
half of Lord Hailsham. They 
are wasting their time and 
their pettiness, for Lord Hail- 
sham is the last man to lend 
himself to such shabby ma- 
noeuvres. 

In any event, they would 
fail. Mr, Macmillan’s prem- 
iership is endorsed by the 
Conservative’ party as a 
whole, with the exception of 
the few soreheads who would 
be dissatisfied with the Arch- 
angel Gabriel as prime min- 
ister: 

It is pertinent to recall that 
when Mr. Macmillan was a 
young man and World War I 
broke out, he joined up im- 
mediately in the infantry. 

Those doughty fighters — 
Mr. Gaitskell, Mr. Wilson and 
Mr. Bevan — have never 
deigned to put on a uniform. 
They do their fighting with 
their mouths. It is so much 
safer, 

The Socialist leaders were 
all frantically determined to 
have a war with Germany. 
But when the war came, they 
led the forces from behind. 
A very long way behind. 


the Tadpoles 


Russia’s Sputnik, 
‘Little Stranger’ 

When the politicians re- 
assemble at Westminster — 
as they will do before sthis 
appears in print — they will 
have to consider an element 
in world politics which was 
not there when they went off 
on holiday. The man-made 
moon_is the “little stranger.” 

Under this head, specul- 
tion has been busy on what 
the Russian moon cost to pro- 
duce. Whatever the precise 
amount may be, it is certain 
that it was fabulously high 
and it must have meant and 
will continue to mean a co- 
lossal sacrifice on the part of 
the Russian masses. 

They may have been willing 
to make the sacrifice. We shall 
never know. Whether they 


+ 








K., in peace or in war, and they 


were or not 
because in Russ! 
mon people nave 
they are told 
of the penalties 
living in the worker 
dise, where trade unio 
merely a joke 

The arms race (“arn 
admittedly an outdated term) 
renders all the talk about 
arresting, and then reversing. 
inflation academic. An easy 
test of the truth of 
mark is to watch 
ernments reduce or in 
the issue of paper money 


that re- 
now gove- 
rease 
The unions wil! continue t 
press for higher wages 
The government (whethe: 
Conservative or Liberal) wil! 
ask them to desist But if 
they will not desist, what 
then? If their demands are 
accepted, it entails the issue 
of more and more pape! 
after the fashion of a 
pantomime snowstorm 


money 


Bank Rate Hike 
May Be Too Late 

From the first the 
bank rate was denounced b\ 
the Socialists, although it wa: 
overdue and may have come 
too late. However, the short- 
run effects have been de- 
flationary, whatever the 
long-run effects may prove to 
be. At least, it will be de- 
flationary in some sections of 
the economy. 


rise i1n 


By wiping out millions of 
pounds of the value of shares, 
it will halt expenditure in the 
investing sections, A man 
may be poorer only on paper, 
but he feels poorer, and 
spends accordingly. 

The jump in bank rate 
touched off the bear market, 
but it was more the occasion 
than the cause. The cause 
was the fall in the price of 
primary commodities all over 
the world. This is the classic 
signal for a recession. 

The worst sufferers, as 
usual, are the patriotic 
people who put their money 
into so-called gilt-edged se- 
curities, which, when they 
fall in value, automatically 
depress the vafue of bank 
shares, insurance shares, and 
so forth. Old Consols now 
yield over 5%. That marks 
a financial revolution. 

The government will find 
it difficult to raise money 
hereafter on any sizeable 
scale if less than 5% is offer- 
ed, especially as “invest- 
ment” companies — there is 
no technical term for this 
post war development as yet 
— offer 8% on deposits. 

There is a world shortage 
of money, and everywhere, 
or nearly everywhere, cur- 
rencies are being debased. 
Only a financial genius could 
come anywhere near an ac- 
curate forecast of what will 
happen in the next few 
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Your Advertising 


to protect your investment 


By investing only 2°, of your advertis- 
ing budget in research, you can be 
assured that the remaining 98°. will be 
100°, effective. 


Elliott-Haynes Ltd. is an all-Canadian 
research organization with many years’ 
experience in planning and analyzin 
market data. Let our highly-trai 
and headquarters staff provide 
you with the facts you need—at sur- 
prisingly low cost. 
Write for free booklet describing the 
services of Canada’smost comprehensive 
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Jap. Shipbuilders 
Scare U. Kk. Unions 
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Cc. R. CAMPBELL & CO. LTD. 


534 Lowrence Ave. W.. Toronto 





whl. be 














men wder and 


want some pi 
shot in their efforts 

the trade unions to reality, it 
Is available in a report by 
William Moss, who spent 40 
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ATLAS 
GYPSUM CORP.LTD. 


(Canadian) 


Bought 


Sold — Quoted 





Current Markets 3° - 3° 
GRAYE 


15 Maiden Lane 


co, 


New York, N.Y. 


Tel. WOrth 4-1030 











you can’t collect on 


Vital! That’s the word for your accounts 
receivable and other accounting records. So 
vital, that 43% of the firms who lose these 
records to fire are unable to resume bus!- 
ness. Why? Because you need them to prove 


your loss 


$84 BAY ST., 


BRANDON — 18 8th 5S!. 
BRANTFORD — 135 Market St. 
CALGARY — 110 Sixth Ave. W. 
CHATHAM — 64 St. Clair St. 
EDMONTON — 9910 109th St. 


FREDERICTON — 1514 Cunard St. 
HAMILTON — 51 King St. W. 


c------------- 


- 


collect your insurance. 

So don't gamble! Protect your irre- 
placeable records in insulated SAFE-FILE® 
Ledger Trays. Certified by Underwriters’ 


TORONTO * 


FORT WILLIAM — 113'% Simpson St. 


‘ 


offers 
your 
premiums 
Don’t de! 
copy of 
(SC774). 


KINGSTON — 107 Wellington St. 
KITCHENER —- 298 King St. E 
LETHBRIDGE — 423 Fifth S'. $ 
LONDON — 725 Dundes S$! 
MONCTON — 19 Bonaccord S!. 


MONTREAL — 700 Lagouchetiere St. W. 


MOOSE JAW — 12 Ominico St. W. 
NANAIMO — 7 Church S$! 


, . ‘ ° od ‘* 
this “point-of-use 

— 
further 


ccounts 


Laboratories Inc., to withstand tempera- 
ires reaching 1850°F for up to two hours, 


full-time protection 
saving by reducing 


receivable insurance 


y! Write today for your free 
“Vou 


Can't Collect On This” 


Rbanel. 


LIMITED 


BRANCHES ACROSS CANADA 


tt aK Or fast action and able counsel, phone your nearest Remington 


NEW WESTMINSTER — 721 Cernorvon 


St. 
OTTAWA —— 164 Laurier Ave. W. 


OWEN SOUND — 275 Eighth St. E. 


QUEBEC — 100 D'Youville Square 
REGINA — 2120 Broad St. 


ST. CATHARINES —- 78 Queenston St. 


SAINT JOHN — 53 Dock St. 
SARNIA — 143 Cromwell St. 














The Two-Hour 
SAre-FILe Ledger Tray 


Rand office——-————-———-—-—- 


SASKATOON — 265 3rd Ava. §. 
SAULT STE. MARIE —- 199 North $9. 
SHERBROOKE — 102 Wellington $F. N. 
SYDNEY — 437 Charlotte $1. 
TORONTO — 984 Bay SI. 
VANCOUVER — 663 Richards St. 
VICTORIA — 530 Broughton St. 
WINDSOR — 699 Wyandotte St. W. 
WINNIPEG —- 36! Hargrave SI. 
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industrial, 
portrait, food, product 
& fashion photography, 
ken bell photography 
limited - em 6-1571, 
233 richmond st. west, 
toronto - a division of 
art associates limited 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers 


Little has happened to 
change the underlying bear- 
ishness of stock markets. An 
improvement in sterling on 
the foreign exchanges in- 
duced a slightly firmer tone 
in government bonds, but 
this was reversed by nerv- 
ousness over the troubles in 
the Middle East. 

Oil shares have been espe- 
cially vulnerable and senti- 
ment in this market has not 
been helped by the hint of 
a multi-million pound capital 
issue by British Petroleum. 

The company is raising its 
authorized capital from £120 
million to £200 million as a 
preparatory step. With issues 
from the Royal Dutch/Shell 
group also in the offing, 
share prices in this section 
are likely to be under re- 
straint for some time to 
come. 
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your money 
Fr see 


on 

Canada 
Permanent 
Debentures 


a tirst-rate investment tor terms of 1 to S years 


Your money eorns money, grows faster, when you invest in 
Conada Permanent Debentures. High rate of interest, easy to 
purchase, approved trustee investment — backed by the Company 
thot has served Canadians for over 100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $14,500,000 


po MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAMS OR TELEPHONE — —, 
| Canada Permanent Mortgage Corporation, | 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) | 
Send me full information on Canada Permanent Debentures j 


| Name : | 
| Address. 


57-20 
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Have you reappraised your 


insurance protection program? 


The use of radioactive materials can adversely affect your present 
coverages. Even though you conform to radiation safety codes 
and regulations, you may be open to exposures and liabilities 
peculiar to your own specific use of isotopes. It is important 
that you know. 

We are equipped and competent to give you an authoritative 
answer. Our own staff of professional engineers and insurance 
experts is backed by one of the nation’s outstanding nuclear con- 
sulting organizations. We are prepared to evaluate the insurance 
aspects of your radiation exposures, provide engineering service 
and insurance counsel in developing sound protection, negotiate 
the broadest forms of insurance contracts with. the lowest cost 

’ and highest limits obtainable. You can call upon us to engineer a 
program for the prevention of property loss and personal injury, 
to aid in your compliance with governmental regulations, to pro- 
vide informed claim handling service in the event of loss. 

These are specialized nuclear insurance services developed by 
Marsh & McLennan. We would welcome the opportunity to dis- 
cuss their value to your company. | 


MaARsh & McLenNAN 


LintTeo 


General Insurance Brokers 
AVERAGE ADJUSTERS - 


; 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes © CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal cities in the U. S. A., 

Havana, Cuba, Caracas, Venezuela and London, England 





A Londoner’s 
Financtal Notebook 
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Chancellor Peter Thorney- 
croft is expected to 
announce proposals 
whittling down capital 
vestment by government 
departments when Parlia- 
ment reassembles at the 
end of this month. 

It appears that between 
£300° and £350 million less 
than previously planned wil! 
be spent in the next two 
years. Railway moderniza- 
tion is likely to be one of the 
fields in which limitations 
will apply. 

"On the more cheerful 
side, the government has an- 
nounced that Britain had a 
balance of payments surplus 
of £211 million in the 12 
months to June 30 last. This 
was much better than seem- 
ed probable at the end of 
last year when commerce 
was disrupted by the Suez 
crisis. 


for 


in- 


* . ? 


The 1957 Motor Show op- 
ened in London in the usual 
blaze of publicity and with 
a speech by Prime Minister 
Harold Macmillan. 

Car makers (and motor- 
ists) heard with relief that 
the government’s plans for 
new roads will go ahead de- 
spite the pending cuts in 
capital investment, though 
there was some disappoint- 
ment that the Premier save 
no hint of any relief irom 
the. credit restrictions affect- 
ing the industry. 

For the British Motor 
Corp., the show got off to a 
flying start. The company an- 
nounced that a leading U.S. 
distributor had placed orders 
with them worth about £30 
million. 

»o far this year B.M.C. ex- 
ports have been at a high 
level and shipments already 
exceed the figure for the 
whole of last year. Company 
executives predict that a 
new record, exceeding 200,- 
000 vehicles, will be set up 
for the full year. 

Standard Motor Co., 
whose trade has also im- 
proved, is putting in hand a 
£2.5 million extension to its 
works at Coventry. At 
Standard’s new tractor plant, 
operated for Massey-Harris- 
Ferguson, output is ap- 
proaching the designed capa- 
city of 100,000 a year and de- 
mand is said to be ahead of 
supply. 

In the last six months, car 
output in the U.K, has risen 
by over 25% as compared 





Company 
Report 


Metal Products 


HAHN BRASS LTD., New Ham- 
burg, Ont., consolidated net profit 
of $154,722 for year ended June 30, 
1957, was 9.5% lower than previous 
year’s $171,120. 


Sales were a record, An aggressive 
program is under way to add new 
lines, develop new markets, and 
further diversify company’s prod- 
ucts in order to keep pace with 
keener competition and utilize ex- 
panded facilities in new plant, says 
President Lewis W. Hahn. 

The new modern factory building 
of 110,000 sq. ft. floor space was 
completed and occupied with a min- 
imum of interruption in production 
and shipments. 

ompany consolidated its two 
businesses, and arranged for the 
sale of land and factory building in 
Stratford. All remaining assets have 
been transferred to Hahn Brass. The 
Stratford Brass business is being 
carried on a division. 

Reduction in earnings is account- 
ed for by expenses incurred in mov- 
ing, and an increase in provision 
for depreciation. Tax rates are in- 
creased as a result of the new prov- 
ince of Ontario corporation 
regulations which affected company 
during last half of year. 


000. Of this $440,000 represents new 
factory building and $100,000 new 
machinery and equipment. These 
expenditures were financed out of 
company funds without borrowing. 
Conditions at present are not as 
buoyant as during the past year 
but company hopes to maintain and 
improve its position in the industry. 
Annual meeting is Nov. 7. 


CONSOL. INCOME ACCOUNT 
Years Ended June 30: 1957 1956 
Net earnings ; 
Less: Deprec. 

BOMOS  ..cvcccsecese 
Net profit .......«. es 
Less: Cl. A divds. ... 

Common ........«. 
Surplus fer year ... . 

ete-——Co.'s report shows net 

$171,912 in 1956, including adj. on 
posal of fixed 


profit of 
dis- 


CONDENSED CONS, BALANCE SHEET 
J 30: $1957 1956 








lt. K. Stecks 


(Sepplied by Redeld D. Smith 
& Ce., Terente.) 
Mere ore reoresentcti~ iseoves woded | 
Cenede ‘awetetieons ore in Cenedien dol- 


6's 
Oe. 68/57 
8.< Ack te 
5 $ 5 
Beecte: Peoer 4.00 45 4.30 
Sritich Alum. sium $' « $"q 
British Petroleum 13 3M, 14 
Covurteulds : 
Osily Mirrer 
Ford of Engiend 
Howke S$ ddeley 
Hudson's Bey Ceo 
moerol Chemica 
Steweorts & Liowds 





with the corresponding per- 
iod last year, but the indus- 
try is still handicapped on 
the home front by the 60% 
purchase tax. 

Dealings have started in 
the new shares issued by Rio 
Tinte by way of rights on 
the basis of one for six. Net 
proceeds of the operatinon 
will amount to about £5 mil- 
lion ($13.5 million). 

The issue has been w.der- 
written by N. M. Rothschild 
& Sons and the ney will 
be used primarily in the de- 
velopment of the group's 
uranium properties in Can- 
ada. Permission been 
given for the necessary dol- 
lars to be acquired at the 
official exchange rate. 

The further investment in 
Canada will be effected 
mainly through the Rio 
Tinto Mining Co. of Caneda 
which, in turn, will advance 
money to Northspan Uran- 
ium to assist in the comple- 
tion of the latter’s mines in 
the Blind River area. 

Profit outlook for the Rio 
Tinto group this year is 
clouded by the setback in 
copper prices and the effect 
this will have on dividends 
received from the company’s 
copper investments. 

Against this can be set the 
prospect of higher revenue 
from the Spanish interests 
and bigger earnings from 
Kern Oil, which from May 
31 last will be included as 
income in the group’s con- 
solidated accounts. 

The Rio Tinto board ex- 
pects to pay a dividend of 
26%, less tax, for 1957 on 
the increased ordinary capi- 
tal of £7,298,200. This means 
that the company expects to 
maintain the dividend at the 
same net rate as last year, 
though hitherto payments 
have been declared tax free. 

In view of the unsatisfac- 
tory state of the commodity 
markets, Rio Tinto has de- 
cided to postpone full-scale 
development of its nickel- 
copper deposits in Southern 
Rhodesia. 
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A stock market quotation 
is being sought for the pref- 
erence share capital of the 
Unicos Property Corp. of 
London, which controls 
United Lands Corp. of To- 
ronto. 
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October 26, 1957 
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Construction view of Molson’s Brewery, Toronto, Ontario. 


CJetward symbol of 


inner quality... this sign 
can be seen at building sites... 


large and small... throughout Canada. . 


STEEL— For speed » permanence * adaptability « economy 


DOMINION BRIDGE COMPANY LIMITED 


DIVISIONS: STRUCTURAL, MECHANICAL, PLATEWORK, BOILER, WAREHOUSE 
Plants at: MONTREAL, OTTAWA, TORONTO, WINNIPEG, CALGARY, VANCOUVER 


Assoc. Company Plants at: AMHERST, N.S., QUEBEC, SAULT STE MARIE, EDMONTON 
4 em te 
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est property concerns in the executives as a “natural.” effected soon. 

U.K. not to have a _ stock Chairman J. B. Rubens re- Ordinary capital (common 

market quote. Group fixed ports that sales of both resi- stock) of Unicos amounts to 

assets have a balance sheet dential and industrial land only £50,000 and is closely 

valuation of £5% million. from the site on the Queen held. There is no present in- 
The company’s Canadian Elizabeth Highway, 15 miles tention of seeking a quota- 

investment is regarded by west of Toronto, should be tion for these holdings. 











Existing preference capital 
amounts to £1,443,588 in 
three classes of shares. Pro- 
posals for simplifying the 
structure are being worked 
out. 

Unicos is one of the larg- 


—_—— 














tax | 


During past two years capital ex- | 
penditure was approximately $540,- | 





ATTENTION EMPLOYERS IN 
METROPOLITAN TORONTO... 


It is extremely important that the employee canvass returns for the 


United Appeal be completed by October 30. The success of the cam- 


paign depends upon speed! If not under way now, please make sure 


it is done! 


A complete report is really needed by October 30 but if circumstances 
keep all returns from being made then please send a partial report to 


United Appeal office. 


If we can help you in any way with your canvass call EMpire 6-4241 
and ask for Employee’s Division. 


P. S.— Have you signed your personal pledge? 


; 


UNITED APPEAL 


FOR METROPOLITAN TORONTO 
85 RICHMOND STREET, WEST 
































Bank Staff Changes 


w.rF GRUBBE an assistant inspector. 
general office, to be an inspector, general 
otfice ' 

G. W. GeALKLan, secretary, general 
oftice, te manager, Granville & Davie, 
Vancouver. 


CHANDLAN 
stock, Ont. to be akager, i om ly sails, 
Ont 


G. CHURCHILL, to be manager, mpg te cetietamt esooumtanh, Queen | 
“amish, B.C r oavet. Terente, be accountant, 
._ G. SCHEU, eccountant, Moose Jaw.’ Spadine & Adelaide. esrmin 


PPORTUNITIE 


NEW PROCESS FOR CANADA 


Executive wishes to meet with 
group of persons. Objective: finan- 
cial assistance in setting up new 
industrial process. Wide industria! 
application. Excr'ient opportunity 
for small investors 


Phone Hickory 4-0670 Evenings 


 Winnipes. 


Ont... to be accoun 
| Pleasant. Aes gn 


dD. F. oe te be accountant, 
| Bedtord 











With the advent of the FREE TRADE 

AREA Europe, London offers great 

Form your we 
register 

7 eumaeed. managed. 


FINEXTRA LTD. 
58 Jermyn Sirest, Londen, $.W.!, 


eppouniaies. 
ny 


dom- 
Ce and and, 


Engiend 























SOLAR 
Kerosene Heaters 


® Very sturdy and handsome 
finish 

@ © Completely inedoreus 

® Burns 26 hours on | gallon 
of kerosene 


We would like to contact re 
@ importers in Canada for this 
product. 


R. S$. STOKVIS & ZONEN N.Y. 


EXPORT DEPT. 
ROTTERDAM — HOLLAND 


A Netsuke by Tomotada. 
Actua! size. 


FINE NETSUKE, IVORY 
AND JADE CARVINGS 


Photographs, efc., on 
application. 


LOUIS JOSEPH 


28, KNIGHTSBRIDGE, 
LONDON, S.W.1. ENGLAND 











INVESTMENT 
OPPORTUNITY 
OFFERED FOR 
QUEBEC EASTERN TOWNSHIPS 
YEAR ROUND RESORT 
DEVELOPMENT 
Peninsula on lake 74 miles 
from Montreal 
Skiing — Swimming 
Fishing — Hunting 


Box 324, 





The Financial Post, Torente 
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ACCOUNTING | PRACTICE WANTED 
Small or medium sized practice desired in Winnipeg, through direct © | 
purchase or association with practitioner contemplating retirement. 7% 

— Box 317, The Financial detain Toronto. Es 
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BUSINESS OPPORTUNITY | 


For sale, Aluminum and Brass Foundry, a going concern with 
own buildings in large industrial city in Ontario. Replies treated 
in strictest confidence. 


9 


BOX 332, THE FINANCIAL POST, TORONTO 





























, tions 
except after re-negotiation. 


contributions from other 
|in a wide range of manufactur- 
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‘Less Hazards, Speed Cash Realtors See 


Spokesmen for the $6,900 mil- 
lion construction industry and 
1,130 firms this week completed 
a 10,000-mile trans-Canada 
junket, cat aatieen for more 
work, quicker payments and 
fewer hazards in public con- 
tracts. 

Target for the assault by the 
powerful Canadian Construc- 
tion Association is the $1,267 
million slice of engineering and 
building construction paid for 
by the taxpayer through federal, 
provincial and municipal gov- 
ernments. 

Highlights of a series of briefs 
presented personally to leaders 
Of government at all levels 
from the Rockies to the Atlantic 


| provinces, are: 
|@ More 
| crease 


work through 
in winter 


an in- 
construction 


‘and by putting out a greater 
'portion of public jobs to com- 


petitive tender. 

@® Quicker payments by expe- 
diting progress money, releas- 
| ing holdback cash on completion 
of work by trades, and speeding 
up release of security deposits 
,after approval of work. 

@ Fewer hazards by shifting 
responsibility for information 
on sub-surface conditions to 


| governments instead of contrac- 


‘tors and by restricting varia- 


in unit price quantities, 


The latest development in the 
campaign occurred this week 
when CCA President Tullis Car- 
ter, National Vice-Presidents E. 
V. Gage and H. J. Ball and other 
officers presented briefs cover- 
ing these and other points to 
the premiers and cabinet mem- 
| bers of N. B. and N.S. 

Taxpayers Score 

Besides backing the provin- 
cial governments in their efforts 
to increase construction work In 


; 


winter. the briefs claimed that 


the warped pir! would score both | 


on cost and efficiency if the cur- 
rent tendency some govern- 
ments to do more construction 
work with their own staffs was 
curbed. 

Sorest 
cerning 
hazards. 

These aspects of 
contracts generally 
come . major 
Cause oO 
and en 
in the 

The 
20°, 


of 


> 


poinis are tf 
holdback 


4 cone 


and 


mon 


ney 


vernment 
have be- 
tance be- 
f the tight credit position 
increasing 
industry 

holdback is the 15 te 
of contract value 
by owners pending sa 
completion of the job 

But governmems have the 
reputation of holding on to that 
cash — it can arnount to $200.- 
000 on a $1 million contract — 
longer than’ most. 

There have been cases where 
it has not been paid over. for 
18 months to two ve after 
completion of a project 

On the question of hazards, 
the CCA is concerned over a 
clause common in many govern- 
ment tendering documents that 
the owner does not guarantee 
any of the information furnish- 
ed to tenderers concerning sub- 
surface conditions 

It is usually not possible for 
bidders to make their own in- 
vestigations in the time allowed 
for tender 

But if 
aCCuracy 
was 
it 


impo! 


competition 


retained 
tisfactory 


ars 


ing 

for the 
information 
accepted by governments 
as usually is by owners on 
privately-financed projects, it 
could cut contract prices. Bid- 
ders would not need to make 
allowances in their tenders to 
cover possible extra heavy ex- 
penses arising from inaccurate 
| information. 


responsibility 


of the 


Cash Rolls in for Drive 


The mail delivery to a second- 
story office in downtown To- 


'ronto this week has been speci- 
'ally heavy and valuable. 


It has included $1,000 checks 
from companies producing dec- 
orating materials, heating 
equipment, paints, roofing ma- 
terials, etc. and many smaller 
firms 


|ing and contracting in the hous- 


MANUFACTURERS 
SAVE MONEY ON DIE CAST PRODUCTS 


Our facilities in Japan enable you to import die cast components or 
complete products at substantially less than domestic manufacturing 
costs. Facilities also available for polishing, plating, and machining. 
Our engineers arrange production in accordance with your exact 


specifications. 
INLAND INDUSTRIES 
86 BLOOR ST. WEST, TORONTO 














NON-FERROUS FOUNDRY 
CAPACITY AVAILABLE 


One of the best equipped foundries in England, both from a staff and 
plant angle, has capacity available for quantity production of new 
designs. 


Many years experience has been gained in this type of work, from 
production of patterns to finished castings. Laboratory control 
throughout, with modern machine shops to produce and assemble 
finished components. Prompt delivery at competitive prices. 


| financial 
ested companies. 


| ing field, 


The checks represent the first 


flow of donations to the $70,000 
| campaign fund for 
| Home Improvement, launched in 
| Canada last week (FP, Oct. 12). 


Operation 


And, with the 
from inter- 
Gordon Rob- 


ertson of Merlin, Ont., president 


coincident 
response 


of Ontario Retail] Lumber Deal- 
'ers Association, this week began 


Plans In B.C. 
For $10 Mill. 
Realty Deals 


Plans to invest at 
million from the U.S. 
ish Columbia real estate within 


$10 


least 


the next 12 months were an- 


_nounced this week by Tankoos 


Representotive will fly across or send details to Mr. Knight, CHARLES 
CARR LTD., Grove Lane, Smethwick, Birmingham 40, England. Telephone 
Smethwick 1231. 








MANUFACTURERS AGENT 
Esth. 25 yrs. in Canada 
Requires Additional Industrial Metal Lines. 
Commission Basis 


Presently contacting Industrial and Aircraft plants 
in Central Ont. 


Reply Box 312, The Financial Post, Toronto. 














ADDITIONAL PRODUCTS WANTED 


Nationally known AAA-1 CANADIAN MANUFAC- 
TURER seeks additional products which can be mar- 
keted through wholesale hardware distributor channels. , 


Our company has been manufacturing high quality 
products and selling them successfully to all of the 
wholesale hardware distributors in Canada for over 
50 years. 


We have manufacturing know-how, and marketing 
acceptance by the wholesale trade. We are desirous of 
securing additional quality products to manufacture 
and sell through the above outlets. 


We seek replies from manufacturers or inventors who 
have products that fit the above. 


Reply in confidence to 
Box 301, The Financial Pust, Toronto. 











¥Yarmon Ltd., Canadian 
| company with headquarters in 


000, and 


already 


» million, 


realty 


Toronto. 


_tries can profit from a national | 


'To Improve Older Homes 


a province-wide tour behalf 


of OHI. 
His 


on 


program includes 14 
meeting with district and 
regional associations affiliated 
with the Ontario association. 

Robertson, who is with Beaver 
Lumber Co. believes that the 
first source from which an in- 
crease in 1958 business in lum- 
ber can come is OHI. 


He says that every segment 


_promotion directed toward this 


| deals 


$650 million market, 

But the campaign must be 
actively backed up by the com- 
panies. 

They must make the most of 
the national campaign by de- 
veloping creative salesmanship 
and going out for business. 

On this basis, he advises 
firms to go'‘out for packaged 
rather than bits and 


| pieces. 


or 


‘selling mode] kitchens. 


Instead of lumber. 
pamt, they 


insulation 
should be. out 

panelled 
basement 


rooms, smart garages, 


|} recreation rooms. 


These are ‘some of the 


ideas 


‘to be kept in mind: 


in Brit- 


The plans include a number | 


| of projects for new construction, 


none involving less than $500,- 
most in the 
Vancouver area. 

News of the first project — 
to. cost in the neighborhood of 
750,000 — is expected within 
the next two weeks. 


Elliot N. Yarmon, president 


developments would be 
principally in Greater Vancou- 


ver, other places including Kiti- 
mat, had been studied. 


The projects would involve 


'sale-lease or build-lease trans- 


actions. 
Early this summer, 


Greater 


of Tankoos Yarmon, said while | 
| the 


Tankoos | 


Yarmon was the broker for the | 


largest sales-leaseback transac- 


tion ever put through in Can-| 


ada. 
Canadian Petrofina facilities by 
Webb & Knapp (Canada) Ltd. 
for $12.5 million. 


negotiated 
transactions, 
in Vancouver. 


That was the purchase of | 


| Quebec 


This year the company has; 
several | 
representing $1.25) 
Others | 


are reported in the discussion | 


| stage. 


One deal covered the two- | 


Street which was acquired for 
European investors. 
Others were the 


| story Clinic Building on Georgia |!_ 


| 


Service | 


Building on Robson Street and) 


the new Underwood Building 


on Howe Street, purchased for 
U.S. investors. 

Tankoos Yarmon has placed 
about $50 million in long-term 


realty investments in Canada'! 


over the last three years. 





@ Styling is as important in 
remode!lling. as it is in new 
home construction. 

® The finished look should be 
sold through salesroom dis- 
plays. 

@ The cosi.of a job should be 
figured on the spot, even if it 
takes an hour, 

@ The contract should always 
be available for the customers’ 
lawyer to check. 

® Only efficient building con- 
tractors with trained men 
should be hired. 


JUNIOR INVESTMENT 
DEALERS 
Junior Investment Dealers’ As- 
sociation, Toronto Branch, with an 
increased membership of 224, has 
elected officers for 1957-58 as fol- 
lows: Robert L. Mills, president: 
Robert M. Roy, vice-president; 
Victor F. Schuler, secretary; Liam 
S. O’Brian, treasurer; William I. 
K. Drynan, John C. Rykert, John 
R. Shemilt, directors. 


= sa, ews ou DUilders Ask Governments House Funds 
Up In 1958 


VANCOUVER—J 
Winnipeg realtor and 
president of the Canadian As- 
sociation of Rea] Estate Boards, 
predicted in his annual report 
here this week that more money 
will be available for home con- 
struction in 1958 

He told the annual conference 
of CAREB was too early to 
be emphatic about the course of 
business for the next 12 months 
but there were indications that 
inflationa! pressures would 
diminish over the next few 
months 

Capital plans of industry for 
the summer of 1958 may show 
some decline from recent annua! 
levels. That. together with 
maintenance of current rates of 
saving, could mean more money 
for mortgage investments 
Yea! 

The National Association 
Real Estate Boards now h 
member boards and about 
individual members 
record totals 

Many 


son, 


Steven- 
Son. 


? 
it 


next 


as 
7 000 
both 


realtors. stated Steven- 
report the. 
business this veal! 
record proportions. 

In spite of the tight 
situation, it has been a 
ably vear for 
sales. House sales, 
have been good. 

Stevenson said that one 
the most important duties of the 
association, Is to see that the 
Canadian public receives al! 
possible protection from un- 
scrupulous agents. 

Provincial governments, in 
most cases, seemed to think that 
real estate men have only an 
axe to grind, he stated. They 
were suspicious of every move 
when the association recom- 


oproKeragce 


will reach 
mone \ 
reason- 
state 
said. 


good real e 


he 


of 


_-mended amendments to provin- 
cial real estate acts. 


cident. 


’ 


“It takes some unfortunate in- 
when there is a substan- 
tial loss to the public, before 
our pleas for the strengthening 
of our licensing acts receive 
proper consideration from 
provincial legislatures. 

“This a shame, 
shall, nevertheless, continue to 
strive for improvements and 
hope we shall eventually meet 
with success.” 


but we 


lS 


U. of T. Growth 


A construction and alteration 
program which will cost $51.7 
million, to take place over 12 
vears, has been announced by 
University of Toronto. 

The university, now Canada’s 
largest with an enrolment of 
about 12,000, is expected to be 
faced with an enrolment of 
23,000 by 1968. 

The program, which would 
be accomplished in three four- 
year stages, envisages expan- 
sions of all types of facilities. 
It excludes $8.7 million worth of 
projects already in progress. 


FOR SALE 
OCEAN-FRONT COOPERATIVE 
PENTHOUSE APARTMENT 
FT. LAUDERDALE, FLORIDA 


Two Bed-rooms, [wo Baths, 
enclosed Patio overlooking ocean, Living 
Room, Dining Area, All-electric Kitchen 
Completely Air-Conditioned. Garage, Car 
Porte and large storage room 
Price — $67,500 including carpeting 
throughout, Plantation Shutters, 
Mirrors, Canvas Mural, etc. Wiil 
complete details on request. 

Harry H Yeung, Owner 

1200 No. Atlantic Bivd. 
Ft. » Laudesdale, Florida, Tel: LOgan 4-5264 


Glass- 


send 


Ou! 


included. | 


Wall | 





LOCATE now EDMONTON 


CANADA'S MOST RAPIDLY 
EXPANDING AREA 


LEASE:—!. Any part 30,000 sq. ff. 
central office space ad- 
joining Hudson Boy 
store. 
5,000 - 


new 


200,000 
warehouse 
Strategic 
facilities. 
PLANT SITES —— or we 
have package deals and 
leasebocks. 


CAMPBELL BROTHERS 
EDMONTON, CANADA 
Ph. 25608 124 Commercial Chambers 


sq. ft. 
space. 
locations, all 


BUY :— 














REAL 
ESTATE 


directory 











Phone: 3144 





in Seven Islands, P.Q., it’s .. . 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 








Manitobn 


Realtors and Financial Agents 


<iesla 


4 


<foer 


234 Fortage Ave. 


OLDFIELD, KIRBY & GARDNER 


LIMITED 


Winnipeg 
OUR 76th YEAR 


| 320 BAY 8ST 
| Members 





THE FINANCIAL POST 


REAL ESTAT 


A CANADA-WIDE MARK 


= 
» 
— 


ETPLAC FOR BUYERS AND SEli 


LERS 





FORT LAUDERDALE 
FLORIDA 

PRIME COMMERCIAL 
PROPERTY 

YIELDING 14.5°. NET 


Would you 
commercia | 
greater fF 
will met 
gake 
first t 





be interested in @ prt 
property located 
_Lauderdaie 
14.5 after compiete 
rtizva thon ° Offered for 
$110.000 cash required 


Elizort 


SUN REALTY, Realtors 


1746 Eost Suewise Sewvlevord 
Fort Levderdale, Fleride 


re 
the 
area that 
ine 
7. 


Contact Deugias /. 

















-_—— 





EXCLUSIVE MORTGAGE 
FRANCHISE AVAILABLE. 
WRITE BOX 311, 


The Finenciel Pest, Terente 








FOR RENT — VANCOUVER, B.C. 


New 15,000 feet wereheuse 
suid seooercte writs of ?,000 
feet th emeoll seporote 
from city contre. Reo 
Geod Porking. Avoiebdie 


ent 3 fa 


more eacr oe 


office Se mauler 
ding aeadrecen’ 

"mn adour 4:5 weens 
Bex 316 
or phene CEdar 4039, Voncovver 


The Financial Pest. Terente 


ac 








INVESTMENT CAPITAL 
AVAILABLE 


9% Yield 


For sale 


commercial 
properties 


leoseback of 


and industrial 


ond 


for 
investments 


Additiona! funds available 
apartment house 


L. G. CANDLER ASSOCIATES LTD. 
REALTORS 


EM. 3.9013 32 Frent St. West 











IN EDMONTON 
CHOICE 
INDUSTRIAL 
SITES 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 


INDUSTRIAL DIVISION EAST 


MELTON oo eo" 


OMONT Pw 4722! 
Raat. ESBTATE LTO, e On 2 





INDUSTRIAL 
PROPERTY 


Short or Long Term Lease 


WILL BUILD TO SUIT TENANT 
29,000 square feet 
Railway Siding, 
& Blocks South of 
Ballantyne Pier 


SHANAHAN'S LIMITED 
1050 GLEN DRIVE, VANCOUVER, 8.C 
Telephone PAcific 3101 











RETIRED COUPLE 
HOME PLUS INCOME 
FORT LAUDERDALE, 

FLORIDA 





Let us show you how you can 
free living, plus $6,200. afte: 
penses and amortization, by investing 
$32,000 in this 13-Unit beach apart- 
ment Total consideration—$85,000. For 
an income property in Florida. contact 
Douglas J Elliott 


SUN REALTY, Realtors 


1746 East Sunrise Boulevard 
Fort Lauderdale, Florida 


have 
all ex- 











OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MUDERN 
OFFICE BUILDINGS, FEATURING 
—~YEAR ROUND AIR - CONDITIONING 
-~AUTOTRONIC PASSENGER ELEVA- 

TORS 


—FIRE RESISTANT STORAGE ROOMS 
—§0-CYCLE FLUORESCENT LIGHT. 
ING 

~PARKING 
BUILDING 


-~SMALIL SUITES AND 
FLOORS AVAILABLE 


FOR RENTAL DETAILS OF THIS 
OTHER OFFICES LARGE aoe sM ALL 
PLEASE CALL W. R&R. ASTLE 


EXCLUSIVE ieenee 


A. E. LePAGE 


LIMITED 


ADJACENT TO rHE 


COMPLETE 


EM. 2-120! 
Estate SGeard 


Terente Real 





INDUSTRIAL AND WAREHOUSE SPACE FOR RENT 
Approsimotely 14000 sq. feet bongo: 
tral ese, ples epepreaximotely 4000 sa 
thon Nowember 19s7 


spoce '8 cleerence svitobdle 

feet stores ond office 

Enquire 

NATIONAL SERVICAIR (HOLDINGS) LTD. 
#16 Henge, C.D. #2. EDMONTON. .Alberte 


tor  edwue 
Ava:iobie ao! 


over a” 
. 














METALWORKING PLANT 


FOR SALE OR LEASE 
in Brantford, Ontario 
sheet met 
one floor raiwa 
high pressure stcam 
equipmecnt 

Rox 314, The Financial Post, 


r equipped alwork 
square feet 
land low 

without 


0) Oem) 
additonal 
with of 


Me Plant appro. 
siding—half 


Will sell 


TLALC 
xX TC 
case 


on 


ami Oo 


Il orento 














OFFICE SPACE FOR LEASE 
EGLINTON SUBWAY — NEW BUILDING 


16.000 sq. ft - Air-conditioned 
indeor perking — Excellent light 
Elevotor service — Reasonebie rento! 


Nowember possession 


M. A. WALKER — HU. 1-3391 
Exclusive Rental Agents 
J. A. WHLOUGHBY & SONS LIMITED 


REALTORS 46 Eglinten Avenve test 




















HALIFAX 
MERCHANDISE WAREHOUSING 


We have recently acquired extensive additional sprinklered 


Warehouse facilities on trackage 


Inquiries are solicited from those 1 
using established and ¢ 


equiring or contemplating 


experienced Warehouse and Distribu- 





tion Services. 


MARITIME WAREHOUSING & TRANSFER CO. LTD. 
P.O. BOX 502, HALIFAX, N.S. 

















FACTORY SPACE REQUIRED 


Long term lease with option to buy. 25,000 to 30,000 feet with 
expansion possibilities. One floor preferred but two would be 
considered. Central Toronto location. Occupancy May 1958 


Call: Lucas — EMpire 4-8194 














FACTORY OR WAREHOUSE 
For Rent or Sale 


50,000 sq. ft. including 6000 sq. ft. air-conditioned office space. One 
Story new building, suitable for heavy manufacttiring or warchousing, 
equipped with cranes and welding machines. Very busy intersection 
with bus and streetcar terminal at the building. Private railway siding. 
Drive-in doors. Ample yard and parking space. Photo-coop-listing 
FE. GLASER—HL, 1-3391 
EVENINGS—LE. 2-6002 


J. A. WILLOUGHBY 


& Sons Limited Realtors 





" OEE Ti apy, bi, Ses 


Only 40 minutes from 
downtown Toronto on 
4 lane superhighway 401 


NEW 
FACTORIES 
FOR RENT 


® Early occupation... 
5,000 to 50,000 sa. ft. 


@ Every conceivable 
convenience, including 
process steam. 

© Wide, park-like grounds 


. room for expansion, 


Flexible leasing orrangements 
provide for future change 


of plans or requirements 


For complete details phone or wire 


* SLOUGH ESTATES LTD. 


Royal Bank Building 
Toronto 


REALTORS 





ay 





your plons, 


renting of any commerciol, 
triol or business property. 





@® We arrange financing, selling or 
indus- 


When locoting in Western Conede, consult A & L, from plonning 
to completion. Accurate advice with knowledge goined from 
experience in Winnipeg ond Western Conoda. Enquiries invited. 


OVER 50 YEARS OF SERVICE 


INDUSTRIAL REALTORS 


In Western Canada 


@ We will erect any building to suit 
for sole or lease, 
Winnipeg or Western Canada. 


nm 


@ Choice sites from which to choose. 


A &tL BUILDING 
FOUR SIXTY MAIN 


Winnipeg, Man. 


a 
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U.S. Eyes Alaska Link 





These Routes Will Open 
Chest 


B.C.’s Treasure 


By LESLIE WILSON 


’ 


VANCOUVER (Staff) — The | 


Qnnouncement that President 
Eisenhower's 13 - member 
Alaska International Rail and 
Highway Commission will visit 
B.C. shortly has spurred inter- 
est in north-south transporta- 


tion links across the province.’ 


Earlier this month an execu-| 


tive secretary was appointed to 
the commission and it was de- 
cided that the body would con- 
duct “on the ground” meetings 
and studies (FP, Oct. 12). 


The commission is the most 
Tecent (and presumably the 
most serious) manifestation of 
US. interest in rail and high- 


‘way routes to connect Alaska’ 


with the Pacific Northwest 
states of Idaho, Washington and 
Oregon. 


' 


| The commission announce- 
ment, plus the latest Wenner-. 


ren development proposals 


(CFP, Oct. 19), have set B.C. in-. 


g 


. 
Fy 


ustry leaders  re-studying 


plans which have been gather- | 


ing dust, in for 


years. 
Both factors 


some cases, 


point in the 


‘same direction — to the open- 
‘ing up for development of re-| 


ACross 


| 


4 


mote, inaccessible, northern 


British Columbia. 


At present there’s only one 
transportation link through 
northern B.C. — the Alaska 
Highway which runs_ 1,500 
miles from Edmonton to Fair- 
banks, Alaska. 


Gravel-surfaced, it was built 
during the war .by the US. 
Army and now is maintained 
by the Canadian Army. It runs 
northeastern iu: Revs 
through Fort St. John, Dawson 
Creek and Fort Nelson. It 
doesn’t reach the “interior” of 
the province, although some 
secondary access roads run 
south from it. 

The only other transportation 
link across northern B.C. is the 
White Pass and Yukon Railway, 
which reaches the sea at Skag- 
way, in the Alaska Panhandle. 


This railway is U.K.-owned 
and its line cuts across the 
extreme northwest corner of 
B.C. At present, it provides 
little economic benefit for the 
province. 

British Columbia is fairly 
well supplied with east-west 
transportation routes in the 


central and southern parts. The 


northern routes and some of the 


central and southern ones are 


shown in the map on this page. 
Existing routes are shown in 
unbroken lines; links proposed 
or under construction are given 
in broken lines. 
Main Highways 

Principal highway of central 
B.C, is the Cariboo Highway, 
which links southern B.C. to 
Prince George and runs west- 
wards to Prince Rupert and 
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northwards to Dawson Creek | 
section between Prince’ 
is | 


(the 
Rupert and Prince George 
shown on the map). 


There is now one principal 
northern B.C. highway under 
construction. There are propos- 
als for two other north-south 
transportation links, 


If either of the two transpor- 
tation links comes into exist- 
ence, it; together with the new 
highway, will open up for de- 
velopment the greater part of 
one of Canada’s most inacces- 
sible and, presumably, richest 
regions. 

Here are the new links: 


@ Stewart - Cassiar Highway. 
This is under construction now 
and will be completed in “two 
or three years.” 


@ Wenner Gren Monorail. 
This is one of the key points of 
the whole Wenner-Gren devel- 
opment proposal and the mono- 
rail would run from the Pacific 
Grfeat Eastern line at a point 
near Fort McLeod 400 miles 
north to Lower Post on the 
B.C./Yukon boundary. 

e The so-called .“A” Route. 
This is the proposal pushed by 
U.S. interests. This would be a 
highway running from Terrace, 
via Hazelton, to Atlin, also 400 





Coming 


EKvents 





Coming events of national in- 
terest and importance, brought to 
the attention of Post editors, will 
be included in this monthly 


column. 


NOVEMBER 
i—Business Paper Editors’ Association, 
one-day national conference, Lord Sim- 
coe Hotel, Toronto. : 
i--Western Ontario Water Works Assoc- 
iation, Municipal Building, Forest, Ont, 
i-2-—Engineering Association, 
Royal York Hotel, Toronto. 
i-2—Ottawa Winter Fair, Ottawa, 


tinued from October. 
1-3—United Electrical Radio and Machine 
Workers of America, Canadian Division, 
Ki Er -vard-Sheraton Hotel, Toronto. 
$-8-_Hound Table on Man and Industry, 
School of Social Work, University of 
Toronto. 


4-5—Short course for managers, and sup- 
ervisors, hotels, restaurants, resorts and 
clubs, Ryerson Institute of Technology, 
Toron 


to. 
4-5—Ontario Progressive-Conservative As- 
sociation, Royal York Hotel, to, 
annual meeting. 
4-6—British Columbia Hotels Association 
convention, Hotel Vancouver, 


con- 








15-17—Canadian Cancer Society, King 

Edward-Sheraton Hotel, Toronto, 

we Agricultural Winter Fair, 
roo 


oropto. 
16—Canadian Percheron Association, Ad- 
ministration Building, CNE Park, To- 


ronto. 
17-23—Clydesdale Horse Association of 
Canada, Administration Building, CNE, 
Toronto. 
18—Women Teachers Association of To- 
ronto, Lady Tw uir speak, 
Royal York Hotel, Toronto. 


18-20—Ontario Tourist Courts Association,. 


gy Convention, Seaway Hotel, To- 


ron 

21—-Personnel Conference, Royal York 
Hotel, Toronto. 

25——National Truck Roadeo, CNE Auto- 
motive Building, Toronto. 

25—Motion Picture Theatres Association 
of Ontario, King Edward-Sheraton 
Hotel, Toronto. 

25-26—Automotive Transport Association 
of Ontario, Royal York Hotel, Toronto, 
annual convention. 

25-26—Canadian Institute of Stove and 
Furnace Manufacturers “Workshop” 
and annual meeting, Laurentian Hotel, 


ontreal. 
25-27—Retail Paint and Wallpaper Dealers 
(Canadian), Seaway Hotel, Toronto. 
25-26—Automotive Transport Association 
of Ontario, annual convention, Royal 
York Hotel, Toronto. 
26- adian Association of Exhibi- 
tions, Royal York Hotel, Toronto. 
27-28—Central Ontario 








miles north. Atlin is accessible 
by road from Alaska. 

This is the route on which 
President Eisenhower’s com- 








CLASSIFIED 


™m ADVERTISEMENTS 


Fiat rate oer word ..... Wc 
Minimum charge $3 00 
Each tnittsi, G@eure or fraction, abbrevie- 
thom and sign counts a8 one word 
box number tw desired the words, 





six words When repiies ere mailed to 
-adverti-er 15 cents extre ts charged 
Closing date—<opy must be in Toronto 
office by Monday am Classified adver- 
tising ts strictly cash ip acvance 





Positions Wanted 


oe 





ENGLISHMAN, 
ember: 


34. emigrating Canada 
10 years as Export Manager 


| imternationa] export-import organization 


| WILL INVEST — 10 vears.financial and 


| desires association 
|with good 


industrial. fine chemicals. widely travel- 
led buying/selling negotiator seeks post 
Montreal. Box 219, The Financia] Post. 
Toronto 


administrative experience avellabile 
chartered accountant; age 35; would par- 
ticipate in industrial. commercial or finan- 
cial enterprise. Box 295, The Financia! 
Post, Toronto 


ENGINEER 
EARLY FORTIES, 


EXECUTIVE 
varied background, 
with small company 
possibilities 


growth Ontario 


| preferred. Willing to invest limited capi- 


tal. Box 328. The Financia] Post, Toronto. 


ee _ 


Real Estate 





a ; , 
INDUSTRIAL BUILDING 7200 sq ft. in 


Hanover, Ont built in 1955, 
Highway and CPR. Suitable for al] im 
dustries. for sale or lease. Contact Wm. 
Brackerow, County Line Road North, 


| Hanover. 


| umes Financial 
| Journals. 
| Harvard Ave., Montreal. Que 


| COMMISSION SALESMEN, 
| vited for cellulose tape and office supply | 

specialties. Territories available to sales- | 
,men calling om jobber, dealer, consumer | 
| markets across Canada. Highest commis- | 





Wanted to Purchase 





ee 





oe ————— 


WANTED TO PURCHASE — Bound Vol- 
Post and Other Canadian 


R. A. and Lillian Davies, 4559 


ee es Se es —- ee ee 


ee ome + ee ee _ — 


Business Opportunities 


_~ —. 


| sion on all our imported lines. Box 329, 


| BRITISH 
agent handling bulk commodities 


mission may be expected to) 


look most favorably, but one 


which B.C. officials may be ex-| 


pected to resist, especially if 


U.S. proposals involve Canadian | 


contribution to cost. 
Reason: 
A B.C. industrialist, 
concerned in northern plan- 
ning, told FP: 


long | 


“The ‘A’-route would run in) 


the valley behind the coast 
range. It would give fairly easy 
access — valuable to the US. 
but not to us unless there are 


concessions of access to the Sea- | 


board — to the Alaska Pan- 
handle. 

“To us, the ‘A’-route gives 
almost nothing. The 
Mountain Trench route would 
be much more wseful.”’ 

The Rocky Mountain Trench 
route is the one involved in the 
Wenner-Gren proposal and it 
has also been suggested in U.S. 
planning. 





Rocky | 


' 
; 
| 
' 
; 


| 


Few people have seen the | 


trench. It is a continuous valley 
varying in width from 10 to 20 
miles, and _ stretching from 
Idaho to the Yukon border. 

The Wenner-Gren proposal 
involves development at large, 
of a 40,000-sq.-mile area (shad- 
ed in the map).surrounding this 
valley. 

New Trade Pattern 


Completion of present work 
on the Pacific Great Eastern 


line will completely reorient the 


trading pattern of west-central 
B.C. 


The PGE now runs from Van- 
couver to Prince George and 
the northern extension is being 
pushed forward, at a cost of 
$135,000 a mile, to Fort St. John 
and Dawson Creek in the Peace 
River district. 


The Peace River district will | 


be the scene of a mushroom de- 
velopment of the gas and oil 
industry (with an _ estimated 
950 tons of sulphur and 1,000 
bbls. of propane and butane be- 
ing produced daily). There are 
280,000 acres of arable land and 
huge stands of fine timber. 

Last year, the PGE made a 
profit of $1,796,728. It’s thought 
that completion of the Fort St. 
John-Dawson links of the PGE 
will triple or perhaps guadruple 
payloads of the PGE. 








prairie 
due, 


research and de 


to qualifications 


Applications will be treated in 





WOOD TECHNOLOGIST 
for 


SASKATCHEWAN TIMBER BOARD 


to work on the development of new wood produc 
market to be made from locally available woods and mill resi- 


. The man. we require will have had training 
velopment in this field. He 


Prince Albert, Sask. 


ts mainly for the 











| 


' 


The Financial Post, Toronto. 


COLUMBIA 


ee ne ee - — 


and 
manufactured lines, desires good Eastern 


Canadian or American products for this | 


territory. Will give aggressive representa- 
tion to established or new lines. Building 
materials, cleansing agents, etc. 
cially responsible. 

Box %33, The Financial Post, Toronto. 








ACCOUNTING CLERK 


Age 23-25 with a minimum 
of 3 years general account- 
ing and/or cost experience. 
Should presently be study- 
ing for intermediate stand- 
ing of a recognized account- 
ing degree. 
Write to B. A. Lawless 


Maclean-Hunter Publishing Co. Ltd. 
481 University Ave., Toronto. 











—_o 


4 CHEMICAL ENGINEER 


Graduate chemical engineer want- 
ed for technical sales for manv- 
facturer of chemical process equip- 
ment on the Niagara Peninsula. 
Position combines fundamental 
chemical engineering with exten- 
We believe 


this an excellent opportunity for 


sive sporadic travel. 


individual development in small, 
solid, expanding firm. 


WHITING CORPORATION 
(CANADA) LIMITED 


78 King Street, Welland, Ontarie. 
Phone: REgent 2-1352 
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! W. R. DRAPER AND ASSOCIATES § 


Executive Placement Consultants 








f Generar 
§ MANAGERS 


SAL 
po 
§ sec. 


g TREASURERS 
PRODUCTION 
MANAGERS 

§ OFrice 
MANAGER 

B ccectricat 

§ ENGINEERS 


MECHANICAL 
ENGINEERS 





Register for Placement 4 








Sample Listings October 


7,500-+- Terento Scies Manager 
0,000-+- Terento Sales Manager 
,500-+- Montreal Scales Manager 
Niagara Falls Marketing Mer. 
Montreal General Manager 
Teronto Electrical Engineer 
Windsor Research Engineer 
Hamilton Office Manager 
Teronte Sec.-Treosurer 


SSSEsSeos 
883338 








Register for Placement | 


Receive Without Charge: 

1. 1000 compenies in the Windser te To- fj 
rente te Mentrec! cree mode cawere fy 
your qualifications and job wanted. (15 
words in our — “ 
try’’ bulletin). 








employers whe read your quelificotions 
in our — ‘“‘Monpewer fer industry’ 
. then wish te speck with you. 

A professionally prepered typewritten 
resume containing the histery ef your 
employment and background data. 

. A specie! self-help beokle? telling how 
te answer interviews, questions, over- 


job of finding @ job. 

. A guide evtlining how @ resume should 
be written te capture employer interest § 
end stimulate desire fer on interview. 





THINK SESSIONS 
EVERY TUESDAY 7:30 P.M. 
1435 lLekeshore Rd., Teronto. 








October 26, 1957 THE FINANCIAL POST 23 


This is Canada’s national meeting place 


tor executives who have positions fo offel 


and for those who have ability to offer 





If at 
Box — 
100. The Financia) Post. Toronto, count as | 








ENGINEERING ASSISTANT 
Welding and Fabricating Specia)- 
mt, © years of age. Dilingual, 
seeks position as superintendent. 
estimator or assistant to Chief En- 
gineer Has done considerable re- 
search in fabricating alloys of all 
types with extensive experience in 
estimating. supervision and design 
of pressure vessels, machine builld- 
ing and structure] fabrication of 
all types 
Bex 331. The Financial Pest, 
Terente. 


managener’ 


of treining end experience, solery 


pected. recest phetegreph te 





Sex 322, The Financia! Pest, 











BUSINESS MANAGER 
for MEDICAL GROUP 


Apolicests receive ecceueting bect- 
ground esd experience 6 pe ote 


Write giving ege. references, details 


Terente 





AVAILABLE 


Canadian. Extensive background all 
phases sales management, manufac- 
turing and agency. Broad experience 
wholesaie retail distribution, indus- 
trial, premium sales. house accounts 
Emphasis om sales organization, de- 
partmental co-prdination, packaging, 
sales promotion, branch liaison. Pres- 
ent 5 figure income, availabie January. 
Seeks Executive sales position, or 
Executive Assistant to the President 
Genera! Manager 


Bex %346, The Financial Pest, Terente. 


AVAILABLE 


ment experience. 
ing position to a wholesale 
manufacturing company. 
preferable. 








RETAIL LUMBER MANAGER 


Ten successful years of manage- 
Young and 
personable. Interested in chang- 


or 


Sales 


Bex 313, The FPimencie! Pest, Terente 














ENGINEER AVAILABLE 
NATURAL GAS DISTRIBUTION 


Professiona! Engineer. over nine vears 
™ natural gas tndustry 
Baeckground imchudes research. sales 
an@ administration Canedian Age 
Ms For reswme write Bex S06. The 
Fimeecial Pest, Terente. Ontariec. 


UTILITIES ENGINEER 


Viraduate ~ Electrical with 
minimum of three years Utility es- 
rieeace in Distribution eyvstem asad 
Salon planning ead operstion 
Excellent opportunity in ceapending 
system. 





Good working comiitions, excellent 
employee benefits 








Salary comrrensurate with experience 
end qualificastkwm 


Apply by letter stating age. 
eme and salary expected to 


The Secretery, 
Public Untities Commission, 
Gelt, Ontarie 


YOUNG ECONOMIST 


Energetic young man, aged 3». 
degree in Law. omics, commercial 
and financial sciences: expert im sta- 
tistics; business experience. Speaks 
English, Yrench. German & Dutch 
Requires position 


Bes 325. The Financial 


with experi 


Pest, Terente 

















ee ees 








MANUFACTURER’S AGENT WANTED 
to represent American manufacturer of 
Power Transmission Chains and Couplings. 


Must be established with industrial accounts using allied lines. 
Commission Basis and Protected Territory 


Bex 319, The Financial Post, Toronte 
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EXECUTIVE AVAILABLE 


Executive, age 40, fifteen yeors’ 
supervisor, 
background, 


company. 


experience as industrial 


BOX 323, THE FINANCIAL POST, TORONTO 


engineering 
production control manager end plant manager, engineering 
seeks challenging position with medium-sized manufacturing 











agencies ine | 


J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1836 
321 B8LOOR ST. ©AST- TORONTO 


EMPLOYERS—You are invited to write for copy of J. B. Fraser's 
drticle entitled “What makes a SUCCESSFUL executive and the 


traits of the UNSUCCESSFUL executive”. 





§ ally recognized compan) 
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CHEMICAL EXECUTIVE AVAILABLE 


Chemist with extensive educational background combining chem- 
istry with law, business administration and economics, one year 
executive assistant, four years patent attorney in a chemical com- 
pany filing internationally, French immigrant, 32, trilingual: 
French, English, German, seeks progressive situation in Canada, 
available March. 

Box 296, The Financial Post, Toronto. 














MACHINE ACCOUNTANT 


A Maritime oil company requires the services of a skilled 
Thorough knowledge of type 


punched card methods man. 
407 and experience in application design are necessary. 


Give age, experience, present salary, and other pertinent 


data in letter. 
Replies will be held in confidence. 
BOX 315, THE FINANCIAL POST, TORONTO 
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AVAILABLE FOR IMMEDIATE EMPLOYMENT 


— FOUR TOP MEN 


. PRESIDENT—Bkg. in fine steel products with world renowned 


organization. 
. V.P. & G.M.—i/c — 
parts & consumer industrial products. 


. SECRETARY-TREASURER — Really hard-driving business man. 


Bkg. in autos, oils and steel. 
. Bilingual V.P. & 
AUTO & TRUCK men in this country. 


Further information including salary requirements upon request to: 


J. K. THOMAS & CO. 


Placement Consultants & Psychological Services 


46 Avenue Road, Toronto 5 - 


rations including Sales. Bkg. in oils, auto 


G.M. will relocate. One of the most exp’ 


WaAlnut 3-9805 
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LITY EXECUTIVE — 
Available 


Experienced in the supervision of all gas utility operations. 
Experience includes building a smell single utility to a major nation- 


<EEREUEX! 








Box 318, The Financial Post, Toronte 











PLANT SUPERINTENDENT 


Require mechanical graduate aged thrity-five to forty-five, Eng- 
lish speaking with mechanical and electrical plant maintenance 
experience to fill permanent position as plant superintendent on 
modern uranium mine townsite and plant in northern Saskatche- 
wan. Company housing, moving costs, and five week's annual 
leave provided. Salary open. Direct particulars and enquiries 
to: 





ELDORADO MINING AND REFINING LTD., 
Personne! Office 


10040-——105TH ST, EOMONTON, ALBERTA 
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ACTIVE PARTNER FOR 
CONSULTING OFFICE 


Senior executive, professional engineer with very substential experience in 
product development, methods improvement and automation wishes to enter 
into partnership with sales engineer(s) with well established contacts in 


the industry. Necessary capital and facilities available. 


REPLY BOX 327, THE FINANCIAL POST, TORONTO. 














ENGINEERS 


A large corporation engaged in heavy industry requires the following ex- 
perienced personne! to work in the Montreal area. 


TWO GRADUATE MECHANICAL ENGINEERS 
Minimum of five years’ design and general engineering experience. 


TWO GRADUATE MECHANICAL ENGINEERS 


One with a minimum of ten years’ design engineering experience. 
One with a minimum of ten years’ design and some refrigeration engineering 
experience. 


Reply to Box 326, The Financial Post, Toronto 
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SALES MANAGER 


for 


TORONTO BRANCH 


Challenging and very attractive opportunity with es- 
tablished company to reorganize and direct the selling 
of a wide range of industrial specialty equipment. Man 
chosen must have successful background in sales man- 
agement in related types of industrial selling. 
Attractive salary in range ef $15,000 to $25,000 made up 
of base salary and incentive arrangement. 

Apply in writing, giving full personal, educational and 
work history, to: 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


10 EGLINTON AVE. EAST TORONTO 





























ay 
oe et ste a 
SSR ys ae as Re 
— eo ee a ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee oe ee oe oe oe 


SALES MANAGER 


We need a highly qualified Sales Manager to direct our sales 
force and develop the rapidly expanding markets for our wide 
range of top quality Aviation and Industrial Electronics prod- 
licant must 
lectronics or 


ucts. To be considered for this position the a 
have a proven sales management record in the 
Aviation Industry. 


If you would like further details of this position, please write 


in confidence to: 
W. G. Ritchie, 
Personnel Manager, 
Computing Devices of Canada Limited, 
P.O. Box 508, 
Ottawa, Ontario. 


or if you wish telephone him at the King Edward Hotel, To- 


ronto, October 23rd to 25th. 
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Manpower for Indus- § | 


Ue te four interviews from prespective - 
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come solory wanfed ebstacie, making o §j | 
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MAN POWER MARKETING GROUP |§ 
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Leading Food Industry Desires 


GENERAL MANAGER 
TO HEAD ASSOCIATION 


Here is an opportunity for a man aged 35-50, with a good 
general business background and proven record, to head 
the association of one of Canada's leading industries— 
headquarters in’ Toronto. 


This man will be working with only the top executives of 
those Companies in the Association. From time to time he 
will be required to represent the group at Ottawa. 


The position calls for a skilled executive, experienced in 
dealing at a high level. 


Salary is open. Please state full particulars on back- 
ground, experience, etc., to 


BOX 321, THE FINANCIAL POST, TORONTO 
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CHIEF ACCOUNTANT 


Appliance and Houseware manufacturer with multiple plant 
and sales organization has a vacancy for a CHIEF 
ACCOUNTANT at its Toronto head office. 

Applicants for this position should have a recognized 
accountancy qualification, a minimum of five years’ experi- 
ence in industrial and financial accounting, and be between 
30 and 40 years of age. 

Salary will be commensurate with ability and experience. 
Please write giving full particulars to 


Secretary, P.O. Box 426, Terminal A, Toronto 














ECONOMISTS 


required by 


Economics and Research Branch 
Department of Labour 
at Ottawa 
Starting salaries $6,360 and $7,500 
depending upon qualifications. 
These positions offer interesting work, opportunities for advance- 
ment and generous fringe benefits. 


Candidates must be university graduates in economics, commerce 
or a related field. Additional credits may be given for post- 
graduate training. Several years of experience will be required for 
intermediate and senior positions. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 57-2253 
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GENERAL SALES MANAGER 


Required by a large Canadian company in the Food 
Industry. Candidates should be Age 38 to 45 and must 
have had previous sales management experience in 
retail food sales and chain store methods. This is « 
senior appointment leading to even greater executive 
responsibility and applicants now earning less than 
$16,000 are unlikely to qualify. 


Applications will be held in confidence. 


Sxecutive Vlacemaent DerVicws 


LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke $1. W., Montreal 
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Dial Shaving 


Turn a dial on the latest bad-. 
ger-bristle shaving brush and) 
a ration of shaving cream is’ 
automatically fed to the top. | 
The base of the brush holds) 
enough for 100 lathers, say) 
makers. The dial operates a’ 


piston inside the' handle. 


Plastic Lining 


: 
A can with a polyethylene lin-' 
er has been produced success- | 
fully for the first time, claim | 7 ~— 
makers in the U. S. The can is|7 
in use for marketing chemical | 


concentrate previously avail- 
able only in bottles. The lined 
can is said to make storing 
easier, shipping less costly. 


Ice Clear 

New de-icing formulation is 
said to prevent icing on sur- 
faces that have been sprayed 
and to remove thin layers of 
ice from surfaces on which it 
has formed. It is reported that 
marketing plans for the new 


product have yet to be settled | 
is available for’ 


and that it 
packaging in aerosol form. 


Stops Rot 
From the U. K. comes a chemi- 


cal designed to protect wood, | 
brick and plaster from dry rot} Rubber Trees 


and mildew. First experiments 
suggest that concentrations of 
only 5% of the solution pro- 
vide effective protection 


against even the heaviest in- 


fections. 
Economy Bicycle 

A new bicycle from the U. K. 
is designed to fit a growing 
child from about age eight to 


18. A single detachable top| 


tube gives a choice of two dif- 
ferent crossbar heights for 
boys or an open frame for 
girls. Fittings include cable 
brakes; spring saddle and 
lights. 
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Giant Logger 
New fork truck is designed for 
lifting and stacking logs where 
the terrain is difficult. It fea- 
tures a locking differential. 
Priced at around $33,000, its 
load capacity is 15 tons. 
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One Hand Opener 
Opener for beer cans is intend- 
ed to allow operation with one 
hand. It works on the principle 











Probe Wrong Say 


New products, new uses new ideas, 
new money-makers. We report them 
here ond invite your contributions. 
Write to 481 University Ave., Toronto. 


Go Ahead with 


From Our Own Correspondent 

HALIFAX—Nova Scotia Abat-* 
toir Lid. refused to be discour- 
aged over a business investiga- 
tors’ report predicting annual 
losses at the company’s propos- 
ed $800,000 ahattoir at Halifax, 
and decided at a meeting in 
Truro to set its sights more de- 
termined!ly than ever on a full- 
fledged processing plant. 


With $150,000 or so in hand, 
and with $300,000 pledged by 
the provincial government as 
well as $75,000 promised under 
the federal government's Cold 
Storage Assistance Act, the 
company decided to conduct an 
early canvass to see what could 
be done about raising more 
share capital. 

The farmers will be asked to 
raise an additional $400,000— ' 
and the provincial government 
to match this on a three-to-one 
basis $1,200,000. 

With the estimated cost of 
the plant set now at about $900,- 
000, the extra money would be 
slated for operational and start- 
ing costs. 

The Truro meeting adopted a 
THIS ELECTRICALLY operated window cleaning platform directors’ report which stated | 
hoist, designed in Canada, has unusual safety features. See that the Arthur D. Little Co. 

Canadian Hoist. investigators’ survey, made at 
the request of the provincial 
of swinging the can against a Magnetic Gauges government, was not authentic 
fixed cutter. Two triangular; New gauges for observing the - nee 
holes arg made from which the! Jevel of liquids have been de- 
beer is said to pour smoothly.) signed to prevent‘ even the 
’ . ’ slightest escape of gas. The 
gauging mechanism is fitted in 
a stainless steel chamber and 
a magnetic device is used to 
yegister the continuous scale. 
Pressures up to 2,500 Ib. at 600 
deg. F. can be handled, 
makers. 
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Slim Grape Crop 
Pushes Up Price 


From Our Own Correspondent 
ST. CATHARINES, Ont.—On- | 
tarios 1957 grape crop will be?) 
the smallest in eight years, prob- | 
ably several thousand tons less | 
than the originally estimated 40,- 
000. 
Total crop in 1956: 39,907 tons. | 
Lightweight pneumatic ham- A cold winter, poor spring wea- | 
mer now in production in the ther and an unusually dry sum- | 
U.S. weighs only 20 oz. Using |™er are given as reasons for the | 
6.5 cu. ft. of air a minute at | Teduced crop. | 
90 psi, it has a control which vor the Srst time in Sve years, 
the estimating method used by | 
permits regulation of hammer | 'the Ontario Grape Growers’ Mar- | 
blows from one to 13,000 per | keting Board missed the mark. | 
minute, The board came by its figure | 
by collecting individual estimates | 
from 300 of the province’s 850) 
growers. But the estimate by the | 
board proved too large by 10% to | 
15%. | 


Christmas trees of colored 
foam rubber are being import-| 
ed from Holland this year. The 
largest tree is four feet high, | 
costs a little under $6 retail in| 
Toronto. | 


Say 
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Canadian Hoist | Set Hammer Blows 


An electrically powered hoist | 
has been developed in Canada | 
for use in window cleaning. Its | 
design includes a number of | 
unusual safety features that | 
even take into account danger | 
from breaking cables. It is in-| 
tended for operation by three 
men. ine: 


Fh ke 90% Accept Offer 


Build With Plastic > 
To Consol. I ress Most growers accepted prices of 


A firm in the U. S., with Cana- | 
dian distributors, has just de- | Holders of more than 90% of $30 to $35 a ton from the Cana- 
veloped a new type of plastic; Class A and B shares of Consoli- dian fresh market or U.S. juice 
panel intended for structural | dated Press Ltd. have accepted processors. Since then, the price 
use in plants wheré corrosion | the share purchase offer of Liber-| has jumped to $60 a ton—but 
from chemical fumes is of | tY of Canada Ltd. most growers have very few, if 
some -significance. The new| Ps omer, ae Oct. 1, wae, ,any,: grapes left to take advan- 
Digg ge gy Er ge | $ per Class share poe $2 | tage of higher prices. 
pane per Class B share. Authorized| Majority of this year’s crops is 
polyester resin, reinforced with | and « outstanding capitalization of | of excellent quality with high 
glass fibre and colored dull | Consolidated Press consists of sugar content, which is welcomed 
metallic grey. 100,000 shares of each class. by v wineries. 
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N.S. Farmers 


Abattoir Plan 


and did not reveal the actual! 
facts. 

Hon. E. D. Haliburton. 
ister of agriculture, said that 
the Little report indicated an- 
nual losses at the proposed 
plant, based upon the propor- 
tion of the province’s hog yield 
which the investigators estimat- 
ed would flow through the pro- 
posed plant. 


Mr. Haliburton, himself, com- 
mented that perhaps the Abat- 
toir Limited would do well to 
scrap its plans for a full-fledged 
processing plant in favor of or- 
iginal plans for a $300,000 kill- 
ink plant. 

But the Truro meeting ex- 
pressed other ideas. It expressed 
faith in provincial farmers’ sup- 
port of a farmers’ abattoir 

More share capital will be 
sought. More provincial govern- 
ment aid will be requested. The 
coinpany is more determined 
than ever. 


Teor 


NEW PASSING LAW 

Passing on the right will be- 
come permissible on some On- 
tario roads in 1958. These loca- 
tions will be in cities where there 
is serious traffic congestion and a 
change in the law might ease the 
situation. The government isn’t 
yet ready to extend right-hand 
passing to highways. 


TORONTO 


Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 

of the 


Cnet 





OTEL 


476 YONGE STREET 
TORONTO 6, CANADA 


Very large rooms . . . tree T.V. 
and radio . . . most rooms have 
private balconies .. . The POLO 
BAR and SKY LOUNGE... 
Excellent cuisine . . . Motor en- 
trance from adjoining car park. 
Rates: Singles from $9.50 
_ Doubles from $13.00 


Joseph ). Stanway 
General Manager 
for Reservations write or wire 
THE WESTBURY 
475 Yonge Street, Toronto 5 
Or see your travel agent 
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CANADA'S MINING BANK 
..- CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Manitouwadge, 
and from coast to coast across Canada. 


IMPERIAL 
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‘The PRUDENTIAL Insurance Company safeguards its investment 
in the ALDRED Building with OTIS Elevator Maintenance’”’ 


ww 


as 


THE ALDRED 
BUILDING 


Piace D’Armes 
MONTREAL 


Operated by 
F. M. SCOTT REALTIES 


F. M. SCOTT 


Associate Member 
BOMA Montreal 


‘As soon as the PRUDENTIAL Insurance 
1941, they extended their regular policy of p 
Elevator Maintenar 
‘The ALDRED BUILDING has six OTIS passenger elevators. 
a basement and sub-basement. 


firms and a basem 


the ALDRED BUILDING in 
OTIS 


ane acquired 
g Prudential-owned buildings under 


ice to protect tne! 


They serve 21 tenant floors, 
sified. It 1 


ent restaurant. Employees number 1,300. And elevator service totals 8,000 


— al a > ae , an -— “ a 
Tenancy |S divers ncludes law/ insurance, rea! estate 


daily rides for tenants and visitors. 


‘‘We know that a properly maintained elevator system provides the world's safest 


tation. And we're delaras of the importance 


its Class ‘‘A’’ 


and safety feat 


“All wearing parts are replaced be 


transpor- 


of elevator service if a building is to maintain 


ng. Our OTIS Maintenance re 


ures are continually tested and 


Z:. 4] . , i 
rs noir nron 
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are held to an absolute minimum and | immedia 


we know of no better 


by the maker’ — OTIS 


r way to keep elevators r 


Maintenance.’ 


elevator 
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aintenance 


that keeps elevators running like new 
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Otis Maintenance offers these advantages to owners of Otis Elevators 


Vv “Engineered Service” by the maker main- 
tains the origino!l efficiency of the installc- 
tion and assures peck performance ot oll times. 
Vv Services of foctory-and-field trained men with 
a knowledge of elevatoring thot cont be 
matched. 
wi Availability of origina! or improved repiace- 
ment ports for every installation, regardless 
of its age. 
vi Freedom from unexpected, expensive repoir 
bills. There's just one fixed monthly charge. it 
can be budgeted. it's adjusted onrwolly, up or 
down, on labor cond material costs only. Never be- 
cause of the age or condition of the equipment. 


“WORLD'S WORD 
FOR ELEVATOR 
QUALITY” 


v Gucrentee of the maker's high stondards of 
safety through the constant checking and re- 

placing of ports in advonce-of their breakdown 

point. 

V_ Elimination of oll guesswork in testing ond 
repairing by using specially designed tools 

and electronic equipment to minimize shutdowns. 


Vv Systematic upkeep ond replocement of ports 
extends the life of on installation indefinitely. 


V The vowe of o moker's pride. A perfectly 
performing Otis installation is Otis’ best 
solesmon. That's why we're never sofisfied with 
anything less then peok performonce ot offi times. : 


OTIS ELEVATOR COMPANY LIMITED ‘OFFICE AND WORKS: HAMILTON, ONTARIO OFFICES IN 28 CITIES ACROSS CANADA 
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Here’s Canada’s Gas Pipeline Picture Today 
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Wiiii Under Construction 
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Westcoast Transmission (just completed) 
is exporting 200 million cu. ft. daily to Pacific 





Northwest Pipe Line Corp. for distribution in 
U. S. West Coast area. 


| WINNIPEG 
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Trans-Canada Pipe Lines has contracted to 

export 200 million cu. ft. of gas daily to 

Midwestern Gas Transmission at an Emerson, 

Man., crossing point. 
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Montana Power Co. is importing over 100 
million cu. ft. of Canadian gas daily from 
Pawkowki Lake gasfields in southern Alberta. 


Winnipeg — Lakehead and Toronto-Montreal 
links of TCPL to be completed by December this year. 


uf 


Union Gas Co. of Canada, Chatham, Ont., 
is importing about 60 million cy. ft. of U. S. 








Consumers’ Gas Co. of Toronto is currently 
importing around 60 million cu. ft. of U. S$. 








gas daily. 





gas daily. 














Canadians Own the Pipeline: Now What? 


By W. L. DACK 

The Trans-Canada Pipe Lines project 
was long under violent attack because 
its principal owners were foreigners. 

This week the biggest single owner 
of TCPL became a Canadian company. 

Home Oil Co. of Calgary, one of the 
pioneer Canadian oil companies, started 
buying TCPL stock several months ago. 

Now it has about 12% of the common 
stock, a whopping 702,427 shares. 

And people closest to the picture now 
say the Home Oil purchase puts the 
majority share ownership in this dra- 
matic public utility in Canadian hands. 

Over half of Home’s purchases repre- 
sents the stock. holdings of two of the 
original partners in the Trans-Canada 
undertaking — Hudson’s Bay Oil & 
Gas and Tennessee Gas Transmission 
Co., Houston, Texas. 

Both are now bowing out of the own- 
ership picture. 

The latest deal with Tennessee (made 
on Sept. 23) is for purchase of Ten- 
nessee’s remaining 189,000 share inter- 
est in Trans-Canada. 

R. C. Brown, president of Hudson's 
Bay Oil & Gas, this week confirmed 
for FP that his company had disposed 
of two-thirds of its original share in- 
terest in Trans-Canada over the last 
60 days. 

Although marketed through a private 
dealer it’s known that at least 100,000 
of these shares have gone to Home Oil. 


Both Hudson's Bay and Tennessee 
officials tell FP. they took ‘a financial 
interest in Trans-Canada in the first 
place only to help get the pipeline go- 
ing; that their intention had always 
been to get out of it again once the big 
project was a going concern. 

R. A. Brown, Home Oil’s softspoken 
but dynamic chief, has been sold on 
what he sees as the “tremendous future 
potential” of Trans-Canada long before 
the company was financed into reality. 

Actually Bob Brown offered to assist 
the sponsors in initial financing steps, 
but did not take’a financial interest 
until first public financing early this 
year. 

Here’s how he views the Canadian 
gas picture: 

@ “During the past 10 years, the most 
rapid expansion in both earnings and 
capital growth in the U.S. petroleum 
industry has taken place in natural gas 
transmission. 

@ “We are on the threshold of a similar 
development in Canada and one which 
may exceed even the tempo of the 
American gas expansion.” 

Bob Brown has always been con- 
vinced that western gas must primarily 
serve the Canadian market in the East, 
and that therefore the big ambitious 
Trans-Canada pipeline project offered 
the best medium for participation in the 
gas growth picture. 

Recent events on the Canadian gas 





Domestic sales of Canadian gas 
Imports 
Exports 


All Figures Estimotes 





How Gas Moves Today 


Millions cu. ft. daily 








front would certainly seem to bear out 
the Home Oil president’s beliefs. 

Demands for Canadian gas have cky- 
rocketed in recent months far beyond 
even the original sponsor's expecta- 
tions. 

Already, with the big Westcoast 
Transmission line just barely complet- 
ed on the West Coast and the Trans- 
Canada line about 55% finished to East- 
ern Canada the managements of both 
companies are having to start planning 
a doubling of pipeline capacity for 
1962-1963. 

It’s virtually certain now that both 
lines could be moving well over a bil- 
lion cu. ft. of gas daily each within five 
years time (starting volume on the 
Westcoast line is 300 million cu. ft. and 
on the Trans-Canada line around 36) 
million cu. ft. without export). 

Several of the largest distributors 
who have already signed long-term gas 


purchases with Trans-Canada have in- 
dicated that within a vear they will be 
in the market for 1963 contract volume 
increases ranging from 40° in one case 
to 100° in another. 


Normal Markets 

On top of these normal distributor 
markets are the fuel and raw materia! 
requirements of a few very large indus- 
trial applications, particularly in the 
‘petrochemical and metallurgical fields 

A top Canadian metallurgist working 
on the exciting direct reduction of low- 
grade iron ore to pig iron. and sheet 
steel, sees a potential natural gas re- 
quirement in Northern Ontario for such 
processing steps as to tax the entire 
capacity of the presently planned 
Trans-Canada pipeline. 

In view of the fast spurt in gas sales 
and indicated requirements, Trans- 
Canada is back in the market again for 
more gas. 

But the whole gas purchase picture 
has changed in Alberta. 

There are two other major competi- 
tors in the field for large quantities of 
additional gas: 

@® The recently formed Alberta-South- 
ern Gas Co. with plans to export 400 
million cu. ft. daily to California. 

® Westcoast Transmission with pro- 
posals to feed Savanna Creek gas in 
southwest Alberta into the U.S. Pacific 
northwest market via a new 175-mile 
pipeline. 

Both are offering field-gas prices con- 
siderably above what Trans-Canada 
paid in its first purchase contracts a 
couple of years ago. 

Prices of up to 15c-l6c per mcf have 
been reported. 

Although ready to pay more for its 
extra gas needs, Trans-Canada claims 
it cannot afford to match some of the 
fancy offers of one of the West Coast 
competitors. 

Such prices would jeopardize the 
whole competitive position of Alberta 
gas in Eastern Canada, they claim. 

Trans-Canada would like to ‘see all 
applications for further gas export 


turned down by the Federal govern- 
ment for at least another three or four 
years of Canadian market experience. 

In view of recent formation of a 
Royal Commission to study Canada’s 
energy picture, particularly in respect 
to export, there is believed a strong 
likelihood that Ottawa will refuse to 
sanction any further gas export out of 
Canada until the commission’s findings 
are ready. 

This might take anywhere from one 
to two years. 

No one has studied all these angles 
more than Bob Brown over the past 
year and like most other gas officials 
he welcomes the Royal Commission 
study of the energy and Trans-Canada 
picture. 

Like the others too he thinks that 
each export application should be stud- 
ied in the light of the then existing 
marketing and gas reserves position. 

gut at the present highly dynamic 
stage of the gas industry’s. growth an 
expert appraisal of all aspects of the 
energy picture by competent authori- 
ties should bring a new measure of 
direction and confidence into the in- 
dustry. 

Bob Brown has been an important 
part of the Alberta oil story for years. 

His father — widely remembered and 
respected by senior oilmen all over the 
West — was the pioneer in the early 
Turner Valley oil play. 

The younger Bob — he’s only 43 — 
grew up in the midst of an oil environ- 
ment from when he can remember 
anything. 


Home Oil's corporate history — and 


the Brown’s emergence into the West- 
ern Canada oi] stage — stems from the 
Turner Valley development in the ’20s. 

For a brief period, 1934-1936, Home 
withdrew from the petroleum business, 
sold its Turner Valley producers and 
disposed of certain other assets. 

They were back in exploration pic- 
ture by 1937 and were in a strong land 
position when Leduc No. 1, which 
touched off the West’s recent oil era, 
blew in in late 1947. 

Home’s stature was greatly increased 
when in 1955 it merged the operations 
of Federated Petroleum. 

By that one: move, crude oil produc- 
tion was boosted 43%: proven crude 
reserves increased 20%. 

But what looks like the big “break” 
didn’t come until early this year when 
oil was discovered in the same forma- 
tion in three widely separated wells in 
the Virginia Hills-Edith Lake-Swan 
Hills area northwest of Edmonton. 

Although a lot more drilling will have 
to be done to prove up the reserves 
position in this area there is a strong 
feeling that Bob Brown has uncovered 
something “pretty big.” 

But there are strong indications that 
the fast-expanding Alberta oil industry 
is plateauing off for a couple of years 
until indicated expanded markets catch 
up. 
Well allowables have had to be re- 
duced in line with smaller markets and 
increased number of wells. 

But these next few years will be big 
ones for the natural gas industry. 

The biggest growth and develop- 
ments are likely to be in this field. 
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Why Tennessee Sold Its Stock 


Here’s Tennessee Gas Transmission Co.'s explanation of its sale of Trans- 
Canada Pipe Lines stock: 

“Tennessee Gas Transmission Co. has contracted to dispose of all its 
holdings in Trans-Canada Pipe Lines to Home Oil Co. of Calgary. 


“Originally Tennessee Gas took a financial] interest in Trans-Canada in 
order to put our shoulder to the wheel and help get the pipeline built. 

“Our action now is in line with our stated intention. That was, that after 
Trans-Canada has become a going concern, we would divest ourselves 
of our interest in it. 

“Trans-Canada is certainly a going concern, so we are proceeding 
as planned. 

“This will not affect the fine relationship which has existed between our 
company and Trans-Canada. 

“The contract of our subsidiary Midwestern Gas Transmission Co. to 
purchase gas from Trans-Canada for the U.S. Midwest and the Tennessee 
Gas contract for a two-way interchange of gas with Trans-Canada in eastern 
Canada remain in full force and effect.” 
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ANNOUNCEMENT 


JOINS 
J. WALTER THOMPSON 


| FP Announces 











PAUL PULLAM 


has joined the J. Walter Thompson Com-. 
pany Limited as on Account Representa- 
tive. Mr. Pullam brings to the Compony 
a wealth of executive experience in the 
advertising agency business, including the 
administration of major national and 
lecal retail advertising accounts. The on- 
neuncement wos made by Mr. W. H. 
Erskine, Vice-president and General Man- 
ager of the Company. 
eter <ary eet cme ancmnnnt e ee 
GUNNAR MINES LTD. has 
issued an additional 40 shares at 
$11 per share on exercise of stock 
purchase warrants, raising num- 
ber of shares outstanding as at 
Sept. 30, to 3,332,365. | 
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Contest on Life 


What life 
should I buy? 

What sort of insurance 
program would suit my 
circumstances today and 
meet my needs tomorrow? 
What would be best for 
my family in the light of 
my earning power and my 
prospects? 

To show in actual cases 
how life insurance pro- 
grams are tailored to meet 
the individual situation, 
FP announces a contest 
open to licensed life insur- 
ance underwriters in Can- 
ada. 


insurance 


By DALTON ROBERTSON 
What sort of life insurance 
should I buy? 


@® Periodic review of insur- 


needs is essential as» 


family responsibilities change 


conditions in the econ- 
alter. 


types 


coverages, should be 


regularly considered by the 


who wants to keep his 
up-to-date 
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FORD PARTS 


Architects: Stock, Ramsey and Associates 
Generol Contractor: Poole Construction Ceo. iid. 
Heating Contractor: Canadien Comstock Se. ltd. 
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* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 

@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 








VOLCANO LIMITED 


it’s ready to operate. 





DEPOT 


Regina, Sask. 


Heated by @ 60 H.P. Volcano Starfire Automatic low-pressure Steam Boiler i 
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Each contestant is invit- 
ed to tell about a program 
he planned and which he 
considers an outstanding 
example of how life in- 
surance meets the needs of 
a particular family or 
business situation. 


Family size, ages, in- 
come, capital, financial 
prospects should be de- 
scribed. If a _ business 
played an important role 
in family affairs, contes- 
tants should tell how 
meeting its needs tied in 
with the planning of the 


family’s insurance pro- 
gram, 

Entries will 
on: 
® Analysis of the prob- 
lems. 
® Soundness of the solu- 
tion. 
® Clarity of presentation. 
® General and human in- 
terest of the case. 

Judges will be FP edi- 
tors assisted by a panel of 
outside authorities. 

Winners of first, second 
and third place will re- 
ceive mementos of the vic- 
tory. Best twenty entries 


be judged 


WOOLLEN 


best suited to cover his obli- 
gations. 

@ Sound beginning of an in- 
surance program is needed 
by the thousands of young 
Canadians who every year 
start to work, begin to found 
a family and take on respon- 
sibilities. 

To get the best possible ex- 
amples of how life insurance 
can serve a wide variety of 
human needs, FP is inviting 
Canadian life underwriters to 
submit outstanding case his- 
tories. 

Best 20 of the entries will 
be published in FP and will 
serve as guideposts to what 
you, the insurance buyer, 
should keep in mind when 
purchasing a policy. 

Cases presented 
underwriters, say 
industry officials, 
answer questions 
these: 

—How much insurance 
should I own at any given 
time with my income, pros- 
pects and responsibilities? 

—How much of this in- 
surance should be aimed 
exclusively at protecting my 
family from financial 
should I die? 

—How much should pro- 
vide a savings program for 
my own retirement? 

Specific policies number in 
the dozens. But there are 
three main types of cover- 
ages, say industry officials, 
which would-be insurance 
buyers should keep in mind. 

Straight protection against 
death, no savings element. 

Usually called term insur- 
ance, such policies as a rule 
have the lowest premiums, 
but the rate ordinarily in- 
creases every 5 or 10 years 
or as the policy stipulates. No 
cash or loan value. 

Ordinary life — sometimes 
malled straight or whole life 
— contains both the protec- 
tion and the savings element, 
although most of the empha- 
sis is on protection. 

Premium for this insur- 
ance is lower than that for 
any other policy except term. 
Also it has one great ad- 
vantage that term insurance 
doesn’t: Yearly premiums 
remain unchanged through- 
out life of the policyholder. 


by the 
insurance 
will help 
sach as 


loss 


This coverage has cash and 
loan value. At any age, 
policyholder can stop paying 
premiums, if he wants, and 
receive a cash settlement as 
a lump sum payment or ob- 
tain regular monthly income 
payments mm the place of con- 
tinulng insurance protection. 

Important variation on 
ordinary life is the limited 
payment policy where higher 
premium payments are made 
for a set period of time 
— 2) years, 30 years, or as 
stipulated —- and then insur- 
ance remains in force without 
further premiums until death. 

Annuities or endowments. 
Here the emphasis is on what 
insurance men call “living 
values” — the insured him- 
self collects part or all of 
the proceeds. Premiums are 
correspondingly higher. 

Endowments call for equal 
yearly payments over a set 
number of years. If holder 
dies before endowment ma- 
tures, beneficiaries get full 
face value of the policy. If 
he lives, the policyowner re- 
ceives it himself. 

Annuities provide retire- 
ment income only and offer 
no insurance protection. Most 
have a cash and loan value 
up to maturity. 

At maturity of policy, an- 
nuitant receives regular 
monthly payments until he 
dies. If he dies before policy 
matures, premium payments 
and usually interest are re- 
turned to annuitant’s bene- 
ficiaries. 

Special Policies 

All companies offer these 
standard coverages. In ad- 
dition, most issue special 
policies designed to appeal in 
specific situations — or com- 
bine coverages to tailor poli- 
cies fitting the exact needs of 
individuals. 

Combinations 
tions are infinite. Most re- 
cent of the tany special 
policies to be placed on the 
market are, for example: 

(1) The new “family poli- 
cies’’ which put ordinary life 
at a flat rate on the head of 
the family and term insur- 
ance on other members. 

(2) Insurance policies and 
annuities which allow hold- 
ers to claim tax exemptions 


and varia- 
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The contest announced on 
this page is the second such 
FP competition to provide 
life imsurance underwriters 
with an opportunity to pre- 
sent outstanding insurance 
case histories. 

First one was held early in 
1950. 

Best 20 entries showing 
how life insurance met the 
needs of a particular family 
situation were published later 
that year in FP and sub- 
sequently released in book- 
let form. 

Here are the winners of the 

1950 contest and their pre- 
sent posts: 
J. R. FLUMERFELT, CLU, 
agency assistant, Home Office, 
London Life (First prize in 
1950). 

JACK COSTIGANE, CLU, 
superintendent of agencies, 
Confederation Life (Second 
prize in 1950). 

R. L. KAYLER, CLU gen- 
eral counsel & director of edu- 
cation, Life Underwriters As- 
sociation of Canada. (Third 
prize 1950, when representa- 
tive, Excelsior Life.) 

Honorable Mention 

B. E. BAINARD, CLU, rep- 
resentative, Sudbury branch, 
Great-West Life. 

A. G. BROWN, CLU, repre- 
sentative, Toronto Forest Hill 
branch, Confederation Life. 

JOHN C. BURNS, represen- 
tg Regina branch, Imperial 

e. 


. 


FRASER DEACON, CLU, 
representative, Head Office, 
Canada Life. 

D. O. FITZPATRICK, CLU, 
representative, Edmonton 
branch, North American Life. 

RODNEY HULL, represen- 
tative, King St. branch, To- 
ronto, Mutual Life of Canada, 

LEO H,. McLAUGHLIN, gen- 
eral agent, home office, Na- 
tional Life. (Representative, 
London Life in 1950.) 

A. O. MIRON, branch man- 
ager, Quebec branch, Excel- 
sior Life. 

A. M. NOSWORTHY, branch 
manager, Westmount branch, 
Sun Life. 

PHILIP C. PRATT, CLU, 
representative, Winnipeg 
branch, Great-West Life. 

BEN ROSE, CLU, represen- 
tative, Sudbury branch, Mut- 
ual Life of Canada. 

JOHN SHEA, CLU, manager, 
Hamilton branch, Mutual Life 
of Canada. 

J. 8S. SUTCLIFFE, represen- 
tative, Montreal branch, Equit- 
able Life of Canada. 

M, E. THOMAS, CLU, man- 
ager, Vancouve-> branch, Em- 
pire Life. (Representative Lon- 
don Life in 1950.) 

FLETCHER WALDRON, 
CLU, representative, Brant- 
ford branch, Excelsior Life. 

R. A. YOUNG, CLU, man- 
ager, Saskatoon branch, Manu- 
facturers’ Life. 

SAM WEBBER, CLU, rep- 
resentative, Bay St. branch, 
Toronto, Imperial Life. 











They Won Last Time 
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will be published in FP. 
If entering the contest: 
A Limit entries to less 
than 1,800 words. 
A Submit entries before 
Nov. 30, 1957. 
A Do not reveal identity 
of people in your case his- 
tory. 
4 De not write your 
name or company name on 
entry. Put this informa- 
tion on separate sheet ac- 
companying entry. 
& Deo not, in describing 
your program, name the 
particular insurance com- 
pany or companies involv- 


ed Actual rates, of 
course, may be cited. 

A De not submit more 
than two entries. 

A Send in a brief biogra- 
phy of yourself and a 
photo suitable for news- 
paper reproduction. 

No entries will be re- 
turned. All become the 
property of FP and may 
be published by it. 

Entries should be ad- 
dressed to: 
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October 26, 1957 THE FINANCIAL POST 26 


Central and 
South America 


On-the-spot service 


The Royal Bank of Canada is the only 
Canadian bank with its own branches in 
Gentral and South America. Through more 
than 40 years the Royal has been providing 
bank services to Canadians with business 
interests in these areas. Thoroughly familiar 
with local conditions, and enjoying high 
prestige and wide contacts, it is the logical 
bank for you to deal with if you wish to 
explore business opportunities there. May 
we serve you? 











Insurance Department, 
The Financial Post 

481 University Ave., 
Toronto 2, Ont. 


st ne ee en 
Te ihn ; 
cs es Ie CT SRS Se 


How Insurance Serves Your Needs 


on that part of the premium 
payments which goes into 
locked-up savings. 

For the would-be purchas- 
er of insurance, the array 
can be bewildering. And de- 
velopments in the Canadian 
economy over recent years 
don’t make the job of setting 
up an insurance program any 
easier. 

Inflationary tendencies 
provide arguments against 
contracts which guarantee 
fixed dollar returns. 

Should the cost of living 
rise substantially over com- 
ing years, it’s pointed out, the 
value of the dollars promised 
in insurance policies shrinks. 

Also, group insurance con- 
tracts have gained rapidly in 
popularity. 

With over one-quarter of 
total insurance in force group 
life, this is meeting some of 
the individual’s temporary 
insurance needs in part at 
least. 

And employee - employer 
pension schemes have also 
grown at a phenomenal rate. 

As such plans become 
more widespread and more 
liberal, they have a steadily 
bigger influence on the indi- 
vidual’s private provision for 
retirement income. 

These are complicating fac- 
tors in making decisions to- 
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day about insurance coverage, 
estate planners concede, 

But, they add, remember 
this 
(1) Its a rare man who 
doesn't need up-to-date in- 
surance coverage to safe- 
guard his family or business. 

(2) As a rule only indi- 
vidual insurance programs 
give a person adequate con- 
trol over his planning for to- 
morrow. 

Hoping to offset the impact 
of inflation, one sector of the 
insurance industry jin the 
U.S. is promoting “variable 
annuities.” 

Under such a scheme, an- 
nuity payments would be in- 
vested, in large part, in com- 
mon stocks and payments 
from matured annuities 
would, to a similar extent, 
be tied to the earnings on 
stock holdings. 

This has brought a sharp 
reaction from those insurers 
who believe inflation is not 
inevitable. 

They contend that tradi- 
tional life insurance should 
continue to offer guaranteed 
dollar returns regardless of 
whether the economy is in 
a boom or a bust, continue 
to provide the security of 
fixed dollar contracts rather 
than be tied to stock market 
fluctuations 





THE ROYAL BANK 
OF CANADA 


Canado's Foreign Trade Bank 


Braaches in Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay and Venezuela, 
Also ia Cuba, Puerto Rico, Dominican Republic, Haiti, 


Aaotigua, Bahamas, 


Barbados, Deminica, Grenada, 


Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. - 


Correspondents the world ever 
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Solutions to many of the 
problems faced by the man 
who is wondering why he 
should buy insurance, what 
insurance he should buy, will 


be provided for FP readers by 


winning participants in 
contest. 

Case histories selected will 
represent the best in insur- 
ance planning, industry offie 
cials expect 
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for your office, 


the chair with 

a flair for tomorrow . . 

featuring the modernistic 

“alert look” that today’s business 
tempo demands. 


The Verve Group priced 
remarkably low, is precision 
engineered to be posture perfect— 
perfectly balanced, perfectly 
restful—yet with the eager lines 
that give it what we call 

“the alert look”. 


“ 


FAX « SAINT JOHN * QUEBEC + MONTREAL + OTTAWA + TORONTO + HAMILTON * LONDON » WINNIPEG « REGINA * EDMONTON » CALGARY « VANCOUVER 


group 


The seats are padded with a thick 
3” cushion of airfoam rubber; 
backs and armrests are also foam 
rubber padded. 


Wall-saver feature prevents wall 
marking, and pastel colored nylon 
caps on the tips of the chair base 
prevent scratching of shoes 

and baseboards. 


The wide span of legs. makes it 
practically impossible to tip the 
chairs over backwards. 


Let us show you these chairs 
today. We guafantee you'll like 
their lines, their comfort— 

and the price! 
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CANADIAN PACIFIC RAIL- 


WAY CO. has isued an addi- 
tional 87 common shares on con- 


version of convertible collateral | 


trust bonds, bringing the number 
of common share outstanding to 
14,062,696. 





Your Taxes 
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Battle Shapes Up 
On Tax Frauds 


Two recent decisions of the 
Income Tax Appeal Board 
dealing with fraud or mis- 
representation are the open- 
ing guns in a battle to deter- 
mine what constitutes fraud- 
ulent concealment of income. 

In Ne. 441 v. Minister of 
National Revenue ard No. 
444 v. Minister of National 
Revenue, it was held that the 
minister must prove fraud or 
misrepresentation before he 
can proceed with a reassess- 
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‘T'S QUICKER BY CLIPPER* CARGO ee 





MOST EXPERIENCED 


Anyone with a strong back can throw 


cargo around. . 


. it’s done every day! 


Sometimes you wonder how even the 
most expensive packing can stand it. 
But with Pan American, whether 
your shipment fits the palm of your 
hand or fills a whole house with furnish- 
ings, you can be sure that professionals 
are caring for it from shipping point 


through to delivery. 
Send for FREE 


Profit in the Air 


Cargo.” 


booklet, 


“There's 
with Clipper 


Call your PAA District Sales 


Manager, or write to Pan American 


World Airways, 25 


Adelaide St. W., 


Toronto, Ont. For immediate service, 
call your Shipping Agent or any Pan 


American office. 


*Trade-Mark, Reg. U 5S. Pat. OFF 


Files more cargo overseas 
than any other airline 


PARI 


AMERICAN 
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WORLO’S MOST EXPERIENCED AIRLINE 
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Production 
in the east 


of 


Markets 


in the west 
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TERMINALS LIMITED 


Bex 5300, Vancouver, B.C. 


Western Canada's largest moving, shipping, 
storage and distributing service. 
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By JOHN G. McDONALD 


ment of tax issued later 
four years after the 
assessment for the 
year in question. 

Our income tax system is 
based upon the voluntary 
turn. Business taxpayers are 
required by law to file a re- 
turn of income each year ie 
to estimate and pay tax du 
on that, income. 

If a taxpayer makes a false 
return knowingly, without 
belief in its truth, or reck- 
lessly — careless whether it 
is true or false — the return 
is fraudulent and may be 
reopened by the government 
at any future time. | 

An honest return in which 
all items of income and ex- 
pense are conscientfously re- 
veaied and determined is 
statute-barred four years 
after the original assessment 
issued by the Department of 
National Revenue. 

In other words, after four 
years the return cannot be 
reopened for the purpose of 
imposing additional tax, in- 
terest or penalty although 
the original return may have 
contained an honest mistake 
through which income was 
understated or expenses were 
overstated. 


than 
original 
taxation 


re- 


Borderline Cases 


May Cause Trouble 

But what if the taxpayer 
honestly believes — on the 
advice of a competent tax ad- 
visor, for example — that a 
receipt for the year was not 
income subject to tax? 

Take the case of a capital 
gain. In the recent case of 
Storms v. Minister of Na- 
tional Revenue, the general 
manager of a construction 
company received a profit of 
over $10,000 on the resale of 
industrial land he had or¢gin- 
ally purchased for resale at 
eost to his company. 

He had sold the land for 
his own account after it was 
determined that the company 
did not require it. The 
Board held that the profit 
was not taxable. 

There was no suggestion 
whatever that the case in- 
volved any concealment of 
income. It was a perfectly 
normal transaction. 

But what if Mr. Storms’ 
capital had not been con- 
sidered by the tax assessors 
until after the statutory four 
years had elapsed? Would 
the failure to disclose the 
profit have amounted to a 
misrepresentation or fraud 
in filing the return? 

That is the question the 
courts are now being asked 
to answer. Its importance is 
apparent when one reflects 
upon the thousands of cases 
in past years in which tax- 
payers have not mentioned 
capital gains in their returns 
in the-mistaken belief that 
all such gains are free of tax. 

An affirmative answer to 
the question could result in 
the reopening of all such re- 
turns. 
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Cotton Textile Men Uneasy 
At Heavy U.S. Imports, Prices 


MONTREAL (Staff )—Despite 
a slight improvement in raw 


cotton bale openings during Sep- 
tember, Canadian cotton textile 
makers are uneasy about the 


industry’s near-term prospects. 
Since this summer’s slump, 


| most mills report there has been 
little improvement in fall busi- 
“ness. 
somewhat behind. Prices gen- 


Advance bookings are 


erally are weak. 
Heavy imrorts of cotton tex- 


_tiles from the U. S. are continu- 
ing. The 


U.S. cotton textile 
market is very soft and this 
week in New York prices of 
some of the major cotton print 
cloth fabrics dipped to a new 
low. 

The Canadian cotton textile 
industry now only holds an esti- 
mated 46% of the domestic 
market as against 52% last year, 

Canadian cotton textile men 
feel that while there is still a 
possibility that the industry 
may by the end of the year at- 


tain production and sales vol- 


umes achieved in 1956, the 
probability this will happen is 
diminishing 

In the first nine months of 


1957 Canadian cotton textile 
mills opened 269,706 bales of 


raw cotton, 1.9% fewer than 
275, 016 bales in the correspond- 

ing period last year. September 
pan i at 30,359 bales were 
slightly ahead of 30,202 bales 
opened in August and 1.6% 


higher than 29,846 bales opened 
in September of 1956. 


On an industry basis mill in- 
ventory in September were not 
as high as the near-record posi- 
tion this June, but was higher 
than in July and August. 


An exclusive *P column of 
comment.on the trends in per- 
and business 


tinuation of the 








taxation. 





Cases involving fraudu- 
lent misrepresentation are 
simple: The returns are al- 
ways subject to challenge and 
if the taxpayer is not caught 
during his lifetime, he may 
confidently expect that when 
his succession duty return is 
checked. the income tax 
authorities will discover all 
the missing facts and act ac- 
cordingly. 

But where a misrepresen- 
tation is innocent — as in 
most capital gain cases — it 
is doubtful whether the tax 
authorities can reopen a re- 
turn, 

The reason for this is that 
in such cases, the taxpayer is 
mistaken as to the law and 
it has been held that one 
cannot misrepresent the law. 

However, until this precise 
question has been settled in 
a tax appeal or by legisla- 
tion, the safest course to fol- 
low in a doubtful case is to 
set forth all capital gains in 
the return and fight it out if 
your interpretation of the 
law is challenged by the tax 
assessors. 


High Penalties 


For Evaders 

The reason for this ts that 
the cost of a wrong guess in 
tax matters can be extremely 
high. If the government suc- 
cessfully establishes action- 
able misrepresentation and 
a tax deficiency is determin- 
ed, the bill will also include 
interest at 6% computed 
from the date upon which the 
original return was required 
to be filed. 

In addition, in cases of 
wilful evasion, a penalty be- 
tween 25° and 50% of the 
tax deficiency may be as- 
sessed, 

Where a misrepresentation 
is clearly fraudulent criminal 
proceedings may be institut- 
ed by the government to re- 
cover fines up to $10,000 plus 
twice the tax deficiency. The 
court also has power to im- 


“U.S. Committee 
Here to Study 


dian Exporters 


| toward 
| policies anyway, 
| fight about trade policy in 


bitterest for 





pose terms of imprisonment 
up to two years. 

Surprisingly enough, many 
taxpayers have been known 
to persuade themselves by 
wishful thinking that tax 
evasion is a harmless indoor 
sport. 

Many have discovered to 
their sorrow that such a game 
is played for high stakes 
against an omnipotent op- 





ponent. 

In recent years there have 
been many cases in which 
the total liability for tax, in- 
terest and penalty has been 
far in excess of the original 
amount of concealed income 
that caused all the trouble. 

A taxpayer who discloses 
all the facts relevant to his 
return need not be concern- 
ed with penalties. The heavy 
blows are reserved for tax 
evaders. 

The important point is that 
the wise taxpayer should 
take care not to stray into 
the snares set for the wilful 
tax dodger. 











Among the reasons is con-| 
“hand - to -| 
ordering by mill cus-| 
especially cutting-up | 


mouth” 
tomers, 
trades. 

A threat to the mill earning 
picture is a firming of domestic | 
raw cotton prices in the U.S. 
and indications that quality of 
the U.S. cotton crop will be ad- 
versely affected by protracted 
periods of wet weather. 
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Trade Effect 


SEIGNIORY CLUB (Staff) 
The Boggs Co 
to Canada after all. This si 
committee Ways and 
Means Committee of the House 
of Representatives of the U.S.. 
led by Hale Boggs, Democrat, 
has been visiting foreign coun- 
tries to salamatliennie the effects 
of U.S. trade policies. Its or- 
iginail itinerary did not inc 
Canada, and it was taken to task 
by FP. and later by the Cana- 
' Associatior 

Next week Mr. Boggs’ sub- 
committee will spend two days, 
October 30 and 31, in Ottawa 
and one day, November 1, in 
Toronto, The Exporters Associa- 
tion wired the U.S. Embassy 
in Ottawa from here to ask an 
opportunity of meeting with the 
sub-committee, 
Canadian 
U.S. tariff 
likewise 

The Boggs sub-committee will 
report to the House Ways and 
Means Committee headed by 
Jere Cooper (Dem. Tennessee). 
This influential committee tends 
fairly liberal trading 
but next vear's 


Something 
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~ hn 9 1-¢f | 
makes Lameo refreshing!) ditterent. Made 


i} 
i 
' 


cy ' 
tiavour that 


, ’ ~ : : 
from the finest tobaccos, Cameo hiter tip 
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is the menthol cigarette that you'll enjoy 
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and a number of 
firms int 
policy 
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wine 


tne 
Congress is expected to be the 
many years, 
general feeling among exporters 
here is that no chance should 
be lost of putting the case for 
free U.S. trade policies 


so the 


The protectionist lobby led 
by O. R. Strackbein is collect- 
ing all its forces for the 1958 
Congress, because that is when 
the U.S. Reciprocal Trade 
Agreements Act will up 
for renewal. The attempt to 
impose higher tariffs on lead 
and zine by Congressional ac- 
tion, which failed this summer, 
was a mild foreshadowing of! 
the tariff lobbies expected to 
be at work next yea! 
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You can read the future 


- « » in the unusual four pages that form an exciting 
“magazine within a magazine" in Maclean's. 


Flip open the cover of any issue ‘of IN THE CURRENT ISS 


\Maclean’s, arid ae «on 


you immediately notice the distinctive yellow pages 
PREVIEW, 
searching look at tomorrow in 
turn to BACKSTAGE, 


you behind the 


YouSUF KARSH 

PREVIEW tells why this 

famous Canadian photographer 
working with TV's 

Bishop Sheen. 


of this new section. 
take 
Then 
Fraser take 
at work: 


First you have where 


you can terms 
Blair 
of our government 
or read the short, crisp paragraphs that lend 
significance to the 
BACKGROUND and 
or check EDITORIAL 


respected editors discusses 


of today and let 


scenes 


PATTI Lewis 

What will this former Toronto 
waitress do back in Canada, 
now that she's a famous 
British entertainment star? 


events of Browse through 


read news-in-the-making 


today. 
where one of Canada’s most 
the 


youns 


progress and the prob- 
country of ours. 
MAILBAG — the 


the 


lems of this fast-growing 


this BLAIR FRASER 

| How do Canadian economists 
see greater trade with Britain? 
It's in BACKSTAGE with 

Blair Fraser in Ottawa. 


Finish with 


what they 


unique section 


readers’ views on read in magazine. 


Writers from every part of Canada contribute 
to this spectal section in Maclean's. It ts 
a bold editorial technique .. . typical of 
the constant and 
successful search for the acceptable. 


WHAT MAKES PEOPLE 
HEALTHY 


. and happy? McGill 
University takes an unusual 
approach to this question — 
BACKSTAGE tells you what they 
: are doing. 


Maclean's progress in 


PREVIEW 
of Maclean's, because it 
Canadians with what they want, in 
different from any other publication. And here, too, 
is another reason Maclean's has earned the 
Respect creates confidence .. . 
that enjoys the intangible yet 
“reader-confidence” can offer to advertisers 
audience that looks with confidence for the 
products and services nationally advertised in its pages. 


is one of the many reasons for the success’ 
million 


a way quite 


provides over two WEATHER FOR THE 


NATION 

From the Maritimes to B.C., 
the accuracy of Maclean's 
PREVIEW of the weather is 
appreciated by readers and 
businessmen alike! 


why 
respect of its readers. 
any 
essential 


and magazine 


THE LOST GOLDOMINE 
a is the latest on the legend 
“Lost Lemon’? A peice of 


Nistor is revealed in the 
current BACKSTAGE. 


an 


‘Write today for copy of the bookict 
“The Readers of Maclean’s’’, covering total 
audience, characteristics, houscholds and possessions. 


your new 
DANGEROUS DRIVERS 
Maclean’s EDITORIAL takes a 
searching look at a national 
problem that will get worse 

as winter presses closer. 





A STUBBORN FIGHT 
A dip in MAILBAG gives one 
reader's views on a recent 
Maclean's story of the fight of 
one man against Lake Ontario. 


yr 2 


a “4 _ MACLEAN 3 
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A MACLEAN -HUNTER PUBLICATION 
Advertising Department: 
481 University Avenue, Torente 2, Ont, ; 


the magagine that just wont Atop guowing ! 
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8. JONES 


Mr. C. ©. Campbell, Sales Manager, 
Brunswick-Bolke-Collender (Conade) iid.. 
announces the appointment of Mr. #. E. 
Jones to Manager of the Ontario Divi 
sion. Mr. Jones was formerly Manager 
of the Montreal Bronch, Sales Engineer 
in Terente (two yeors), Manager of 
the Alberta Division (two yeors), and 
Maneger of the Montreal Eastern divi- 
sion (seven yeors). Mr. Jones succeeds 
Mr. John Merson, who hes been ap- 
pointed General Monager of Brunswick 
in Mexico. 


_ 
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Engineers Lead 


Income 


For two in succession, 
Canada’s engineers and archi- 
tects have reported the biggest 
average incomes of any occupa- 
tional group. 

Lawyers and notaries have 
filled second place over the same 
period, while doctors and sur- 
geons have been in the third po- 
sition, 

That's the story indicated by 
the Department of National 
Revenue’s “Green Book” of tax- 
ation statistics released this 
week. This is based on 1955 sta- 
tistics, latest year for which de- 
tailed figures are available. 

This hierarchy of average in- 
come represents a firm depar- 
ture from the income order 
which is existed in 1953. In that 
year, doctors reported the larg- 


Years 


_est incomes, engineers were sec- 


ond and lawyers third. 
In 1955, engineers and archi- 


BUNTING ««. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
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WHEN YOU NEED 


CANADIAN BROWN STEEL TANK COMPANY LTD. 


AGENTS 
Mackay-Morten Limited — Winnipeg, Maniteba 
Mackey-Merten Limited (Saskatchewan) — Regina and Saskatoon, Sask. 
Cumming Galbraith Ltd. — Edmenten, Calgary, Alte. 


WORK | 


Call in our experts for 
high standard steel- 
work—every job is 
fabricated to your 
individual require- 
ments. Modern plant 
facilities... 

latest techniques. 


MANITOBA 
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MHS 
POWER ANDO FREE 
CONVEYORS 


MHS makes one efficient 


production 


unit out of 


three separated buildings 


f pew BUILDINGS, separated 


by a city street and a four- 


track railroad, have become one efficient uction unit 


through installation of an MHS power 


free conveyor 


arts in process travel from operation to operation as 


easily as in a single building. 
trolled, may be 


to any desired point. Production flows 
investigate modernization and 


It may pay you, too, to 
prod 


Carriers, automatically con- 


sent from any station on the conveyor system 


, rapidly and 


integration of uction facilities through MHS con- 
wepern Geudai and englusered to eclve your problens. 
Call or write today for expert assistance from the MHS engineer! 


Mechanical 


Canadian 
Handling Systems Ltd., 


3010 Marentette Ave., Windsor, Ontario 


Groups 


average in 


7 ‘. 
od as 


reported an - 
of $14,007, 
$12,059. 

econd 
(¢ 


- 


tects 

come 

year before's 

Lawyers in 
eraged $12,243 
1954), followed 
medical men wit! 

12,166 ($11,891) 

There we! 
average income order 
pations during 1955 
to the taxation returns 

Dentists slipped f 
place in 1954 to sixth in 
while estates moved 
the dentists’ place 

Business 
next to employees are the larg- 
est single occupational group, 
dropped from eighth place to 
ninth, with “other professions” 
moving up to eighth. 

Reflecting increasing prosper- 
ity throughout 1955, average 
annual income for Canada as a 
whole rose to $3,535 from 1954's 
$3,433. 

But the average tax, on a na- 
‘tional basis, held steady. In 1954 
| average tax for Canada as a 
‘whole was $322 per person; in 
| 1955 it was $323. 
| For details on how individual 

groups rated in average income 

_and the aver tax load, see 

the accompanying table. 
| Other of the 

show: 

@ Canadians paid $1,148.8 mil- 

lion in income taxes in 1955 vs 

$1,097.4 million in 1954. 

Proportion of income going in 
_taxes has been declining over 
| the past few years. In 1993, in- 
/come taxes siphoned off 10° of 

reported income; 9.4% in 1954 

and 9.1°; in 1955, the latest vear 

for which statistics are avail- 
able. 

@ Incomes between $3,000- 
| $5,000 still account for the bulk 
| of total income and make the 
| largest contribution to the Gov- 
'ernment’s tax take. 
| Over 2 million of 1955's 3.5 
_million taxpayers were in this 

“middle income” group, ac- 

counting for about 44% of total 
'Canadian income. At the same 
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2,000-2.999 
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The Big 


Occupation 

Engineers and architects 
Lawyers, nolories 
Doctors, surgeons 
Accountants 
Estates 

Dentists 

investors 

Other 


Business proprietors 


professions 


Salesmen 
Unclassified 
Fishermen 
Farmers 
Employees 
Pensioners 


Nurses 





Karners 


Average income 


$ 
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time the group only contributed 
about one third of total tax rev- 
enues, 


@ In 1955 there were 3,558,650 
taxpayers, some 148,490 more 
than the year before. With 
more income earners, was 
possible in 1955 to _ boost 
total income, average income 
and total tax take without 
increasing the per capita tax 
load. 


it 


@ Number of Canadians with 

incomes in the $100,000-and- 

over class jumped from 370 in 
' 1954 to 460 in 1955. 








Canadian Cattle Stampede 


For U.S. Dinner Tables 


Canadian cattle are stamped- 
ing south to the eager U.S. 
market. 

Their ultimate 
The dinner tables 
hungry consumers. 

Look at these 

figures: 
@ In the week ending Oct. 12 
— latest available Canada 
shipped almost 13,000 cattle 
(3,332 slaughter, 9,654 feeder) 
to the U.S. 


destination: 
of beef- 


fat export 


_— 





'@ That's the highest weekly 


|figure in seven years. 

.@ The week’s cattle exports 
_would be worth about $2.1 mil- 
| lion, 

The sudden surge in ship- 
ments to the U.S. still 
comparatively recent (following 
a modest movement in the other 
direction earlier this year), but 
already 40,645 slaughter cattle 
and 46,607 feeders have been 
exported this year. 

Value of our cattle exports 
year-to-date thuse would run 
about $15 million. 

Meanwhile dressed beef ex- 
_ports are 117% higher this year 
| at 21.8 million lb. 
| Last year’s cattle exports 
were a mere 1,336 to mid-Oc- 
| tober. 
| The sudden appearance of a 

big export cattle market gives 
farm income a needed shot-in- 
'the-arm, since grain exports 
| overseas have been a bit shaky. 
_ Will the present export rush 
‘continue? And, if so, for how 
| long? 

It’s anyone’s guess. Most ob- 
servers wouldn’t have predicted 


is 








‘Toronto Sales 
Group Sponsoring 
Two Seminars 


The National Sales Executives 
Club of Toronto is sponsoring two 
|“manpower management” semi- 
| mars to be conducted by industrial 
|psychologist Jack H. McQuaig. 
| Seminars will be held Nov. 4 and 
11 at the Reyal York Hotel. 

Some of the topics: 

=~ sion 

- -Weaknesses in scientific man- 
agement and in the human rela- 
tions approach to supervision. 

~—How to motivate men. 
| -—Types of leadership available 
to supervisors. 

—How to fire & man. 

Session II: 

—Executive coaching. 

—How to delegate responsibil- 
ity. 
_ -—How to develop team work in 
| the organization. 
| Last year, 1,580 executives at- 
‘tended the seminar. An official 
'connected with it told FP it was 





Sales Offices: Toronto, Hamilton, Montreal | the largest course of its kind ever 


‘that it could reach present pro- 
portions. 

Now, at least, it seems likely | 
that Canada will have good 
meat or cattle export markets in | 
the U.S. for some months, 

This doesn’t necessarily mean 
that cattle and beef will con- 
tinue their fast flow. 

As hog production in Canada 
increases, it could be that the, 
supply-demand-price situation | 
will mean more pork and less | 
beef going to the U.S. 

But it seems sure that we are 
going to have lots of meat | 
available; and the U.S. markets 
will offer a substantial export | 
outlet. | 

Export of feeder cattle should | 
ease in late November or early | 
December, as winter closes in 
on major cattle - producing 
states. 

Brisk U.S. demand hasn’t 
sent prices shooting higher. Both 
pork and beef are moderately 
priced. 

With the larger supplies of 
hogs later this year and in first 
half ’58, it doesn’t seem likely | 
that consumers will have to | 
worry about high meat prices. | 


ow ore a _ ae 


Green Book statistics showing 
Canadian taxpayers in cities 
having more than 5,000 taxpay- 
reveal that Toronto, as in 
earlier years, still the 
heaviest dollar contribution to 
federal income tax coffers. 

Last year Toronto taxpayers 
paid $239.1 million of the 
Canadian total of $1,148 million 

Montreal taxpayers were 
again in second place with in- 
come taxes exceeding $159 mil- 
lion. 

As in 1954, Trail and Ro 
land, B.C., led in average 
come: With 6,220 taxpayers, av- | 
erage income in 1955 was $4,113 
City with the second highest | 
average income was Sault Ste. | 
Marie, reporting $3,985. Then | 
came: Prince George, Sudbury | 
and Copper Cliff, Sarnia, Cal- | 
gary and in seventh place, To- 
ronto, 


ers 
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se. 2 Ws President of 


Association, 


Trollope, 
Dominion Automobile 
great pleasure in announcing the 
pointment of Mr. J. C. Lacey to 
position of General Manager. In addition | 
to his new responsibilities, Mr. Lacey wil! 
retain his duties as Director of Sales and | 
Enrolments. 





ANNOUNCEMENT 


BRAZILIAN TRACTION 
DIRECTOR 





F. VAN LANGENHOVE 


Monsieur F. Van Langenhove of Brussels 

Belgium, has been cppointed a director 

of Brazilian Traction, light and Power 
Compony, Limited. Monsieur Van Langen- | 
hove was Professor of Economics and | 
General Sociology at Brussels University | 
for some years and later joined the | 
Ministry of Foreign Affairs in Belgium, | 
holding the post of Secretary General of | 
that Ministry for nearly twenty years. | 
From 1947 to 1957 he was Permanent | 
Belgion Delegate to the United Nations 
and was the President of the Security 
Council several times during that period 
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All kinds of Companies Benefit 
from Gage ‘Self-Seal’ Packaging 


No sumpler seal ever mace 
Stronger than the peper « seals 
Lompiete colour range 
Compicte range of sizes 

Makes “tagging so much cosiet 
Quick way to handle small o« 
awkwardly shaped perts 
Otters major labour savings 
(Miers tine possibilitres foe 
ef aispiay and 


The immediate acceptance of Gage 
Seli-Seal Packaging by many of 
Canada's largest companies « reason 
enough for this new form of pack 
aging «(to 

Look at all 
(rage 
there § one 
you time and money ' 


deserve your attention 
the exclusive features of 
Seii-Seal Packaging 


thar 


.Oute 


at least will save merchandising 


Use 


Self-Seal is a trade-mark of W. J. Gage Co. Led. for ics pressure-dry-scaling 
envelopes. Ic is a good example of why Gage Envelope maintains ics leadership 
m the envelope tieid If you want a complete packaging service that mcludes 
designing, testing, prunting and manufacturing — call Gage 


Visit Booths 53 and 54 Nov. 5-6-7, 1957 
Canadian National Packaging Exposition 
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GAGE AND COMPANY LIMITED 


OTTAWA TORONTO LONDON 
WINNIPEG VANCOUVER 

















Perhaps you feel that an individual, rather 

than an organization, is more capable of planning 
your estate and administering its affairs, 

but have you studied the matter carefully 

before forming this opinion? 


Are you familiar with the services, functions’ 
and resources of a thoroughly experienced 
trust company? Up-to-the-minute knowledge 
of tax matters is only one of the many 
important qualifications. Montreal Trust 
Company comprises many departments, all 
co-ordinating their particular talents and 
experience to the affairs of our clients. 


We suggest that you first examine the many 
responsibilities which your executor will be 
called upon to assume and then compare the 
qualifications of the individual with those of a 
trust company such as Montreal Trust, 

Our offices across Canada will be pleased to 
acquaint you with the scope of our services 
as they may apply to your own affairs. 


MONTREAL TRUST 


MONTREAL 


TORONTO 
SAINT JO}! 


Company 


CALGARY ® EDMONTON 
VANCOUVER ®* VICTORIA 
IN, N.B. S REGINA ° 
LONDON, ENGLAND 


HALIFAX 
© WINNIPEG 


QUEBEC, P.Q, 
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SEE YOUR TRAVEL AGENT, 
or any Canadian Pacific office; 


\. 


NOW! ENJOY “Thiift Senson”Savings by WHITE EMPRESS 


TO EUROPE 


Now is the time to enjoy that trans 
Atlantic trip you've always promised 
yourself. Costs are low during Thrift 
Season ... and shipboard standards are 
high aboard the famed Canadian Pacific 
White Empresses: — individually con- 
trolled ventilation ... enclosed prome- 
nade decks . . . convivial shipboard 
atmosphere, movies and entertainment 
. +. as well as those wonderful meals 
and the personal service for which 
Canadian Pacific is noted. 


CONVENIENT SAILING DATES 


Weekly White Empress sailings from 
Montreal and Quebec... convenient 
sailings from Saint John, N.B., starting, 
December 3rd... Dec, 3 and Dec. 13 


From Seint john, &.B., te Liverpee! 
Dec. 3 Empress of Britain 
Dec. 13 Empress of France 
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Conformity is Bad Business 


EE EN CL ROO 


@ “Anytime I have two men who think alike, | 
can do without one of them,” says a com- 


_ pany president. 
@ Are you atraid of individuality? 


By PAUL 8. WILLIS 
The spirit of individuality 
to be drying up. 
People are becoming re- 
uctant to stand out frum the 


They want to be incon- 
Apparently they fee! that 
t is safer to escape notice 
nd that the surest path to 
‘urity is to conform as 
uch as possible’ to the hab- 
ts of their friends and asso- 
iates. 


The growing business 
practice of group decisions 
nd committee meetings re- 
ects the thought that there 
s safety in numbers. But it 
Hoesn’t follow that a decision 
oming out of a committee is 
he best one — usually it is 

compromise decision. 

It is said that it was a 
ommittee that designed the 
iraffe—that no single mind 
ould have conceived it. 

Conformity is not much 
hifferent from timidity. 

And when a company is 
taffed with conformists it is 

ading for trouble. 

When a committee of con- 
ormists sits down to con- 
ider a new idea, they are 
sually most concerned with 
sking: “What harm can this 
10?” This question reflects 
heir own fears. 

Under today’s fiercely 
ompetitive conditions, the 
passive course which con- 
ormists consider safe is real- 
y the most unsafe thing in 
he world for their com- 
panies. 

It may turn out to be un- 
afe for the men themselves 

because management can’t 
fford to be saddled with 

em. 

George Coppers, president 


of National Biscuit, recently 
said: 

“Anytime I have two men 
who think alike, I can do 
without one of them.” 

We are now in a marketing 
era. 

Until recentiy, the heroes 
of industry were the produc- 
tion men — the people who 
could make things faster, 
better,. and more economi- 
cally. 

Today and tomorrow, the 
heroes will be marketing 
men, who can sell faster, 
better, and more economi- 
cally. 

Effective marketing de- 
pends on creativeriess and 


’ 
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needs of consumers, you can- 
not make progress with 
people who are satisfied with 
their own positions or those 
of their companies. 

The situation demands a 
high order of creativeness. 

In the past we have tended 
to consider the creative art- 
ist and the hard-headed 
businessman as extreme op- 
posites. 

The changing nature of 
business now calls for people 
who can combine the quali- 
ties of creative artist and 
hard-headed businessman. 

Such people might be 
called creative businessmen. 

They are the ones who will 


1 pees 


Paul Willis is president of Grocery Manu- 
facturers of America Inc. 

This is part of a speech he made last week 
in New York at a seminar on New Product 


Planning. 





originality. 

It takes boldness. It calls 
for different, unconventional 
approaches. 

Most of all, it requires 
people who can respond to 
the challenge of competition 
without fear. 


There is no place for con- 
formity or conformists in 
this marketing era. 

Conformity means simi- 
larity — and similarity is 
not an appeal that excites 
buyers. 

No one says: “I want that 
new product because it is so 
much like all the others.” 

When all industry is mov- 
ing ahead, changing its tech- 
niques, and redesigning its 
product line to meet the new 


move into the top positions 
of industry 

Creative businessmen will 
have due respect for the 
realities’ of commerce and 
the need to run a company 
at a profit. 

But at the same time they 
will have the inventive ima- 
gination to hurdle the road- 
blocks of habit. 

They’ will have the prac- 
tical sense rfot to invest 
capital in dream castles, but 
they will also have the in- 
spiration to conceive strat- 
egy that others wouldn't 
dream of. 


Management must play a 
big part in developing such 
creative businessmen. 


They must be given ne- 
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cessary opportunity and en- 
couragement to come up with 
original thinking. 


It is not only important for 
manufacturers to root out 
the seeds of conformity 
within their organizations; 
they must also insist on cre- 
ativeness on the part of their 
service agencies. 


Advertising agencies are a 
good example. 

Much has been said about 
the sameness of advertise- 
ments for competing prod- 
ucts and the tendency to 
imitate themes and  ap- 
proaches that have been suc- 
cessful for others. 


This is a form of conform- 
ity which is obviously bad. 

We all know that there is 
a lot of creative talent in 
agencies. Too often, though, 
it is confined to so-called 
“creative departments.” 

The important thing is to 
avoid conformity. The last 
thing that can do anybody 
any good in a dynamic mar- 
keting era is the last thing 
that was done. 


People are afraid of the 
consequences of making a 
change. They are afraid to 
do something, because it may 
turn out badly. 

Such people are afraid of 
the wrong thing. Instead of 
being afraid to do seme- 
thing, they ought to be afraid 
to do nothing. 

It’s true that a mistake 
might result in a competitive 
setback—but inaction makes 
a setback certain. 

Conformity, based on imi- 
tation and fear, is degrading 
to the individual, stifling to 
business and dangerous to 
the welfare of the nation. 
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JUST TOUCH THIS BAR 


SELECT-O-MATIC ADDING MACHINE 


Only Select-O-Matic gives you totals and subtotals right from 
the add-bar. Custom models available in 10-key or full key- 
board, hand or electrically operated. 

There are 65 Victor Adding Machine models priced from 
$129.50, for every business whether large or small. With years 
of world leadership in this field and 50 years of service to our 
Canadian customers, our specialists can help you choose the 
Victor designed for your business. 


Ask your Victor-McCaskey representative for a free trial or write: 


VICTOR -McCASKEY LIMITED 


Galt, Ontario. ‘Branch listing below. 
3739 In U.S.A. Victor Adding Machine Co., Chicago, Ill. 


Halifax -2-8433 Montreal - RE 1-2731 Ottawa - PA 8-4691 Toronto - EM 8-2691 Hamilton - JA 8-1148 Winnipeg - 93-2431 Vancouver - DE 3712 
ADDING MACHINES « CALCULATORS + CASH REGISTERS «+ BUSINESS SYSTEMS «+ STEEL SAFES « INSULATED STEEL FILES 





Machine 


installed at North Western Pulp & Power 
Limited’s Pulp Mill at Hinton, Alberta 
was designed, and built by 


DOMINION ENGINEERING WORKS LIMITED 


Drying Pul 


»--an all Canadian Product of their 


extensive _ 
Montreal Plant 


Products Made 
by Dominion Include: 


PAPER MAKING MACHINERY 

HYDRAULIC TURBINES 

DIESEL ENGINES - PUMPS & VALVES 

MINING MACHINERY 

ROLLING MILL MACHINERY & ROLLS 

RUBBER & PLASTIC MACHINERY 

POWER CRANES & SHOVELS 

SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


DOMINION ENGINEERING 


COMPANY LIMITED, MONTREAL 
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Today's Bond Yields Are Still Low, Prices High... 


But Yields Now Are Highest, Prices Lowest... 


In Past 23 Years 


Compared With Those in World War | And After 


vince of Ontorio yields, since 19726, 
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$3 M Nites 6% Dabentines Disine 


Planned by Debt-Free Zeller’s For Natural Gas in Quebec 


MONTREAL ({Staff) — Offer- 
ing of $3 million 20-year sink- 
ing fund deber.tures of Zeller’s 
Lid. will be made by Green- 
shields & Co. A special meet- 
ing of Zellier’s shareholders was 
scheduled in Montreal this week 
to extend company’s borrowing 
powers and clear the way for 
the offering. 

The issue will be priced at 
par and bear a 6% coupon. The 
debentures will be non-callable 
for refunding purposes for 15 
years. A sinking fund, to retire 
76% 


are for general corporate pur- 
poses. 

The new issue is Zellers’ first 
funded debt since 1943, when a 
6% cumulative redeemable de- 
benture issue, floated in 1932, 
was retired. 

Zeller’s, one of Canada’s major 
specialty store chains, operates 


54 Zeller’s units and nine Fed-| 


eral Stores in the principal 
cities of seven provinces. Com- 
pany has 34 stores in Ontario, 
17 in Quebec, four in New 
Brunswick, three in Nova Sco- 
tia, two in each of Alberta and 
British Columbia, one in Mani- 
toba. 


Aug. 1, 1957, were $20.2 million,| August in hopes of a pickup in| Million cu. ft. 
for the full’ 
Net | 


and $43.5 million 


year ended Jan. 31, 1957 


of the issue prior to matur- | 
ity, will be established. Proceeds | 


profit for the first half of the 
current fiscal year was $602,136 
or 66c per share. This compares 
with $1,916,167 or $2.25 per 
common share for the full 1956- 
97 fiscal year. 

Equity capitalization at Oct. 
15. 1957, consisted of 100,000 
shares of 4%‘. cumulative re- 
deemable preferred shares, 


bec Natural Gas Corp. 


Predict Rise in Demand 


MONTREAL (Stafl Que- 


expects 


‘that use of natural gas for home 
‘services should grow from the 


$50 | 


par, of which 96,925 shares are| 


outstanding, and 750,000 npv 
common shares, all outstanding. 


Slash Textile 
Output 30% 


MONTREAL (Staff)—Heavy 
pressure from synthetic fabrics 
and garments imported into the 
Canadian market has forced 
Associated Textiles of Canada 





| service 
‘billion cu. ft. 


Ltd. to cut back production at| 


its Louiseville, Que., weaving 
plant by 30°,—the second cur- 
tailment in nine months. 

It is expected that about 75 
workers, or 10% of the plant's 
labor force, will be laid off. 


1956 equivalent of 2.5 billion 
cu, ft. to more than 12 billion 
cu. ft. between the conversion 
period in 1958, and 1962. 

Vice-president and General 
Manager Kenneth B. Lucas told 
the Montreal Institute of In- 
vestment Analysts that this in- 
dicated growth of Quebec Na- 
tural was based on market 
studies and proposed future ex- 
pansion of the gas system. 

The great bulk of use of 1962 
will be new. The industrial 
should total about 24 
in both firm and 
interruptible service. This is an 
indication of Montreal’s indus- 
trial magnitude and the econ- 
omic impact of this fuel energy 
as an economic resource. 

Industrial uses are numbered 
in the hundreds, and are ex- 
panding into new possibilities 


‘in such fields as chemicals and 


? 


|} becomes a 


natural 
a fuel 


petrochemicals, where 
gas is more than 
source 


This spring Associated cut | derivative, Lucas said. 
back production, but. full weav- | . 
Sales for the six months ended! ing operations were resumed in| bec Hydro recorded sales of 8.5 


the Canadian textile market. 


This didn’t materialize. 





most 
Important 


typing advances 


in this one new machine 


Smith-Corona 


SECRETARIAL 


1 Exclusive Page Gage takes 


guesswork out of page-end typing. 


2 Colorspeed Keyboard gives you 
44 standard keys, 4 added characters. 


3 Faster touch—smooth, 


respon- 


sive, balanced for clean, even typing. 
4 Instant-set margins operate at 
the flick of a finger, accurate, fast. 
5 Touch Selector has 50°% increase 
in range, to suit every typist. 


CARBON RIBBON MODEL ALSO AVAILABLE 
for crisp, clear typing—perfect for reproduction work! 





Corona 88 Typewriter features. 


i ae Goon HOW ee oo 
SMITH-CORONA (CANADA) LIMITED 
Box 74, 30 Bertrand Ave., Toronto 13, Ont. 


Please send me illustrated folder showing all the new Smith- 

















The Gas Department of Que- 


1956. 
gas 


of gas in 


On the basis of natural 


‘equivalent, that would be reduc- 





| Canadian Lastex Ltd. 











ed to about four billion. 
About 60% of total 1956 sales 
were for residential 


and, 
of valuable’ 


mostly fi 


gas basis 


rr coOoKINg; on a natural 

that would be about 
2.5 billion cu. ft. The balance 
Wa: commercial and small 
industrial use, with nothing re- 
corded for large industrial use. 

Lucas said there were 240,- 
900 gas customers at the end 
of 1956, of whom about 95% or 
227,000 were residential. The 
projection for 1962 indicates the 
transition which should develop 
within these totals, together 
with the addition of new cus- 
tomers. Basic heating customers 
are expected to increase from 
the present restricted total of 
2,400 to over 100,000 residential! 
and commercial! 

Growth propects for space 
heating poiht in two directions: 
Single or duplex type housing, 
and apartment or cold flat type. 
It is reported that housing of 
the former type has been build- 
ing at the rate of 10,000 units 
annually, but that housing has 
been going up in most of the 
areas not yet supplied by gas. 
With the limitations for many 
years on extension of gas dis- 
tribution lines, the system has 
been outgrown by suburban and 
community expansion 
Montreal island. 

Lucas added that the next 
problem thereby becomes a long 
range development program to 
extend the gas lines into these 


for 


across 


and future areas of housing and | 
service,’ business expansion. 








ANNOUNCING 


Important appointments in 
Canadian Industry, Finance, 
Business and Government 





Batten, Barton, Durstine & Osborn, | 
— Jack Bedford, | 


Inc. (Toronto) 
formerly sales manager, Dr. Chase 
Medicine Co., 
utive, Toronto office. 

L. G. Beaubien Co. 
Ulric Labelle, manager, 
branch. 

Canadair Lid. (Montreal) - 
C. Keefer, director, 
ministration. 


Quebec 


- George 
contract ad- 


(Montreal) — 
J. M. Thompson to be deputy 
assistant general manager, was 
division purchasing agent, textile 
fabrics, yarns and leather for 
Dominion Rubber. Co.; 
Howie to be technical director, 


formerly division purchasing | 


Dominion | 


agent chemicals for 


Rubber Co. 


Canadian National Railways (Mont- | 
real)—John F. Davison, assistant | 


to chief engineer, capital budget 
procedures, Montreal; 
Peebles, assistant to chief engi- 
neer, personnel and 
George S. Forbes, manager, work 
equipment. 

Canadian Westinghouse Co. 
ilton)—Walter G. Pengelley, 
tario district manager; 


(Ham- 


in industrial department; W. J. 
Nicol, 
manager; all appointments in dis- 


trict apparatus division. 


J. I, Case International S.A. (Racine, | 
Wis.) —H. H. Bloom, former pres- | 


ident Massey - Harris - Ferguson 
Inc. in VU. S., to be president; in 
addition to directing overseas op- 


erations, will also supervise Case's | 


further expansion in Canada. 
Chrysler Corp. of Canada (Windsor, 


Ont.) —Bruce R. McDade, director | 


of labor relations. 


| Cooksville Ca. (Toronto) — J. J. 


Coffey, general manager; H. V. 


to be account exec- 


(Montreal) — 


R. Allan | 


James A. | 


training; | 


On- | 
R. A.| 
Crichton, special project manager | 


assistant Ontario district | 


' 


Henderson, assistant to the gen-| 


eral manager; Y. R. Anderson, 
superintendent, Cooksville plant. 
Courtaulds (Canada) Lid. (Corn- 
wall, Ont.)—Dr. J. G. Davoud, gen- 
eral manager, acetate division of 
Courtaulds Ltd., to be executive 
vice-president and assistant gen- 
eral manager, succeeding R. J. 


Kerr-Muir, returning to England, | 
having completed his term in Can- | 


ada. 


Decca Radar (Canada) Lid. 


(To- | 


ronto)—J. W. Paddon, formerly | 


supervisor administration, 


Can- | 


adair’s Special Weapons Division, | 


to be manager, Radar Systems’ W. 


Division. 
Dominion Rubber Co. (Montreal)— 
W. J. Whelan, assistant advertis- 
ing manager. 
Enamel & Heating Products Lid. 
(Sackville, 


' 





N.B.)\—Eino A. Kaj-| 


ander, vice-president in charge, | 


sales consumer division, and W. 
J. Wienand, Jr., vice-president, 
aircraft 


and steel divisions, to be! 


‘ ; Kenneth Beiswanger, 
Lid.. of Waterloo, Que. to be 
western representative. 





General Motors of Canada Ltd. 
(Oshawa, Ont.)—W. E. Austin, 
assistant to the president, will be 
concerned with administrative 
policy and planning; R. L. Gough 
succeeds Mr. Austin as public re- 
lations manager. 

London Life Insurance Co. (London, 
Ont.) — R. E. Munro, associate 
actuary administration, actuarial 
department; C. A. Naylor, associ- 
ate group actuary to be associate 
actuary, with _ responsibilities 
formerly held by Mr. Munro; M. 
C. Pryce, assistant actuary, to be 
associate group actuary. 

Massey-Harris-Ferguson Ltd. (To- 
ronto)—L. H. Pomeroy, Jr., form- 
erly with Ford Motor Co., to be 
assistant general sales manager, 
United States Massey - Harris - 
Ferguson. 

Mobil Oil Co. of Canada (Calgary) 

Arthur O. Detmar, president 
and general manager, effective 
Dec. 1, succeeding Fred H. Moore, 
now cv-ordinator domestic pro- 
ducing operations and a member 
producing committee for Socony 
Mobil Oi) Co., New York. 

Noranda Copper and Brass Lid. 
(Mentreal)—J. H. Ross of Hudson, 
Que., to be plant manager with 
headquarters Montreal East; W. 

_E. Sides to be general superin- 
tendent, engineering, assuming 
duties formerly discharged by Mr. 
Ross, also continues in general 
charge, as supervisor, industrial 
engineering. 

North American Reassurance Co. 
(New York)—Robert R. Gallagher 
to be associate actuary. 

Ottawa Gas Lid. (Ottawa) — Orian 
Low, Q@.C.. of legal firm Low, 
Honeywell & Murchison, president 
and director, Corpus Management 
Ltd., etc., joins executive board. 

Philco Corp. of Canada (Don Mills, 
Ont.) —W. F. Potts, sales engineer, 
responsible for sale of electronic 
training aid material, transistors, 
Microwave 
T.V.:; Rod Weese, sales engineer, 


responsible for development of | 


T.V. Broadcasting market. 
Philips Industries Ltd. 
D. H. Prentice. .general sales mgr. 
Principal Shopping Centres Ltd. 
(Toronto)—R. H. Axe, Tarrytown, 
N.Y., R. M. Sedgewick and W. A. 
Wecker of Toronto, to be direc- 
tors. | 
Quebecair Inc. (Rimouski, Que.)— 
Benoit Stea-Marie, assistant to the 
president, to be general manager. 
‘H. Schwartz & Sons Ltd. (Hali- 
fax)—Carl C. Boggild, manager, 
Montreal operation, a director; 
continues manager at Montreal. 
Department for Ontarie 
(Torento) — W. B. G. Reynolds, 
commissioner of highway safety, 
heading highway safety branch.’ 


, and 
John L. Shortly, comptroller, 
both appointments affecting both 
companies, and subsidiaries. 


‘the same 


and Closed Circuit / 





(Toronto) — | 





Two Series of 514% Debentures 
Called by Laurentide Accept. 


MONTREAL 
standing 54‘ 
ing fund debentures, 
and B, of Laurentide Acceptance 
Corp. — controlled by Imperial cipal amount of debentures 
Investment Corp. have been Laurentide at mi 
called for redemption Nov. 22 trading at $11% 
at 103 plus accrued interest Debenture holders who elect 

Holders of the Class A bonds to convert their holding 
have the option to convert their Laurentide A_ shares 
debentures into Class A shares days after 
of Laurentide any time up to to exc! 
Nov. 21 on the basis of 10 Cla for a similar amount of Impe- 
A shares for each $100 principal mal! Investment A stock 
amount of the Series A deben- e Laurentide bonds are be- 
tures. redeemed in order to ‘clean 
of which there 
vy a small number of 
tstanding. Amount 

approximate! 
$106,000 for the 

Class B respec- 


(Staff) Out Series B debentures are sin 
tible vertible, and t! 
Series A cercise the option will receive 


Class A per $100 


conver wse Whi 


, ’ , 
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iweek W aS 


nave 
conversion in which 
the Laurentide A 


lange 


Class 
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Sharp Upswing arama 
For Farm Loans — 0vsstandins 


Canadian Farm Loan Board ha ‘la A 
a record year in the 12 mont P 
ended March 31, 1957, approving 
2,921 loans for $13,978,700 

This is the approved 


Pier Union Men 
“ey able tie al in 1929 It Ask Conciliation 


compares with 2,057 loans for $8 Ti 
309,650 in the preceding yea: 
The board is a federal agency 
making long-term loans to fa: 
ers for all general farm purpos: 
Present interest 5 
At March 31, 
first mortgage loans an 
second mortgage loan 
ing for $53.7 million » win a 
In the f.rst six 
current board year, 
creased again, being 
period in 


ana 
and 


ive." 


| 
largest 


ye al 


ahead or careful! 
bargaining between 
Toronto stevedoring 
and International 
remen’s Association. 
were the alternatives this 
in Toronto’s pace-setting 
on talks. 
» Longshoremen, determined 
healthy contract that 
wi workers in othe 
have il rreat Lakes ports, this week ap- 
60% plied for a conciliation board to 
the previous | ~ % Se wey contract differences 
(FP. ly 27, Aug. 3). 
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Prices Ahead? — 


THE FINANCIAL POST 30 


WHAT WOULD YOU DO 
WITH $100,000? 


Of course vou wouldn't hide it in a vault like this man 


So, if you had 
a 5 100.000 vou ‘wouid probably invest if om many of 


Money cant grow if itient put to work. 
Canada « growing industries. 


But vou don't need a large sum of money to invest that 
way. Now, through Investors Mutual, you can be part 
owner of more than 100 carefully selected securities for 
as little as $1,000. 


-_—* 
growth and prosperity. 


(nd vou can profit through Canada sé 


Investors Mutual offers you these extra advantages; 
¢ Freedom from investment worries 
¢ Professional supervision by trained analysts 
¢ Long-term capital gains. 


® Attractive quarterly dividends—which may be ree 


invested at no extra charge. 


© Income Tax credits. 


For complete information, see an Investors Syndicate re 


presentative— “your best friend financially. 


investors 
mutual 


&t 8, 


Canado's largest mutual fund 


r + 
Distributed Py 
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HEAD OFFICE: WINNIPEG «+ OFFICES IN PRINCIPAL CITIES 
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‘tm NEW LOWER COST 


Thermo-Fax So... copying machine 


gives you 4-SECOND COPI ES 


New simplicity! New handling ease! 


».- and still no chemicals or negatives. 








you say, 





Just plug the machine into any outlet. Place the written, printed, drawn or 
typed original you need copied on one of our 5 color-coded papers. Then 
let this amazing new machine slide the sheets gently from your hands. 
Now, the only All-Electric, dry process copy method takes over, and, while 
“Ie eliminates chemicals and negatives,” 
THERMO-FAX “Secretary” 
copy made in just 4 seconds. Copies cost as little as 6/¢ each. And now 
you get all of these exclusive time and money-saving features at a new low 
cost. Why not try out this new modern office copying miracle on your 


this newly styled 
Copying Machine hands you a finished 


own monthly statements, letters, orders or other business data. For more 
detailed information or a demonstration just complete the coupon below. 








_ 








TRADE MARK 


COPYING PRODUCTS 





{ The terms THERMO-F AX ong SECRETARY are registered trademerte, 


Low oe eee ieee 


iy Kes 
MM Luge 
Gy 


Peer eres ee = 


Minnesote Mining & Manutecturing of Canede 
Limited, Dept. If, P.O. Bex 757, London, Cenede 


Send complete details on the money-saving, time-soving AB 
Electric THERMO-FAX “Secretory” Copying Machine. 


\ 
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CHARTERED TRUST 
APPOINTMENT 


AN EXPERT SAYS: 





e New pension provisions 


Cash salary increases for ex- | estate. 





-ecutives are becoming outmod- 


| taxation, 


| 
: 
: 


; 
' 
JOHN 8. AIRD | 


Rolph ®. Corson, President of Chortersd | 
Trvet Company, announces the election 
of John 8. Aird to the Board of Directors. | 
Mr. Aird is @ portner of the legal firm) 
of Edison, Aird & Berlis; President of | 
Northspan Uranium Mines Limited and of 
Prairie Oil Royalties Company lUd., end 
@ director of a number of mining ond oil | 
componies. 





— 
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Need more money? || 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly Subscribe 
today. 

in Canada: 
Elsewhere: 


years $1! 
years $13 


es « year; 
Ss? @ year; 














It should give him: 

—The basic necessities of life 
~~ food, shelter, etc. 

— Savings in the form of cash 
and investments. 

—Insurance in the broadest 
sense of the word against 
death, sickness or retirement. 

Whether the insurance is per- 
sonal or through his company, 
in sum total it should alleviate 
the executive’s concern for pos- 
sible reduced or terminated in- 
‘come, This insurance factor is 
| very important. 


ed. 

Because of high progressive 
they are not very 
effective in raising income. 

And they do little directly to 
ensure against old age or emer- 
gencies which may slice income. 

Instead there are a number. 
of more modern methods of 
paying the executive what he’s 
worth. 

These were outlined to the 
Sales Research Club in Toronto 
by B. J» Vincent, manager of 
the pension trust department | Competitive Market 
for Guaranty Trust Co. of Can- | The employer today is faced 
ada. ; ; : with having to hire and retain 

Following is a digest: | top-calibre men in an extreme- 

Executive compensation | }y competitive market. 
should provide the executive; The problem of executive pay 
with the means to establish | j-; real and obvious. 
hin.self in the community, to} A recent survey in the U.S. 
grow in stature with his com-| dealing with the relative change 
pany and to create a reasonable | jn purchasing power during the 
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PLACEMENT SERVICE 
j for Engineers and Executives 
TECHNICAL SERVICE COUNCIL 


2 GROSVENOR ST., TORONTO 5 — 1 
WA. 2-5216 


w 2-3 ee - —— 


oe ~ | period 1939 to 1950 illustrates 
| | this fact. 
During this ll-year period, 
.|real purchasing power, after 
|tax, for four levels of workers 
changed this way: 
Hourly rated, clerical 3°, gain 
Foreman, and equiv- 
13° loss 
Middle management 40% Ioss 
Top management .. 59% loss 
Obviously an increase in the 
executive’s salary is one meth- 
od of solving the problem.. 
| However, the full benefit of 
such an increase never reaches 


ee aaa 


1927 








YOU WILL BE 


WELL SERVED BY 


THE 


TRAVELER 


INSURANCE COMPANIES 


HARTFORD 15, CONNECTICUT 


All forms of business and personal insurance 
including Life . Accident » Group « Fire 
Marine . Automobile . Casualty . Bonds 


SERVING CANADA SINCE 1865 


CANADIAN BRANCH AND AGENCY OFFICES 
Representatives in these end many other commynities from coast to coos? 


CALGARY 
Michael Building 
810 Third St., West 


VANCOUVER 
'. Bentell Beilding 
999 West Pender S?. 
WINNIPEG 
Rayton Building 
323 Pertage Avenve 


SOMONTON 
10180, 102nd Street 


HALIFAX 


Granville Building 
90 Granville St. 


TORONTO 
129 Adelaide St. West 


LONDON 
200 Queens Bovlevard 


Pay Not Enough for Executives 


e Salary raises becoming outmoded e Stock option, purchase plans 


e Better, more varied insurance 


the man. A large portion is 
spirited away to the receiver- 
general by way of progressive 
income tax. 

Pension plans could be im- 
proved to benefit the executive 
indirectly as follows: 


@ Calculate pensions based on 
final earnings or final five-year 
average earnings. 


® Incorporate total and perma- 
nent disability pensions of the 
full amount that the executive 
would have earned had he 
worked through to pension age. 


@® Include widow's and orphan’s 
pensions of 50% of the execu- 
tive’s earned pension payable 
on death before or after retire- 
ment, 


© Allow optional, voluntary up 
to maximum 

Assume that the executive's 
pay includes standard insurance 
and pension coverage, that his 
take-home pay sufficient to 
provide for basic necessities and 
savings. 


is 


What compensation methods, 


.other than straight salary in- 
| crease, are there? 


Some of the popular methods 


| using the insurance principle: 


i 


1. Additional group life in- 
surance. 


2. Major medical benefits. 
3. Salary continuation plans. 
4. Widow's pensions. 


5. Travel and accident insur- 
ance. 


Some explanation be 


needed. 


may 


A “major” medical plan dif- 
fers from the traditional medical 
plan. The traditional plan pays 
all usual medical expenses up 
to certain limits. 


ambulances, etc., are not cover- 
ed. 


Major medical covers no ex- 
penses below a certain amount, 
usually $50, but then covers 
75% of all expenses up to as 
high as $10,000. The remain- 
ing 25% 1s the co-insurance 
charge paid for by the insured 
employee himself. 


Soundest Approach 


The major medical plan is 
certainly the soundest approach 
to medical coverage for the 
executive. It insures him against 
catastrophic expenses at a rea- 
sonable cost. 


The co-insurance feature re- 


monthly per man. 


another approach to the prob- 
lem. 


The most frightening thought 


he may, by accident or disease, 
be completely disabled. 


has been developed to 
such contingencies. 


Here’s how it works: 


ing $1,000 per month is disabl- 
ed. Normally his employer will 
carry him on the payroll for a 
year at full or part salary. 


After one year, the insurer 
takes over and pays 65% of 


next five years, 
$325 until age 65. 


Benefits are large, frequency 


that an executive group can 
be covered for approximately 
1% of executives’ annual pay- 
roll. 


There are several 
schemes available. They are: 


1. Stock option plans. 

2. Stock purchase plans. 

3. Compounding incen- 
tive plans. 


' 4. Deferred compensation 
plans. 


5. Retirement savings plans. 


The stock option plan gives 
an executive the option to buy 
a certain amount of the com- 


price is fixed at the market level 
which the stock was trading on 
the day the option was granted. 

The option to buy the stock 
extends for a specified period of 
time and, presumably, if the 
stock rises in value, the option 
will be exercised; otherwise it 
will not be. 

The gain to the executive is 
taxed on a decidedly favorable 
basis at the time the option is 
exercised. 

The stock option plan is a 





very satisfactory method of ex- 


Unusual ex- | 
penses such as special nurses, | 


duces the plan’s cost while the | 
executive’s contribution is usu- | 
ally offset by his income tax | 
credit for medical expenses. The | 
cost is reasonable — about $5 


Salary continuation plans are | 


which crosses the mind of an/| 
executive is the possibility that | 


The‘ salary continuation plan | 
meet 


Suppose an executive earn- | 


salary ($650 monthly) for the | 
reducing to 


claims low. Therefore the cost 
is not exorbitant. It is estimated | 


other | 


pany’s capital stock.. The cost) 


ecutive compensation. The plan 
provides an incentive to the 
executive to participate in the 
expected future growth as a di- 
rect result of his efforts, corn- 
bined with efforts of other 
members of the executive team. 

The plan is particularly popu- 
lar in aggressive, young com- 
panies which wish to attract 
proven executives from larger 
well-established companies. 

However, there are some 
valid criticisms of these plans. 
Indeed, in some companies the 
plan might be entirely un- 
feasible. 

One of the best criticisms ! 
have heard is the fact that the 
shareholder's stock can _ be 
watered down when the options 
are picked up at a substantially 
enhanced value in later years. 

This applies only to cases 
where the shares held under a 
stock option plan amount to an 
appreciable percentage of out- 
standing stock. 


Tax Status 


The tax status of stock ortion 
plans is covered under Section 
85 (a) of the Income Tax Act. 


In effect there is a capital gain | 
tax on the difference between | 


the market price on the date the 


option was given and the date 


it was exercised. The amount 
of tax is moderate and works 
in this way: 

Suppose an executive 
granted the option to purchase 
1.000 shares of his company’s 
stock at $25 a share (market 
price at option granting date). 
Further, suppose he exercises 
the option to purchase shares 


1S 


when the price reaches $50 per 


share. His capital gain is $25,- 


000, 
The capital gain is subject to | 


tax at: 


(a) The effective rate of his | 


total income tax paid over total 
' gross income in the three years 
preceding the year in which he 
exercised the option, less... 

| (b) An amount equal to 20% 
‘of the realized gain. 


| So if the executive's total 
| gross income for the three-year 
_period was $75,000 and his total 
|income tax for the period was 
$21,000, he would pay $2,000. 

Put another way, this repre- 
sents an 8% 


‘realized gain. 


| At present levels of personil 


income tax rates, executives 
| earning less than $16,000 per 
| year would pay no tax on gains 
‘realized under stock option 


plans. 


The stock purchase plan is not 
|specifically used for executive 
‘groups. Generally it is offered 
_to all employees although it can 
| be restricted to senior manage- 
ment, 


The operation of the plan: 


—Each employee who wishes 
is allowed to subscribe for a 
certain number of shares of the 
‘company’s unissued _ capital 
| stock. 

—The number of shares is 
'usually related to his earnings 
| with a minimum and maximum 
|number for which the employee 
| can subscribe. 

—The subscription price is 

usually less than the market 
| price and remains at that level 
| unless it is subsequently chang- 
_ed by the company. 

—Employees usually pay for 
their shares through payroll de- 
| ductions. 

Tax-wise, the position of stock 
purchase plans provides that the 
employee pays tax on the differ- 
ence between subscription price 
and market value. The rule is 
the same as that for stock option 
| plans. 


Usually these plans are suit- 
\able for large, well-established 
corporations whose stocks are 
not subject to wide market 
fluctuations. 


The most recent brainchild 
for executive compensation is 
one called the compounding in- 
centive plan. 

The company, under this 
plan, purchases redeemable 
common shares of an invest- 
ment company specially set up 


: 
{ 
; 








'for this type of plan. The shares 
‘are carried on the company’s 
books at cost price and the ex- 
ecutive is given the option to 
purchase at cost price from the 
employer at some future date. 
The theory is that the shares 
of the investment company will 
increase in value with the rein- 
vestment of dividends received 
and expected capital apprecia- 
tion of stocks it holds. 
Suppose the executive exer- 
cises his option at retirement. 
He pays the company the 











rate of tax on'| 





dividends, 
shares 

But remember that the tax 
situation when the executive 
redeems his shares — not when 
he exercises his option — is not 
entirely clear 


as he redeems his 


It has not been conclusively | 


tested in the courts because of 
the relative novelty of this type 
of plan. However, the general 
opinion of tax experts is that 
the redeemer is taxed on the 
dividend portion of his gain. 

The deferred compensation 
plan is most commonly used and 
usually is the most satisfactory 
method of providing executive 
compensation 

It is an agreement between 
the executive and his company. 
It provides that, subject to cer- 
tain conditions, the company 
will pay certain benefits to the 
executive on his retirement. 

The agreement is drawn up 
between the executive and his 
company and should contain the 
legal rights of the individual 
executive. 

The payment of benefits is 
subject to certain contingencies. 
These contingencies are design- 
ed to carry out the two purposes 


of the plan — to defer the tax) 


| 
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CAPITAL WIRE CLOTH WESTERN APPOINTMENTS 


<< 
; 4 


ROSERT J. SMALLIAN 


Formation of Coapite! Wire Cloth 


PRANK C. BACON 


Western Limited. New Westminster, os @ wholly 


owned subsidiory of Capitc! Wire & Cloth Manefocturing Co. itd., Ottewe, hes been 
ennounced by F. 8. Graham, Jr., president ef the pores! compeny 
At a meeting of the directors of the new company Robert J. Swollien, Olfewe, wos 
elected president, ond Front C. Bocon, Vencovuver, vice-president 


——_ 
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amount for which the shares are;service of 


carried in his employer's books 
He then redeems his 
immediately or over a period of 
time, according to his personal 
needs and tax position 
Tax-wise, the gain in value 
is attributed partly to dividends | 
received and partly to capital | 
appreciation. Presumably, under 
present laws, he would pay tax | 
only on the gain attributed to| 
of the executive and to give an| 
incentive for continuing loyal 
service, 
It is usual to require that: 
(a) The executive remain in| 


Snal cs 





i , 
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the company until 
retirement. 

(b) Not work for a competi- 
tor after retirement without 
written permission of the com- 
pany. 

(c) Make himself available 
after retirement to the company 
on a consulting basis 

For satisfaction of these con- 
tingencies, the company agrees 
to pay the executive an annuity 
after he retires at a certain age. 
Lump sums on retirement or 
death benefits or widow's pen- 
sion may be included. 

(Continued on page 32) 





BOOK NOW 


TORONTO 

TO BRITAIN 
NON-STOP 
BY TCA! 











NEW SERVICE... FASTEST EVER, 
T0 LONDON OR GLASGOW 


ONLY TCA FLIES YOU NON-STOP! 


@ Every Thursday, from Toronto at 3.35 p.m. non-stop to London 


© 


oy Less than 12 hours flying time 


Through services, Toronto to Britain on Tuesdays and 
Saturdays, no change of plane 


& Convenient connections with daily flights from Montreal 


Every Sunday, from Toronto at 3.35 p.m. non-stop to Glasgow, 
on to London 


These new TCA services make your trip to Europe still faster, 
still more comfortable. Step into a luxurious long-range Super 
Constellation in Toronto, step out in London or Glasgow. No 
changing, no delay. Choice of De Luxe, First Class and Tourist 
on every flight. “Fly now — Pay later” if you wish. 


* Effective November | 6th 


va et 


See your Travel Agent or y 


TRANS-CANADA AIR LINES 
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New Real Estate Techniques 


Spur Back To School Trend 


Canada’s real estate industry Yet a third sign of the trend 
is going back to school again so has been the appraisal courses 
that it may cope adequately run in Toronto under the direc- 


House = Londs 


CORONA DE LUXE 


A broadside on the subject He said the property manager , ficati 
came from some of Canada’s| has two basic groups of prob- 
own top men in the field at the | lems—one the 


ons, it is of great import- 
ance that the management agent 
should be acquainted with the 


These distinguished cigars 


administrative 


with the increasing complexities 


tion of the U. S. appraisal spe- 


: 


That's right! Dictogra 

eliminates ten agg oe 
operators, numbers, , 
ing aod waiting for free 


of its business. 

A tightening sales market 
generally, and growing empha- 
sis on the more involved activi- 
ties of the appraisal, manage- 
ment and investment fields in 
real estate are calling for ad- 


'cialist, Dave L. Montonna, pres- 
ident and dean of faculty of the 
|American Institute of Real 
| Estate Appraisers. He finished 
up this month with a frank ad- 
‘dress to, Toronto’s Investment, 


‘Commercial and Industrial Di- | 


Hines. It costs less, too! vanced techniques and maxi- 


mum know-how. 


venicot. For it does An example of the trend is 


things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


stitute of Realtors in co-opera- 
tion with the University of To- 
ronto which are pulling in real- 


range of age and experience. 
Another is the formation un- 
der the auspices of Toronto and 
other real estate boards of divi- 
sions catering specifically for in- 
vestment, and management ac- 


Dictograph 
The ‘ines? fer ever 50 yeors 
* Available throughout Canada 


50 York &t., Torente 
EM. 4-8142 


the success attending the courses | 
sponsored by the Canadian In- 


' 


i 


| 
| 


i 
' 


vision on the importance of and | 
the gaps in appraisal work in| 
Canada. ) 
Realty Ambassador | 

Next month, the emphasis on | 
the increasing importance of | 
these real estate fields will be! 
hammered home again when! 


ty men and women from mos, | another top U. S. realtor, Ken- | 
paris of Canada over a wide! noth, Ss. Keyes, speaks at a spe- | 


cial dinner given in his honor| 


by Toronto Real Estate Board. | 

Keyes, H.Q. in Miami, heads | 
more than 50 corporations oper- | 
ating hotels, office buildings and | 
other realty enterprises in Flor- | 


last lunch-schocl meeting of the 
Investment, Commercial and’ 
Industrial Division. 

Raymond Bosley, partner of 
W. H. Bosley & Co., led off a 


other executive. 
For the owner, he must: 

—Protect the capital invest- 
ment. 

—Ensure the greatest 
sible net return. 

—Keep in mind the possibil- 
ity of enhancement in value of 
the property. 

—Cater to pride of owner- 
ship. 


But 


pos- 


simultaneously, for the 


tenant, the manager must: 


—Provide maximum safety 
and security. 

—Ensure comfort and 
venience. 

—Permit peace and freedom 
from annoyance. 

——Cater to pride of occupan- 
cy. 


cone- 


“We must recognize,’ Bosley 
said, “that the property man- 


characteristics of the owner he 
represents. Leasing of space is 
one of the corner stones of prop- 
erty management. But high 
pressure methods and stretching 
of points by the agent can harm 
an owner's reputation and pre- 
judice relationships all round. 

“That is when a more respon- 
sible and professional] attitude 
to property management is 
needed and a longer-range ap- 
proach is worthwhile.” 


Consull: 
COOPER. 
APPRAISALS 
LIMITED 


a ee ee 


assure you the finest possible 


smoking enjoyment. 


Their excellence comes 


from select Havana 


filler... the finest 


in the world. 
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tivities in rea] estate. 
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‘ager has outgrown his function 
|as a rent collector and mainten- 
‘ance man. The difference be- 
‘tween the property management 
man of the past and the prop- 
/erty management expert of the 
‘future must be’ the difference 


ida, New York and Canada. 

He is reigning president of 
the biggest real estate organiza- 
tion in the world—the National 
_Association of Real Estate 
Boards which has some 60,000 
members throughout the U. 5. 





Appraisers of 
BUILDINGS 
MACHINERY 
LOUIPMENT 





Kenneth S. Keves 
THE FINEST IN 


ORapenies discussion on property manage- 


INTERIOR DECORATING 


ooo 


the 


Fare 
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BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine decorcting 


fernola Y “Jealis & Company 


6 COLLIER ST. TORONTO WA. 4-3821 


and in parts of Canada. 

But the trend to technical ed- 
ucation in real estate, so notice- 
able in Toronto, has not been 
confined to outside advice and’ 
criticism. 
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ment which, because of 
multi-million flow of real estate 
investment funds into Canada, 
has become of outstanding im- 
portance to realtors over a com- 
paratively short number of 
years. 


between the craftsman and the 
professional.”’ 
Build for Future 
And Ken Rotenberg of Yolles 
& Rotenberg Ltd. added: 
“Apart from the usual quali- 





Pay Not Enough for Executives 


(CONTINUED FROM P. 31) 


Because of tax angles, legal 
advice should be sought as to 
exact phrasing. The parties are 
named, the benefits and the con- 
ditions briefly set out, the docu- 


‘ment signed arid sealed. 


Now consider financing. The 
deferred compensation plan can 
stand on its own feet, but it is 
sounder for the company to pre- 
fund the benefits by an outside 
medium. 

It is usual for the company to 
take out an insurance policy on 
the life of the employee. Prem- 
lums are paid by the company, 


the policy is owned by the com- | 


pany and the policy proceeds 


are paid to the company. 


' 














fillips* from phillips 


* “That which serves to arouse or excite’. 
—Webdster’s dictionary 


PIPE AND CABLE IN 
“COMBINED OPERATIONS". 


In Winnipeg something new was added 
when they buried 34 miles of Telemeter- 
ing cable with their Gas Pipe line. The 
cable provides remote control operation 
of the valves which regulate the flow of 
gas. When the pipe line crossed the Red 
River, a submarine version of the cable 
went with it. We believe this is the first 
time a Gas company has installed a 
submarine cable, in Canada. 


In the rapidly developing Electrical 
Industry something new is happening 
all the time. In their 67 years of oper- 
ation in Canada Phillips have developed 
between 7000 and 8000 different types of 
oe and cables to meet these special 
needs. 


Phillips Electrical Company Limited, 
Head Office—Brockville. raleshes: 
Montreal, Ottawa, Toronto, Hamilton, 
Winnipeg, Regina, Edmonton and 
Vancouver. Canadian affiliate 

of the British Insulated 

Callender’s Cables Group. 


#725 


Financing in this way allows 
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ithe 
liability by level premium pay- 


company to pre-fund its. 
ments. 
The tax position of deferred | 


compensation plans is_ that 


| premiums are paid by the com- 


pany ‘out of surplus. This| 


, 
tsimply represents a somewhat) 


different investment made by | 
the company, The executive | 
does not enter into it except| 
that the policy depends on his| 
life. 

The company cannot write off 
the insurance premiums but 1s 


‘not taxed on the capital gains 


element in the insurance. 


When the policy matures, the 
proceeds as received by the 
company are classified a return 
of capital in the case of death. 


If proceeds are received by 
way of annuity payments, they 
are classified as a return of cap- 
ital plus interest with appropri- 
ate division between capital and 
interest made according to 
Section I1(1)k of the Income 
Tax Act. 


The payment by the company 
to the executive under the terms 
of his contract is taxable as 
ordinary income received and 
allowed as a deductible expense 
to the’ company. 

Two factors are of critical 
importance in the contract, a 
contingency and no uncondi- 
tional right for the executive. 

If not, two dangers arise from 
the taxation point of view. The 
executive may be taxed on the 
value of benefits before he re- 
tires. The company may be un- 
able to claim tax relief when 
contractual payments are made. 

In the U.S. cash salary in- 
creases for executives are as 
outmoded as the horse and bug- 


listed on the New York Stock 
Exchange at July 31, 1954, over 
900 had some type of deferred 
compensation plan for top man- 
agement. 

Industrial giants such as Gen- 
eral Mills, General Motors, U.S. 
Steel, General Electric, Mon- 
santo Chemical, Chrysler and 
R.C.A. all use deferred bene- 
fits as a form of executive com- 
pensation. 


publicity on retirement savings 
plans as now permitted under 
Section 79B of the Income Tax 
Act. 


A Misconception 

-A popular misconception is 
that this new tax legislation ap- 
plies only to self-employed 
people. The retirement savings 
plan applies also to persons in 
the employee category. 

The act allows people who are 
presently covered under com- 
pany pension plans to get total 
tax relief on 10% of earned in- 
come up to $1,500 per year limit, 

This means that an executive 
earning $15,000 a year can take 
out a personal retirement sav- 
ings plan if he is not contribut- 
ing the $1,500 maximum to a 
company plan. 

If his company plan is non- 
-contributory, he can get tax re- 
lief on 10% or $1,500 paid into 
a retirement savings plan. 

If his company plan provides 
for a 5% employee contribution, 
he can still take out a personal 





| retirement savings plan for the 


remaining 5%. 


| 


y. | 
Of 1,087 companies with stock | 


There has been tremendous 


The probable explanation for 
the great popularity today of 
these special plans is due to the 
drastic change in wage and 
salary relationships, The change 
is a combination of these two 
factors: 

@ Loss in the purchasing power 
of the dollar. 

® High progressive income tax 
rates. 

The cash differential between 
higher and lower paid jobs is 
fast becoming insufficient to 
|provide incentive. If such in- 
‘centive disappears, the 


| goes out. 


an 


life | 
| spark of Canadian ‘enterprise 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 











‘Canada's Oldest” 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS + LILIES + QUEENS + PANETELAS 








INSURANCE 
COMPANY 


SUCCESS is a great teacher and 148 years of good business in Canada has produced 
knowledge and smooth relationships among employees, agents and policy holders 
about which we are immensely proud and which we strive to continuously guide into 


ever-widening channels. 


’. « « frst in Canada in insurance’ 


HEAD OFFICE: HALIFAX, N.S. SUPERVISORY OFFICE: 1255 YONGE ST., TORONTO 7 





| 


Rom. 


ow 8 a 
QO % Sp! 
Rh pie | 

‘ee 








James E. MacNelly, Gen. Mer. 
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— Then Increase Your Business 
Paper Advertising . . . First! 


You gain larger shares of new industrial 
or consumer markets, when you concen- 
trate your advertising in business papers 
—first! 


Carefully selected, trade journals can 
(1) increase product acceptance where 
it really counts, (2) quickly develop 
new distribution areas, and (3) uncover 
new direct-sales potential. 


Because they reach a pre-selected, 
business-minded audience, trade publi- 
cations accomplish three jobs more effi- 
ciently than any other type of medium 
—with a minimum waste circulation or 
verbiage. 


To increase your list of industrial or 
consumer markets, increase your Busi- 
ness Paper Advertising first! 


These Business Papers Provide Complete 
Coverage of Major Canadian Markets: 


Electrical News and Engineering 
Electrical Contracting and Maintenence 
Electrical Equipment News 

Electrical Farming 

Engineering ond Contract Record 
Engineering Construction Purchasers Directory 
Maclecn Building Guide 

Building Guide Annual 

The Canedian Architect 
Maenvfacturing and Industrial Engineering 
industrial Digest 

Cenedien Transportation 

Canadian Oil/Ges Werld 

Canadian Chemical Processing 
Chemical Buyers Guide 

Canedien Metalworking 

Caneda Lumberman 

Canadian Woodworker 

Shoe and Leather Journal 

Furniture and Furnishings 

Redie, T.V., Appliances Trade Builder 
The Grocer's Magazine 


‘ They are all 


HUGH C. MACLEAN 
PUBLICATIONS LIMITED 


1450 Don Mills Reed, 
Don Mills, Ontarie, 
Hi 4-6641 











SUPREME IM ITS FIELO 


"We use nothing but 
GESTETNER” 


“.. . of course, cost enters into 
my thinking too. When | proved 
that Gestetner speeds up output, 
gvoraontees top-notch quality 
end appearance, and yet costs 
no more than other less-efficient 
machines——that settled my 
choice. Our Gestetner has paid 
for itself several times over, by 
doing our office forms thot 
were previously done outside. 
With Gestetner, you have the 
best—yet it costs no more." 


Let our Personal 
Contacts Man- 
e@ger send you 
this useful 
booklet show- 
Ing how 
GESTETNER 
con reduce 
work and 

save money 


GESTETNER (CANADA) LTD. 
117 KING STREET WEST, TORONTO 
Please tend me your new booklet 


“Printing for Pennies” without ob- 
ligation. 





ADDRESS. .......c000000800<880000-., 
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DOMINION LIFE 
GROUP INSURANCE 
IS GOOD BUSINESS 


says Tilden Rent-A-Car Co.... 

". .. we would like to 
express our satisfaction 
with the cooperation we 
have received from your 
company. The claim ser- 
vice you have provided 
has at all times mn ex- 
cellent, many yments 
being received by return 
mail. The results obtained 
from this plan have ex- 
ceeded our expectation.’ 


DOMINION LIFE 
GROUP INSURANCE PLANS: 


LIFE INSURANCE 
as 


ACCIDENTAL DEATH AND 
DISMEMBERMENT 


WEEKLY INDEMNITY 
HOSPITAL EXPENSE 
SURGICAL EXPENSE 

_ MEDICAL EXPENSE 

DIAGNOSTIC AND X-RAY 
POLIOMYELITIS 
MAJOR MEDICAL 
PENSION PLAN SPECIALISTS 





You and Your Job 223m 


By WALTER LOWEN 
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This is the eighth os a series based 
on the book “How and When to 
Change Your Job Successfully,” by 

_. Welter Lowen, published by Simon 
_ and Schuster, New York. wide 











In my opinion the basic problem of women 
in business (which itself gives rise to all the 
other problems) is that most men still don’t 
accept women as equals in business life. 


'Business Women Have 
An Extra Handicap 


It is essential at the start, therefore, for 
jany girl who is planning a business career to 
‘realize that she has an additional] hahdicap. 
| She will be subject to a great deal of myth- 
thinking about her abilities and temperament. 
In most cases, she will receive less money than 
/a man in the same job, even when she is per- 
forming it more efficiently than he does. 

Chauvinism does exist in businesg, and the 
woman who is prepared for it and who,realizes 
that she must accept the small injustices with- 
out constantly getting angry about them has an 
excellent chance to succeed. 

If she is not emotionally prepared, too much 
of her creative energy and time will be wasted. 





‘The Boys Don’t Take 
Orders from the Girls 


No matter how much authority a woman 
may have in her job, she must never give an 
order the way a man may. 

Men still bridle at the idea of taking orders 
from a woman. And yet a woman executive 
must give orders or fail at her job. The solution 
is simple: merely phrase the order as a request. 


__, A woman has to learn to be impersonal about 
her job. This doesn’t mean uninterested. It 
means simply that you can’t make it the emo- 
tional focus of your life, as you would a hus- 
‘band or child, or else you will get fearfully 
| fouled up in complications. 
| Another problem of women in business is 
ithe dilemma they face if they have ambitions 
‘to advance. Traditionally, women are not sup- 
| posed to push and shove their way into the 
| limelight. 

And, if you do, you are likely to be classified 
as an incipient career woman and quietly ganged 
‘up on by your male co-workers who—rightly or 
not—assume that you can always go and get 
married but that they have to earn a living for 
the rest of their lives, so will you please get out 
of their way. 


And now-——SEX. 
The working woman’s biggest “sex” prob- 








lem is the pass that is likely to be made at her 


by her boss. 
Even this is not usually too much of a worry, 


“secret” classification: 





Contracts awarded by the Department of Defence Production 


Sept. 16 - 30, 1957 
Contractor ; Commodity 
Brookside Dairy, Kingston, Ont., dairy products 


Can. Packers Ltd., Halifax, meat 
Can. Packers Ltd., Vancouver, meat 
Can, Fishing Co., Vancouver, fish 


tion ‘kits 
Can. Super-Cold Ltd., Montreal, ships’ refrig. equip. 
Can. Westinghouse, Ottawa, aircraft spares 


Cen. Alta. Dairy, Red Deer, Alta., dairy products 


Connaught Lab., Toronto, medical supplies 
Co-op Agricole, Granby, Que., dairy products 


De Havilland Air.; Toronto, airframe spares 


Fairholme Dairy, Clinton, Ont., dairy products: 
F. F. Fentiman, Ottawa, electronie equipment 
First Co-op Packers, Barrie, Ont., meat 

Ford Motor Co., Toronto, station wagons .. 


Garlock Packing Co., Toronto, ships’ mach. spares 


T. Hogan & Co., Halifax, N.S., ferry docking, refitting 
Ingram & Bell Ltd. Toronto, medical supplies 
Koeh Shoes Ltd., Harbour Grace, Nfid., footwear 


Miller. & Gabbe Ltd. Montreal, clothing 
Modern Dairies, Brandon, Man., dairy products 
Nor. Electric Co., Ottawa, electrical equipment 


Orenda Engines Ltd., Toronto, aero engine spares 


Producers’ Dairy, Pembroke, Ont., dairy products 
Roblin Dairy, Belleville, Ont., dairy products 


Saint John Dry Dock Co., N.B., ship docking, repairs 





Shell Oil Co., Toronto, aviation gasoline 

Sicard Inc., Montreal, snow removal équipment 
Sorensen Bus, Red Deer, Alta., transportation 
Sperry Gyroscope Co., Montreal, aircraft navig. Katee 
Standard Brands Ltd., Montreal, coffee .... 


Yarrows Ltd,, Victoria, ship docking, refitting 


Sept. 16 - 30, 1957 
Centractor Werk description, location 


te ae 
ply wel] and pumphouse—Camp Borden, Qnt: . 


Valcartier, 


| | Peter Leitch Construction Ltd, Winnipeg, construction of a well ue 1 
with a water ‘pipe calibre of a classic but, like 





oes Rn, ace 


Defense Contracts 


Here’s a list of contracts for $10,000 or more awarded to. 


Canadian firms by the Department of Defence Production and BU SINESS SMEN 
Defence Construction (1951) Ltd.*for the second half of Sep- 
tember. Total value of the contracts is $2,764,038. 


The largest, valued at $504,000 was placed with Orenda| BY LOVE POSSESSED by 
Engines Ltd., Toronto for aero engine spares. De Havilland Air-| James ‘Cozzens; Longmans, 
craft Co. of Canada of Toronto received contracts for airframe; Green & Co., Toronto; 570 
spares amounting to $327,224. The list excludes anything of | 


Campbell Mfg. Co., Willowdale, Ont., electronic equipment .. 38,693 it appeared. 
Can. Pratt & Whitney, Longueuil, Que., helicopter modifica- masterpiece. 


Carnation Co., Toronto, dairy products .............. enso vate ' masterpiece like James Joyce's 


Cleveland Cont., Prescott, Ont.. ammunition containers ........ 


De Havilland Air. Toronto,.aéro engine spares ...... 


Frontenac Overall, St. Evariste Stn., Que., clothing . I a 210 | follow an intricate plan, both 


Gevaert (Canada)’ Ltd., Toronto, photographic supplies 


La Comp. Normand, Kamouraska, Que., materials handling equip. 11,988 


Pear] Produce Ltd., Toronto, dairy products .......... Satecoes 11.480 | 


A PAF 10,283; But to reach .the delicacies, 


Sears Ltd., Montreal, survey equipment .................. batbee 15,282 | plicated writing. Paragraphs 


gabpoates- 33,132 | immediate anxiety of looking 


Traders Mfg. Co., Montreal, clothing ................ 
Whiting Corp., Welland, Ont., materials handling equip. 


w 
seer eveenee > 


htae sees awarded by Defense Construction (1951) Ltd. | truth.” 


~~. Company ‘(B.C.) Ltd. Annacis Island, New Westminster, 
replacement of furnaces with oil-fired heating systems— 


Clairson. Construction Co., thecesbn, improvements to water sup- 


Piatae ileectier “Goon Quite, Gb, cinstryttion et’ tank 





| 


jobs, or critically at their old | 


jobs. These articles tell how, | 


when and why to look. 


Problems of Women in Business 


although some women — those most susceptible 
to overtures — may think it is. 

Actually, the pass can be handled quite 
easily. | 

If a pass is made, it should be handled exact- | 
ly as it would outside the office. 

The wall of employer-employee relationship 
should never be allowed to be breached. The 
woman should always keep a polite distance. 
And, if necessary, a coolly polite distance. 


When That Old Devil Sex 
Rears Its Head... 


Perhaps the most succinct advice on sex in 
the office is contained in “What To Do When,” a 
book by Jennifer Colton. | 

In a chapter devoted to problems of being 
new on a job she says: 

“The first job I ever had was on a Magazine. 
On the first day my boss gave me two rigid rules. | 
He grunted, ‘Don’t gossip in the women’s wash- | 
room, and don't flirt with the staff.’ ”’ | 

So far we have talked about the problems of | 
working women. Now let's look at one advan- | 
tage—but a great one—that working women 
have. In my opinion, working women—or wo- 
men who have worked—make better wives. 

In these days of increasingly big. business, 
with giant corporations increasingly sensitive 
to the social status and behavior of promising 
young men on the way up, a wife with business 
experience and good sense can make the differ- 
ence between success and failure for her hus- | 
band | 











She Must Always Watch 
Her Disposition 

It is important for the woman who seeks a 
successful career to watch her disposition— 
much more important for her than for a man. 
She must rise above the petty annoyances of 
the day’s routine and avoid outbursts of temper, 
grouchiness, and impatience. 

She should remain good natured and serene, 
for tranquility is one of women’s greatest nat- 
ural attributes, and she should make: good use 
of it in her business career. 


Women Must Expect 
No Special Favors 

Women should expect no special favors, 
courtesies or considerations because of their sex. 
In fact, they must be prepared to give more 
courtesy and consideration. 

Actually, there is no reason for any woman 
today to feel that because of her sex she can 
never reach the business goal she las set for 
herself—provided she faces squarely the special 
problems involved. 


® 1957, New York Herald Tribune Inc. 
(In the ninth article of this series Mr. Lowen 


discusses the special problems of the modern? 
executive. ) 





BOOKS FOR 














pp.; $5.95. 


Few readers can have failed 
_to notice the adulation with 
which this book was first re- 

Value | ceived. It was backed heavily 

23,340 | as a winner from the moment 

Leading literary 

magazines in the U.S. and sev- 

eral book clubs proclaimed it a 


| 


It is a masterpiece—of style 
and composition. But it is a 


Ulysses. The literary critic can 
recognize at once that it has 
outstanding artistic merit. But 
_as a book to read for enjoyment, 
/it is of extremely limited in- 
| terest. 


_ The comparison with Ulysses 
| is not inapprapriate. Both books 





strive (Joyce much more) for 
a new technique of expression, 
_both contain sufficient blunt 
references to sex to be sure of 


‘notoriety. 
71,281 
Both books are worth reading 


if your interest is in literature 
_and literary development. In 
10,349 | _Cozzens’ book, about once every 
| Page, appears a phrase, a sent- 
504,000 | 
ence or an idea that gives im- 


19.125 | mediate enjoyment. 


15,000 | one must digest a mass of com- 


23,000 | ‘6 
16.583 | | that begin like this: “In a way 


11.008 | that Fred Dealey, intent on his 


--». 75,898 | forward, imagining what. could 
31,280 | come, not able to see things as 
19.835 | 8 looking-back would see them, 
190,000 | might be unable to understand, 


Arthur Winner spoke the 


Value| ‘Such writing is a disappoint- 
,ment in a book that has been 
described as written with un- 

$ 21554/ broken polish and perfection, 
| each word playing an exact and 
90,794 | _ balanced ‘ 


32.195 There is little doubt that By 
Love Possessed has some of the 


many classics, it also lacks the 
» |} general appeal that has been so 
16,318 | widely promised for it. 
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The Tetractys is a super-automatic printing calculator 
. a new advance in the field of such machines, particularly 
in the scope of its applications and its great speed. It is an 
original contribution to the technique of high precision of 
which Olivetti are proud 


This machine performs the four basic operations of calcu 
lation and prints all the terms and the results. The data is 
printed horizontally. All its calculations and answers are 
given at very high speed 


The Tetractys is equipped with two registers and a 
‘memory’ device. it moves from multiplication to division, 
while storing intermediate products or quotients for subse- 
quent calculation. It/provides for automatic re-entry of re- 
sults, and for continuous re-entry combined with automatic 
addition, as well as for transfer from either register to the 
other, or from either register to the “memory'’ device, and 
vice versa. The symbols identifying operations and results 
are clear and legible. The use of a minimum of control 
keys, easily recognisable and logically placed, gives the 
desired results immediately. Entries are made from a 

single keyboard. 


in brief, the Tetractys has an elasticity of application 
which fits it admirably for the solution of even the most 
complex of problems in figures. 





Olivetti (Canada) Ltd. 


TORONTO - 237 Yonge Street 
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SURVEYS, ANALYSES 
AND REPORTS FOR 


COST DETERMINATION 
RAW MATERIAL AUDIT 
FINANCING 
INVESTMENT 
TAXATION 
APPRAISALS 

MARKET SURVEYS 


Professional, Technica! 


and Consulting Services 


C. D. Schultz & 
Company Limited 
325 HOWE STREET 
VANCOUVER 1, 8.C. 
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Conodc, expansions of existing 
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Rivals Common Aim 


| | dividual 


Even in a highly-competitive | 


| industry like oil refining, the in- 
companies 
‘togethe? sometimes in a spirit 


of give-and-take for the benefit 
| of neighboring communities and 
'the good of their industry gen- 


erally. 
Latest example is that pro- 


_ vided by Shell Oil Co. and Cities 


Service Oil Co., both of whom) 


/recently, after a long battle, got 
| zoning facilities to build adjoin- 


| ing refineries in the Bronte area 
of Trafalgar Twp., Ont. 


’ 
: 


' 


Now both companies are 


striving to reduce to an absolute their original site. 


| minimum any aesthetic or other 


to the local residents by the 


annoyance that might be caused 


twin developments. 


. And, with that in mind, Shell | 
/Oil is allowing Cities Service | 
access across Shell property to) 


Trafalgar Town Line Road, near 


| 


the railway tracks. 
Effect of this move is to keep 
construction traffic away from | 
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~— Advertisement — 


HOW WALL STREET JOURNAL 
READERS GET MORE 
OUT OF LIFE 


By a Subscriber 


Since I started reading The Wall 
Street Journal, my income has in- 
creased from $9,000 wo $14,000 a 
year. 

But that is only 
story. The Journal not tells 
me how to earn more money—it 
also tells me how to get more value 
for the money I spend. 

For example, an automotive article 
in The Journal] helped me trade in 
my old car at the right time. An 
article on building supplies gave me 
ideas on remodeling my home and 
showed me how to save $700. 

Articles on food and clothing point 
out the things to stock up on in order 
to save money. Articles on taxes 
guide me on what to do to keep my 
taxes down. 

The Journal also gives me a better 
understanding of what is going on 
in the world. In conversation with 
other men I find that I know how 


Address: 


part of the 


only 


The Wall Street Journal, 


td interpret business and government 
trends a little better than they do. 
They wonder where I get my “in- 
side dope.” 

This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the 
facts in time to protect your inter- 
ests or seize a profit. The Journal 
is a wonderful aid to salaried men 
making $7,000 to $20,000 a year. It 
is valuable to owners of small busi- 
ness concerns. It can be of priceless 
beneht to ambitious young men. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for 
three months for $6. Just tear out 
this ad and attach check for $6 and 
mail, Or tell us to bill you. CFPI0-26 


44 Broad Street, 





ee 


| Bronte and 


must get) 








New York 4, N.Y. | 
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other 
areas. All other entrances to 
Cities Service property have 
been closed for duratio 
construction period. 


Meanwhile, Cities Service is | 
spending at least an extra $3) 
million on safety, noise-control | 


and anti-pollution for the same 
purpose on its $27 million Tra- 
falgar refinery project, now 
under construction with a 1959 
completion schedule. 


To keep them as far away as/| 


possible from residential areas, 
the Cities Service refinery in- 
stallations will be located a 
quarter of a mile northwest of 


To Please Neighbours 


First tentative location had- 


placed the refinery on the south- 


east section of the company’s | 


334-acre property in Trafalgar 
Township. 

Final location plans remove 
the tankage area to the north- 
west, border of the property 
along the CNR mainline tracks, 


and place the processing area 


‘near the centre of the prop- 
erty. 

Net effect of the change is to 
move the refinery farther away 
from Bronte, the nearest com- 
munity. 

Although rail access has been 
shortened with some consequent 
savings, heavy additional ex- 
penses are incurred by length- 
ening water intake and effluent 
systems into Lake Ontario, 
Pumping and other costs also 


Other planning changes out- 
lined by the company call for 


moving spur-line railway tracks 
‘away from 
|_Bronte, and allowing a dense 


the environs of 
screen of full-grown woods to 


finery and residential areas. 
Plans originally proposed 
would have brought the rail 
spur down one side of the prop- 
erty almost to radial road near 


the outskirts of Bronte. 
- Now a three-track spur will | 
parallel the mainline tracks to' 
|service the tankage area, and 
a single spur will be extended | 
into the processing area. 


The 


nearest spur track to Bronte 


‘will be about 3,000 ft. distant | oy ft. of hydrogen. 


'from radial road. 


preservation of a heavier screen | 
of mature woods than could 
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‘| find BELL TELETYPE helps 
Allied Van Lines operate more 
profitably...give better service!’ 


Mr. N. Livingstone, Allied Operations Mgr. 


The Allied Van Lines organi:z- 


ation embraces 107 


centres. 


Canadian 


At Allied’s Toronto office, Jim 
Sullivan and Ken Macleod 
ing modern Teletype sets 

ich communicate orders and 
information quickly, accurately 


How Bell Teletype helps Allied: 


1 Communication of orders is faster... 
despatching of trucks is speeded . . . total 
transit time is reduced. 

miles” (long return trips without 
cargo) are more easily avoided . . . sub- 
stantial cost cuts are achieved. 

3 Customers can be given advance informa- 
tion on delivery schedules so that they can 


be prepared to accept delivery and save 
storage cost at destination. 


2 “Empty 

















Can Bell 
Teletype 
help you? 





THE BELL TELEPHONE COMPANY OF CANADA 


residential 


n of the’ 





supply the pulp and paper 
dustry, 


‘with a 500-ft. 


| major 
The relocation also permits | 


‘company, 
headquarters in Bristol, 





A WIDE RANGE of industries will be supplied from this new 


$12 million caustic soda and chlorine plant of Hooker Chem- 
icals Lid. in B. C. 


have been 
initial plan. 


> > — 


possible under 


Chemicals From B. C. 

The first chlor-alkali plant 
west of the Canadian Rockies 
started up this month smoothly 
and comparatively quietly de- 
spite the fact that it represent- 
ed completion of a $12 million 
project of unusual type for 
Canada. 

It is the chlorine and caustic 
soda plant of Hooker Chemicals 
Ltd. which, among a wide range 
of potential customers, plans to 
in- 
other 


ply- 


oll refineries, 
chemical nanufacturers, 
wood adhesive manufacturers: 
and municipalities purifying 
water and treating sewage. 
The list, in itself, gives an in- 


: / dication of the wide spread of 
rise with distance from the lake. | 


market which is now developing 
for the products. 

The new plant is located near 
the new $4 million sodium 
chlorate plant of Electric Re- 


the | are 
| Vantage 


‘C@ssing, in 


duction Co. with Burrard Inlet! 


| providing deep water transpor- 


be left standing between the re- | 


tation. 

This will provide entry for 
the crude salt ships — the plant 
will consume 160 tons a day at 
capacity production — and give 
facilities for barges, using rails 
on deck, to handle the chlorine 


and caustic soda from the plant. | 


Located on 110 acres of land 
dock, the new 
plant will have a-daily capacity 
of 110 tons of caustic soda, 100 
tons of chlorine and a million 
It has 12 
buildings with nearly 
71,000 sq. ft. floor space and a 
350-ft. ferry slip. 

It has a half-mile CNR spur, 


120 ft. in diameter with a total 
capacity of 33,9000 tons, 
six months’ supply. 

Prime contractor was 
well Construction Co., and, 
claimed, 310 of the 425 sup- 
pliers of materials, etc., for the 
construction, were Canadian. 

The plant, whith will employ 
about 100 people, has more 
than 700 automatic control and 
recording devices. 


- o * 


Prosperity Factors 
More jobs, greater 


some of the prime factors which 
assure continued industrial and 
business expansion, according to 
the head of Associated Spring 
Corp., Bristol, Conn., whose 12 
divisions include The Wallace 
Barnes Co., Hamilton, Ont. and 
a new branch plant now under 
construction in Montreal. 
Carlyle F, Barnes, president 
of the corporation, told cele- 
brants of the 100th anniversary 
of the founding of The Wallace 
Barnes Co., held in Bristol re- 
cently, that in readiness for the 
continued growth which he sees, 
the corporatiog was moderniz- 
ing its equipment, 


research and development activ- | 


ity, strengthening its | staff 
services and developing an in- 


expanding | 


‘and salt tanks 14 ft. high and} 


almost | 


| 
Mar- | 
it’s | 





efficiency | 
and a growing population are 





' 
| 


| 
' 


| 


tensive training pfogram for its! 


employees. 
The _ spring 
Wallace Barnes, 


largest of the- corporation's 12 
divisions. Associated Spring was 
formed in 1923 by the merger 
of Wallace Barnes with two 
other long-established 
manufacturers. 


spring | 


i 
; 


manufacturing | 
with 
is the | 


) 





Recent expansion has broad- | 


ened the geographical scope 
to American and Canadian in- | 
dustry. 

Here are some of the main | 
steps which the organization has 
taken recently or has in hand: 

—Each division reviews its 
capital equipment every six 
months to check on efficiency 


‘and modernization. 


—The corporation’s central 


| 
| 


pand improved quality of service | 





staff has been re-organized to) 


give better service to the indi- 
vidual divisions. 
—Planning and control com- 


mittees have been set up to} 


draw up and administer plans 
for the future. 

—Research and development 
activities have been centralized 
in Bristol to permit an expand- 


eS ‘program os well as to-in-| 


crease efficiency. 
—Systems and procedures 





being modified to take ad- 
of new managentent 
tools like integrated data pro- 
this case as a 
forerunner to electronic data 
processing. 
—Improved 
methods are 
every area as 
be utilized. 


> o . 


manufacturing 
being applied in 
fast as they can 


Jobbers Far Uranium 
Fast repair facilities for es- 
sential electrical equipment in 
the surrounding uranium de- 
velopment areas and in the steel 
and mining centres of Sudbury 
and Sault Ste. Marie, Ont.. is 
one of the main reasons behi nd 


-_ en a 


Dou t 
;.. let the present “tight 
money” situation affect 
your expansion plans— 
Stran-Steel Buildings for 
commercial and indus- 
trial use are available 
NOW at— 


25% DOWN 


Terms up to 5 years 
Call in for complete details 











ASTRA STEEL STRUCTURES LTD. 


7 Hughson St S§. 
Phone JA. 8-4551 











the opening by Canadian West- 





Hamilton, Ont. 
| 
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THE COOKSVILLE COMPANY APPOINTMENTS 


SP 2 oh te fe 


J. J. COFFEY H. V. HENDERSON Y. & ANDERSON 


Me #8. K. Sebertson. Vice-President and Gererc HY 
of the Sir Cley Products Division 
Chemica! Ceompony Limited 


pointments 


Manager My Henderson os Aisistont te the Generel Meneger, 
uctvrol Dominion Tor & har 


onnounces the following oP 


Henderion wos previously Superintendent of the Ceeke- 


ville Plent 


Me. ¥. ©. Anderson os Seperintenden!t of the Ceotaviile 


Mr. J. J. Cottey os Generol Monager of The Cootsvilie 
Ceompony Limited, Terento. Mr. Coffey was previously As 
sistaet General Manoger of the Compeny 


ae 


mnie 


Plant Mr. Anderson was previewsly Techaico! Seper- 


intendent of the Company 
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a new link in 
coast chain of elec- 
trical apparatus repair shops. 

H. H. Lang, manager pf the 
Westinghouse service , depart- 
ment, said the new shop, located 
at Blind River, will be equipped 


to handle repairs to a complete 
range of elect: apparatus 
including motors, transformers 
and controls 

The service centre is expected nat: 
to open around November 1 and pany-owned 
will be managed by Robert Risk, electrical apparatu 


inghouse Co. of 


its coast-to- 


mpany s 


“1 
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mwide 


PROBLEMS TURN INTO PROF/TS 
* CLARK MATERIALS HANDLING 
EQUIPMENT Soa! = 


1 Manhandling “= 
materials costs money 
and creates problems. 
One Clark truck can 
do the work of many 
men and do it better. 
Clark Lift Trucks are 
at work in a variety 
of Canadian industries— 
including yours. Why not 
find out about the 
best way of handling 
materials— 

The Clark way. 
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J. H. RYDER 
MACHINERY COMPANY LIMITED 
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SUPER HARDENER BLAST FREEZER 


for all-purpose quick 


reezing down 
to- 100° F 


Wherever there is a product or 
process requiring high volumes of 
air for quick freezing or harden- 
ing and.where close humidity 
control is unimportant, the Cimco 
Super Hardener Blast Unit can 
save money through increased 
operating efficiency and space 
saved, 


A J 
eS 


These are some of the diversified applications where 


the Cimco, Blast Freezer has been used to advantage: 


AYER STORAGE (ONTARIO) LTD., TORONTO 
IMPERIAL POULTRY, 
PRESSWOOD BROS. LTD., TORONTO 

FORTUNE BAY PRODUCTS) NEWFOUNDLAND 
CAMPBELL SOUP CO. LTD., NEW .TORONTO 


LANGS FOODS LTD., HAMILTON 


The Cimco Super Hardener Blast 
Freezers are available in capaci- 
ties ranging from 9 to 22.5 tons 
and temperatures to 
—100°F. For blast freezing in 
tunnels or open rooms they can 
be used with or without duct- 
work. Each unit is engineered for 
its specific applications and is 
made of the finest materials. The 
design of the Cimco-Super Hard- 
ener Blast Unit means increased 
storage rental through space sav- 
ing; clean and dry cold storage 
and simple defrosting. 


Quick-freezing of any product 


WATFORD, ONT. 
Poultry freezing | 


‘down 


Meat and meat-products freezing 
Tunnel-freezing of fish 
Freezing soup in cans 


Freezing fruits and vegetables 


DOMINION STORES, TORONTO 


Cold storage 


DUNNVILLE DAIRIES, DUNNVILLE, ONT. 


ice cream hardening 


Write for complete details te-dey te: 


CANADIAN ICE MACHINE CO. LTD. 


AIR CONDITIONING AND REFRIGERATION ENGINEERS AND CONTRACTORS 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


Melifex - 


Lender - Wirnipes 


Bw. Joba's - 


Quedec > mortree! . 
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Qo ANNOUNCE nf 1 Te 


Scarfe & Co. Dinector 


Mr. J. O. Heghes of London, Ontorio has 
been oppointed a Director of Scarfe & Co. 
lid. of Brantford, Ontario. Mr. Hughes is 
@ director of A. E. Ames & Co. Limited. 
with whom ‘he hos been associated for 
many years. 


beeen 





le. e -. - ocuse 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 
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CERTIFICATE OF REGISTRY - 


Notice is hereby given that Certifi- 
cate of Registry No. C 1969 has been 
issued to THE ORION INSURANCE 
COMPANY LIMITED authorizing it 
to transact in Canada the business of 
Sickness Insurance, in addition to 
the classes of insurance for which it | 
is already registered. 
W. B. BURNS, 


Chief Agent. | # 


Sept. 30, 1957. 


—. 


AMERICAN MANUFACTURERS 
MUTUAL INSURANCE COMPANY 
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Want to Cut Costs? 


How One Firm Did Itt 


How to cut production costs? 
It is a continuing headache for 
every manufacturer in today’s 
competitive markets but one 


‘which Deminion Electrohome 
| Industries Ltd., with five plants 
| in Kitchener, Ont., and an ever- 


'widening range of products 


| furniture 
‘to tackle 


' 
; 


! the 


in 
home entertainment and 
fields, saw a chance 
in a big way. 
opportunity came with 
opening of its iatest plant 
and the consequent readjust- 
ment and expansion of activi- 
ties in another. The company 
ships in, handles and stores 
hundreds of different items for 
ite production lines. It dis- 
patches a wide variety of prod- 
ucts from electric motors and 
Hi-Fi through to dinette sets 
and electronic equipment. That 
was why material handling 
methods in particular got a 
long and close look. 

The study on handling start- 
ed almost simultaneously with 


the 


The 
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indirect costs, repairs 
dropped by a ver¥ considerable 
amount. 

@ Under the material handling 
system in the new plant which 
houses the Electrohome home 
entertainments products divi- 
sion, there has been an over-all 
reduction of 46% in labor costs, 
a 25% reduction in truck use, 
and a 19% cut in space needs. 

For some time, the company 
had realized that its finishing 
department was a bottleneck. 
There was a constant piling and 
re-piling of units as they came 
from the cabinet department. 
A large bill for stock moving 
and substantial charges for 
repairs were the outcome. 

But when plans came forward 
for a new building for one of 
the plant divisions, the chance 
was taken to cure the headache. 
The decision was made to set 
up a special conveyor stem 
in the extra space that would 
be available in the older plant 


sy 


Here’s a lesson in cutting production costs. 


By reorganizing its 


were slashed yisnes 


te DL SLL Se EOE EE: 


ithe drawing of plans for plant 


NOTICE OF APPLICATION FOR| 


RELEASE OF ASSETS 
IN CANADA 


The American Manufacturers Mu- 
tual Insurance Company, 
York corporation. paving. 
discontinue business in 
make application on January 
1958 to the Minister of Finance for 
the release of its assets on deposit 
in Canada under the provisions of 
Section 35, Foreign Insurance Com- 
panies Act, Chapter 125 RS. 
American Manufacturers Mutual In- 
surance Company has transferred its 
outstanding 
means of a | 
ment dated December 31, 
Lumbermens Mutual! Casua! ty Com- 


% reinsurance a 


that here 


a New | 
decided to | 
anada will | 


development. Management in 
each division was convinced 
substantial savings 
could be effected and efficiency 
boosted. After detailed investi- | 
gation and planning by special-. 
ists and executives, new lay-| 
outs were worked out and new 


equipment bought and installed. 


1952. | 


olicies in Canada by | 
ree- | 
1956 to) 
| facturers 


any, an Illinois corporation regis- | 
ered and authorized to do business | 


in Canada. 


. American Manufacturers Mutua! In- 
surance Company's policy-holders in 


@ In the finishing department 
of the Deilcraft furniture and 


Canada. if opposed to said release of | 
assets, are: called upon to file their | 


Finance with the Minister of 
nance on or before January 20, | 


L. J. FLORA, 
Resident Secretary. 


Poted this 28th day of September. 


That happened several 
months ago. The results now 
enjoyed could be an object les- | 
son to scores of other manu-| 
across the country. | 
Here are some of those results: | 


cabinet division, a production | 
budget of $10,000 per day can | 
now be very easily realized as 


|against $6,000 previously. Sav-| 
ings in direct cost of handling | conveyor from the floor below, | | di 


are estimated at 30c per yall; 
5c better than first expected. Ir In 
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The break-even point of certain copper 

producers is estimated in the October supple- 

ment of our Canadian Metals Survey. Copies 
available on request. 
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system this company saved 46% in manpower 
in one department, boosted dollar production 
capacity in another by over 607%. Space needs 


handling and storage 


ve 
ie 
e 


occupied by Deilcraft. It was 
estimated that there would be 
a saving in direct handling cost 
of 25c per unit and an increased 
production potential. 

The equipment, basically, is a 
1,400 ft. palletized floor convey- 
or with an overhead return for 
carrving pallets back to the 
start of the line. The conveyor 
has a production of 334 pallets 
per eight-hour day and has a/| 


/normal speed of 4.65 fpm. Each | 
pallet will carry one Hi-Fi cab- | | bi 4 nolishi 
‘inet or two TV cabinets. | j Lage agenesis 
It takes units into and out of | 


'a 130 ft. by 30 ft. steam heated | 
2 


drying oven maintained at 
degrees and 30% relative hu- 
midity. Force dried in the oven 
are the filler and first and sec- 
‘ond lacquer coats. 

As the parts come up on a 


stain is applied in a booth. The | radio, Hi-Fi, 
parts take a right-angle turn | 


on the line and move untouched 
for just over 15 minutes of air 
dry: 

Sanding and Spraying 

After a 10-minute sanding | 
period, they move through a| 
U-turn into a wash coat booth. 
An air drying period of about | 


application. 
After the parts have been 
rough-wiped, cleaned and in-| 


| spected, the line takes them into 


the | oven for about | 90 ) minutes | 


a ee ee ree | 


have 





| plant was occupied. Two clamp 


| Space utilization in warehous- 


'30 minutes follows before an-| ing, shipping and raw material 
other U-turn takes the parts| stores. 


into the filler booth for spray | 
was a difficult and multi-han- 


| were handled individually from 


| to 
conveyor to the shipping Gock. 


| high. During*peak seasons, 


* 


drying and then out again for 
a cooling period during which 
two right angle turns set them 
in reverse direction again, Still 
the conveyor, they go 
through the sealer booth, are 
dried for about 45 minutes, 
sanded and then, via another 
U-turn, go to the glazing booth. 

Further operations include 
passage through the shading. 
booth, and the first lacquer 
booth, back into the oven for 
half-an-hour’s forced drying, 
the second lacquer coat and 
_ various other forced-drying and | 
cooling periods before they 
come off the conveyor for rub- 


on 


allt 


The new conveyor can put 
'through 725 items in an eight-| 
hour day as compared with 300 | 
under the old system. The re-/|~ 
duction in handling of cabinets | 
has resulted in a_ subs tantial | 
drop in the cost of minor re-/| 
pairs required en route. 

In its Electrohome products | 
vision, which manufactures| 
TV and portable 
phonographs, the company re- 
ports it made substantial cuts 
in labor costs when the new 


‘trucks and a fork lift truck 
were put into service. The bulk 
of the savings came from im- 
‘proved material handling and 


In the former plant, shipping 


idling operation. Finished units 
the production lines on the third | 


floor, across an enclosed bridge 
an annex and down a belt 





Then they were trucked to al 
warehouse and piled manually | 
two to three high. They were | 
unpiled manually when shipped | 
to a customer. | 
But in the new plant, a clamp | 
truck carries eight to 12 units | 
per trip, and stores them in the| 
same building from four to o 
an 
outside warehouse is used for | 
finished goods overflow. 
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a\A FORK LIFT truck stores Electrohome products in bulk | 


under the new mechanized system of material handling. 


justable 
access. 
Handling 


ramp for easy 


has been 





| 
i 


truck | 


j 


reduced. | 


stores have better access to pro-| 
duction, materials travel short-| 


er distances, and wide aisles re- 
lieve congestion. 

TV picture tubes are received 
in bulk cartons of 20, are 
handled only twice, and move 
by fork truck in lots of 20. Be- 
cause the tubes are ordered in 
bulk pack, the company gets a 
cost reduction from the sup- 
plier. 

In stores operations, total net 
Savings are 15 men and one 
rented truck per year. Savings 
on TV picture tubes amount to 
$12,000. With a similar volume 
of goods, there is a saving in 
stores space of. 7 7,000 sq. ft. 
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Me te: In warehousing and shipping, 
total net savings are ten men 
;and one rented truck for six 
'months. Due to more efficient | 
use of space, shipping and_| 
warehousing occupies 15,000 sq. | 
ft. less than previously with 
approximately the same volume 
of goods. 





Speedier Storing 

Previously, empty cabinets, 
produced in the company’s Deil- 
craft division plant, for Elec- 
trohome produtts division, were 
stored in an outside warehouse 
till néeded, and brought back 
into the building on a night shift 
to avoid conflicting, with day- 
time. passage of finished goods. 
They were handled individually 
and manually. 

In the new setup, most of the 
cabinets come directly into the 
assembly plant and are -ware- 
housed till needed. But the 
clamp truck now handles these 
in groups of eight or 12. 
| The old plant also had only 
one receiving door which ser- 
viced the furniture as well as 
the home entertainment prod- 
ucts division. The stores opera- 
tion was 1% miles from the 
main plant and resulted in five 
handlings of parts before they 
finally reached’ the production 
line. 

Every item was formerly in- 
dividually hand-piled on trucks. 

TV picture tubes were packed 
one per carton and weighed ap- 
proximately 30 Ib. each. They 
were handled individually five | 
.times before use. 

_ But the new stores depart- 
‘ment is now adjacent to the 
production area. It has four re- 
ceiving doors, one with an ad- 
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the relatively small structures of 1905 right 
down to the mammoth bridges and sky- 
scrapers of today—and the towering TV 
masts, miles of transmission towers and all 
the other types of steel construction that 
are building a bigger and busier Canada. 
They've gained a world of experience -—— 
of the right kind. 





Although it might seem complicated to an 
outsider, the work of the men of Canadian 
Bridge in designing, fabricating and erect- 
ing the outdoor substation construction at 
the new J. Clark Keith Generating Station 
in Windsor moved along smoothly from 
start to finish. 


TRANSMISSION 
TOWERS 


RADIO & * 
TY TOWERS 


HIGHWAY AND 
RAILWAY BRIDGES 


STEEL BUILDINGS 


MINE 
HEADFRAMES 


RAILWAY 
TURNTABLES 


RIVETED AND 
WELDED 
PLATEWORK 


MACHINERY FOR 
MOVABLE BRIDGES 


WELDED 
MACHINERY 
BASES AND 

BEDPLATES 


BACK IN THE BIGHTIES, many people outside Canada thought of it 
as a land of fur trappers and unending snow. So they must have been 
amazed when they saw a Canadian-made paper carrying off the 
highest awards for quality at international exhibitions. It must 
nave been an eye-opener to all who had not realized this country’s 
industrial soulaclaliches. Indeed the making of Superfine Linen 
Record, Canada’s first high-grade all-rag paper, was an amazing 
achievement for a new country. It was a emonstration of the 
Canadian pioneering spirit adventuring into a new area and a new 
era—that of quality manufacturing. It was a forerunner of things 
to be. Our oan nder’s Victorian standards of quality have been 
maintained. Over the last 75 years, new equipment has 
troduced to keep pace with technological advances down to this 
atomic age. ‘Superfine’ *—like every other paper which bears the 
aa —is still the best 


watermark 
wn 98? which can be made, each in its class and 


The job was completed well! within sched- 


ule, and it was right to the smallest detail. 
COMPLETE SERVICE—f ull Facilities for Designing, 


Fabricating and Erecting any Type of Steel 
Structure—Bolted, Riveted or Welded 


—Anywhere, Anytime. 


in- For 52 years the men of Canadian Bridge 
have been producing just such results, their 


history covering everything in steel from 


for its purpose. 
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ON THE BASIS of findings revealed by the camera, engineers can tackle design problems at the drawing board later. 


Worth 1.000 Words 





By RAYMOND VARELA 
Last year, Canadian business 


'and industry spent over $90 mil- 








‘more business 


lion on photography and it’s 
likely that figure will be ex- 
ceeded in 1958. 

At last count, the Commercial 
& Press Photographers’ Asso- 
ciation had 3,600 members, 
nearly all of whom are engaged 
in some form of industrial 
photography. 

The fact that many large com- 


| panies have their own extensive 


photographic departments is no 
threat to the security of these 
dark-room boys; they’ve got 
than they can 


‘handle. 


| increased 





The use of photography has 


in the 


last 15 yéars| 
_to the point where it is now part 


and parcel of the business and) 


industrial way of life. 

The list of companies having 
their own photographic depart- 
ments is impressive. It ranges 
from Aluminum Co. of Canada, 
Canadair Ltd., Dominion Glass 
Co., through Imperial Oi] Ltd., 
International Harvester to A, V. 
Roe Canada Ltd. In addition, 
there are many other organiza- 
tions using photography exten- 
sively, such as: 

CPR, CNR, Ontario Hydro; 


B.C. Electric; Toronto Transit| . eed photography. 


Commission; 
tural College. 
The applications of industrial 
photography range from ‘the 
obvious to the obscure. 
Worth 1,000 Words 


Ontario Agricul- 


“One picture is worth a thou- | 


sand words” may be a hack- 
neyed cliche, but where indus- 
try is concerned it often means 
the differeace between clearing 
a profit or sustaining a loss. 
Pictures have valuable uses 
in all phases of engineering, re- 


search, training, production and | and grinding. 


management. transmit 


ideas and 


They 


other known method. 


Hundreds of companies, large, | 


/®edium and small, make use of 


slides, photographs, motion pic- 


tures or other specialized tech- 
Miques embracing photographic 


|company, 








methods and materials. 


An example can be found in| 
| its 


application to personnel 
work, At A, V. Roe, Canada’s 
leading aircraft manufacturing 
security is taken 
seriously; it’s necessary to 
know who everyone is and 
where their work station or de- 
partment is located. 

For this purpose, each em- 
ployee from President Crawford 
Gordon to the humblest floor- 
sweeper, is photographed. The| 
resultant mug shot is embodied | 


in an identification tag which | 


must be carried at all times. 
Photography provides Stand- 
ard QOil’s research department 
with a rapid and flexible means 
of preparing and maintaining an 
up-to-the-minute organization 
chart. A master organization 
chart is regularly photographed 
and film negatives made. Multi- 
ple copies of this chart are then 
reproduced and issued to all 
members of the group. 
Photo-analysis of movement 
is just one of the many applica- 
tions of photography used in 
industry today. Pioneered before 


the 
saved 
dollars. 

Two small 
attached 


has 
of 


called, 
millions 


technique 
industry 


iS 


pulsating lamps| 
to the hand or| 
fingers of the operator to be} 
studied and the employee | 
moves so a motion pattern is| 
established. | 
By later tracing the path of | 
movement it is possible for the | 
motion-study analyst to ascer-| 
tain whether or not the move- | 
ments are symmetrical. | 
R.C.A, Victor, Prescott, Ont., | 
use this method continually with 
the result that their TV assem- 
bly line is among the most 
efficient in the industry. 
To Settle a Bet 


In 1887 a man named Muy- 
bridge, with the unlikely chris- 
tiarr name of Eadweared, loaded 
24 cameras with wet plates to| 


are 


aS 





‘settle the question of whether| 


a galloping horse ever had all 


four hoofs off the ground simul- | 


| taneously. 


The answer came out. 
a 
More 


important perhaps, is 


ithe fact that this project led to 


the invention of movies in gen- 
eral and the use of movies for 
the analysis of events too fast 
for the eye to see. 

Thus was born the art of high 
Probably 
the most widely used camera is 
the Kodak high speed camera. 
It is a simple, self-contained 
mechanism with few moving 


| parts. 


When a switch is squeezed, 
the camera exposes some 4,000 


'individual pictures in sequence 


on a 100-ft. 


information more. 
readily and vividly than by any 








roll of 16 mm film 
— at any chosen rate from 1,000 


to 3,000 pictures a second. 


Today, high speed photog- 


‘raphy is being used to study: 


—Metal cutting, forming 


—Cold 
materials. 

—Fatigue of metals. 

— Evaporation of liquids, 

—Mixing operations. 


and hot flow of 


MICROMOTION 


How the Camera Aids Industry 


Lk 


study cuts product costs, increases ete 


efficiency. 


—Spring, cam, gear, clutch 


and brake actions. 

—Aircraft on the ground and 
in flight. 

—-F lrearms. 

— Textile machinery. 

— Typewriters. 

—Electrical relays and con- 
trol devices, 

—Rubber 
contraction. 

Processing cereals in a food- 
puffing gun is an ingenious 
technique used by General 
Foods in the manufacture of a 
number of its products. 

Developed by engineers of the 
company this gun possesses a 
set of controls that are co- 


strétching and 


| ordinated with the action of the 


lid that 
“muzzle.” 
As the'lid opens under inter- 


covers the gun’s 


| employees. 
| gram 

| solving 
| product 


(ing pl 


nal pressure, a firing action is 
produced which. permits steam 
and cereal particles to escape 

a spectacular salvo. 

In designing the gun controls, 
data regarding the exact action 
of the lid and the duration of 
the cover-opening event were 
required, yet seemed difficult to 
obtain since the action took 
place in a tiny fraction of a 
second. Furthermore, the prod- 
and steam discharged ob- 
scured the cover almost entirely, 
hindering direct observation by 
any method 

Despite 


MUM as pe 


uct 


these handicaps it 
ssible to make a picture 
using a high-speed camera. 
In Oil Industry 
Another 
phot 


ne 


ndustry relying on 
is the oil industry. 
use of photography 
at Imperial Oil, for instance, is 
for training and development of 
This training pro- 
the company in 
research, administration, 
ion and plant engineer- 
blems in an 


grapny 


majo! 


+ + 
ASSists 


— - + 
inaqirect 


| way. 


The company uses slides and 


| films to demonstrate actual pro- 
| duction techniques, safe and un- 


‘Safe practices 
othe 





| line 


and a host of 
r solutions in problem areas 
too numerous to mention. 

As a matter of interest, the 
impressive mural in the foyer 
of Imperial Oil’s new building 
on St. Clair Avenue, Toronto, 


Owes its existence to a camera. 


Color slides of the original 
design were projected on the 
wall; the artist was able to out- 
the various parts of the 


| wall with the aid of this pro- 


| jection 





, 
: 


the war. by the motion-conscious,: WHAT HAPPENS when a car head-lamp shatters can tell the 


auto dealers a lot about. salabe. 


Gilbreths, micromotion study, as 


: 


— filling in the colors 
later. 
The 


duplication is a highly special-| 
ized branch of photography. | | 
is | 


Probably no other branch 
used so often and so routinely. | 


It has been estimated that in| 


Canada, 500,000 prints are made 
each working day. 
Insurance companies 
Continued on page 37 
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another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep you! 
self in touch with the trend 
of union activity. Read 
The Financial Post 


May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, @C 
HUGH J McLAUGHLIN. @C 
"WILLIAM W. McLAUGHLIN. o Cc 
ROWLAND F. MAY ; 


LLOYD MAY 
ROBE Pe Ww macey LAY. @C 
ALTON A. BALE 
ROBE RT N. McLAUGHLIN 
EDWARD A. JUPP 
ALLAN F. LAWRENCE 
JAMES H. McLAUGHLIN 


Yearty by mail in Canade $6; 
elsewhere $7 vearty 

















Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A Erskine Heskin, O.C., 8.C.t 

E. 8B. Pitbiede, O.C., B.A. (Oxon) 
G FR. Hunter 

D Precter 

eR W. MeMuerrey 


WINNIPEG 2, MANITOBA 


oc 
Q.c. 


F H. Bennest 
w Ss. McEwen 
Aion Sweotmen 
w Grimbie 

D. Nicholson 


lseec Pitblede, O.C., LL.0 
. Dreummend-Hey, @.C. 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


5A. F. MULLER, O.Cc. j) #. THOMSON, G.C 
e Vv. HICKS, @.C. e mM SEDGEWICK 
Cc. W. LEwIs ), WILFRED HEALY 


55 YONGE STREET, TORONTO | EMpire 6-3533 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S. Johnston, O.C. Terence Sheard, O.C. 
Strachan Heighington Ronald F. Bonar 
80 KING ST. WEST TORONTO 


Q.C. 


lan $. Johaston, 


EMpire 8-2606 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
"ts Bay Street 
Terente, Canads 


ROBERT F 


Telephone 
EMpire 6-782! 
Cable Address 


T_A WARDROP “Thimesan™ 











McCARTHY & McCARTHY 


BARRISTERS. SOLICITORS, ETC. 


CANADA LIFE BUILDING 
$30 UNIVERSITY AVE.. TORONTO. CANADA 


HON SALTER A BArDSn, Qc Ww 8 WEST UC WILLIAM C TERRY ac 
, J TTHE ec JAMES W WALKER GC } AIN. @é 
DOUGLAS G seneae WALDIE 
JOnN W BK jOuUN G MeDONALD 
GERALD F HAYDEN JOUN B oan 
GE DONALD Ff. 
DON MARY 4 aarre 


oan 4, © ROBLNETTE, QC 
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PROFESSIONAL DIRECTORY 
® Consulting Engineers 





EWBANK & PARTNERS (CANADA) LIMITED 
Engimecring Consultant: 
Sieom Power Plants, Thermal, Mechonical end Electrical 
Services for industry 
200 BLOOR STREET EAS! 
Telephone WA. 4-928) 


TORONTO, ONTARIO 








Selected Growth Stoeks 


— Quarterly Review — 
By NESTOR 





This exclusive FP series of Seiected Growth Stecks was 


by ome of the continents most 


prominent and successful 


ment advisers. The reasons for choice shown below the 
panying charts were those given when stocks were 
January. 1953 Each will be reviewed quarterty [his series in 
does sot constitute a recommendation te buy these stocks 





CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
174 Catherine Street Merth JA 8-7454 
HAMILTON, ONTARIO 


?O. tex 507 
SARNIA, ONTARIO 














PowER CORPORATION or CANADA [porep 
e CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 














MceCUNE. ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS, SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond epercted by 


Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA. 8211 














WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 











. 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Mydroulic, Structural, 
Bridges, Tunnels, Cavsewoys, 


207 West Hastings Street 


Power 
Doms 
Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


@ Docks and Harbours 
Roads and Bridges 


Power 


4 Wellington St. East, 
Toronte, Ontario. 
EMpire 6-2633 


744 West Hastings St. 
Vancouver, 8.C. 
MArine 6729 








H: G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
. NIAGARA FALLS VANCOUVER 








GREAT LAKES PAPER COMPANY 
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Great Lakes Paper Co., 
$3034, is 18% 
before reaching OV level 
earnings of $2.39 a share. 
dend rate of $1.60 per share. Pr 
high of $47% and low of $304. 


($7 





first half 1956. For the three 





quarter net of 63c a share. 


Yield is 5.20°. 


Net profit for the first six months 
million or 89c a share, from $1.6 million or $1.29 a share 


net of 39c per share was 36% 


Great Lakes Paper 


trading at recent market price of 
above UV level ($26), could rise another 137°, 


12.9 times 1956 
at annual divi- 
ice in 1957 has ranged between 


Price is 


3). 


of 1957 dipped to $1.1 
in 
months ended June 30, 1957, 
lower than the 1956 second 


Chief factor in the drop in earnings was the high discount 


on the U.S. dollar 
was rising during most of that 
loss on exchange was $465,000 
000 a vear earlier. 
Substantially higher 


_ said President C. 


J. W. Fox. The discount 
period; Great Lakes’ first-half 
in 1957, compared with $100,- 


interest charges were also incurred, 


in connection with company’s continulng,expansion program. 


As a matter of policy, 
depreciation allowed, 
Sales in the first six month 


quarter sales were 0.6% 
Newsprint sales were 0.5% 


up 0.7% in the second quarter. 


being increased as a result of 


Great Lakes ‘took the highest rate of 
to reduce its income tax liability 
s of this year were 1° 

the corresponding 1956 volume, 


below 


at $11.8 million. Second 


higher at nearly $5.9 million, 


lower for the first half, but 
Production of newsprint is 
the start-up of a new paper 


machine, designated No. 3, in June. 


pulp. Sales of pulp to Great 
9.1% 
corresponding 1956 shipments. 





next year’s output of the two 


in the first half, and 12.3% in the 


One effect of this is to reduce surplus unbleached sulphite 


Lakes’ customers declined by 
second quarter, from 


All pulp and paper tonnage that can be produced in 1957 
has been sold, and contracts have also been completed for 


new newsprint machines, the 


second of which is to be completed by next July. 


GREAT LAKES PAPER, a 


newsprint and pusp manufac- 


turer, over the past two years has been engaged in an exten- 
sive expansion program. By 1958, when program is scheduled 


for completion, 
major activity—will be 130° 


capacity for making newsprint—company’s 
higher than in 41956. Company 


plans to build an entirely new mill for wood cellulose products 


other than newsprint. 


y= 


HOWARD SMITH PAPER MILLS LTD. 
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Howard Smith Paper 


Howard Smith Paper Mills Ltd., 
UV level ($22), 


is 13% above 
reach OV level ($58). 
$3.88. Yield based on 
$1.50 a share is 6.00%. Price 
high of $41 and a low of $25. 


Price 


price of $25, 
would need a 132% rise to 


is 6.4 times 1956 earnings of 


at recent 


indicated annual dividend rate of 


in 1957 has ranged between a 


Productién currently is running at about the same level 


as last year. 
try, Howard Smith met a dri 


Like other companies in the fine paper indus- 


yp in demand in August. 


Company will benefit by this summer’s increase of ap- 


proximately 5% 
profits for the year are expec 
tory, although earnings might 
trend in costs. 
Westminster Paper Co. 
Howard Smith Oct. 1. 
mill, 
trade names of products. 


In the industry generally, 


proved, reflecting the seasonal 
mer. 
up 4.8% 
was down 0.2% 


in fine paper prices. 


took over 
Acquisition includes a groundwood 
a fine paper and a tissue machine, 


For the first eight months, 


It is understood that 
ted to be reasonably satisfac- 
be lower because of upward 


Crabtree Division of 
and rights to the 
forward bookings have im- 


trend after slackening in sum- 
production this year is 


over the like period of 1956, but August output 
compared with August, 


1956. It is antici- 


pated that production this year will reach or possibly ex- 
ceed the record of 1956, when 248,000 tons of fine paper were 


produced. 


Majority control of Howard Smith Paper Mills is held by 


Dominion Tar & Chemical Co. 


Dominion Tar increased its holdings from 33% 


of the outstanding Howard Smi 


Main items in Howard Smith’s current modernization pro- 
gram are new recovery furnace and new finishing equipment 
at Cornwall, extension to Canada Paper Co. bag factory, new 
steam boiler at Donnacona Paper Co., extension to finishing 


Under a share exchange offer, 
to 53.5% 
th common. 





room and new Komys cylinder at Alliance Paper Mills, 


HOWARD SMITH PAPER MILLS is Canada’s largest pro- 
ducer of fine papers. Pulp products and by-products also 
are manufactured for domestic and world consumption. The 
company is also engaged in the manufacture of laminated 


plastics. A program of expans 


ion, which is still under way, 


has lifted sales and earnings, with further progress believed 


ahead. 


Uswoer 20, ivoi 
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PROFESSIONAL DIRECTORY 


© Consulting Engineers 





R. M. WAY & ASSOCIATES LTD. 


Consulting Engineers 
INDUSTRIAL BUILDINGS 
REPORTS @ DESIGN 


Ph. WA. 4-9371 


MINING 
SUPERVISION 


Toronto 


POWER PLANTS 
PROCESS STUDIES 


321 Bloor St. E. 











C. C. PARKER & ASSOCIATES LTD. 
EASTERN CANADA 

C. C. PARKER, WHITTAKER & COMPANY LTD. 
WESTERN CANADA 

industrial Projects @ Municipal 

Developments @ Structures 

Bridges and Highway Engineering 
EDMONTON CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON © LONDON °@ * 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street 


Vancouver 1, B.C. 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
lreatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Celumbie $1. 


Halifax, N.5. 
?.O. Bex 93 


Terente, Ont 
1662 Avenve ad. 











Mem. EIC, ASME, |. Mech.E.. ACEC 


a. A. ROBB SM. D.Eng... 11.0 
POWER ENGINEERING CONSULTANT 
Steam & Powe: cos? cliocetion. Turbine Heat 
Bolonces. Bosic Design, investigations, Es 
timotes, Centrects, Appraisa!. Fuels 
1940 ST. JOSEPH MONTREAL 32 
ME. 7.1946 


Need more money? 


investment news in The Financial 
Post can help you in many specific 
ways Read it regularly. Subscribe 
today 


In Canada: 
Eleew here: 


years $1) 
years $15 


Ss a rears 
$7 s@ year: 








fate 























e Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


20 Spadina Rd., Toronto WA, 4-3381 











STEVENSON & KELLOGG LTD. 


Consulting Management Engineering 


MONTREAL VANCOUVER 
4123 Sherbrooke W. Reya!l Benk Bidg. 


TORONTO 
19 Eglinten Ave. E. 


SEATTLE 
444 Dexter-Herton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4643 SHERBROOKE ST. W. WE. %-1428 








Management Consultants 








PAWL E. DUFRESNE iL. G. DAIGNEAULT T. 8. MelLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REG 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE 5ST. W WE. 7-4217 WESTMOUNT, MONTREAL 6 








BEAUCHEMIN - BEATON - LAPOINTE 


Cc TING ENGINEERS 
(formerly j, A, Beautbemin G Associates) 
@ MUNICIPAL © PUBLIC WORKS PROJECTS 
BUILDING end SITE SERVICES 
REPORTS © ESTIMATES « DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, 


INDUSTRIAL 


CANADA 











Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West. Montreal, Conede 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 





 - ¥ . 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 : 


Consultants « Designers e Engineers ¢ Constructors, 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING © GAS 


LESLIE AT SHEPPARD AVE, E., DON MILLS, ONTARIO . 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contractors 
FOR THE 
' Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


TORONTO, ONT. 
900 YONGE ST., 


430 MARIEN 'AVE., 
MONTREAL EAST, P.Q. 


600 $. VIDAL ST. 
SARNIA, ONT. 


7 
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Allied Consultants 


of Canada, Limited 
- CONSULTING ENGINEERS 
e Reports @ Design ¢ Supervision 
69 Eglinton Ave. E HUdson 1-6887 


141 Maple St. 47 Park Lone 
Lenden, Ontarie Lendon W.1, England 


Toronto 


250 Park Avenve 
New York 17, N.Y. 














{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year wou indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

PRICE RANGE: The annua] high, 
low and mean price Monthly ranges 
for the current vear. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





How 


a. 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate wil) sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as tate of growth and 


ww 


to Read Nestor’s Special Steck Charts 


investment quality wil: also enter into 
the comparison an investor wil) want 
to make. 

Without tHfese UV and OV ievelis, a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock's bottom or top figure in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying ofr 
long-term growth. This will determine 

price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background end principles behind 
the selection by Nestor were discussed 
in a epecial article in FP, Jan. 10, 1988. 
A limited number of reprints are avail 
able on request. 














|among the greatest users of this 
_ technique. 

| Says one executive: 
ance companies, like many other | 
businesses these days, are faced | 
| with an ever-growing volume of 
paperwork and routine steno-/® 
graphic chores, 
quick to adopt new and better | 
ways of doing things. 


practical, yet simple and eco= | 
nomical means of giving better | 


same time reducing costs. | 


“R@pair bills for auto claims, | 
as an example, can be a head-. 
ache, Usually they are copied 
by hand and are hard to red Be 
cipher. There’s often a chance) 
of stenographic error due to 
illegibility but by using the 
photocopying method all this 
trouble has been eliminated.” 


Modern manufacturing meth- 
ods demand the production of 
large numbers of interchange- 
able parts. 

To place a single airplane 
model in production, as many 
as 25,000 master patterns or 
templates may be required. 

Until photocopying methods 
were introduced in the aircraft 
industry, each template was 
drawn laboriously by hand from 
an original sketch. Using the 
photographic method large 











numbers of templates can be 


“Insur- | 


We have been| i 


“Photocopying offers a highly | ’ 


customer service and at the/¥ 


How the Camera 


(CONTINUED FROM P. 36) \f 


THE PERSONAL “mug shot” is invaluable if security is 
involved. 


reproduced 
quickly. 

The automotive industry uses 
large quantities of photosensi- 
tive materials for copying engi- 
neering drawings to be used in 
the manufacture and assembly 
of cars, for office files and in- 
ventories, for legal records, and 
for sales and advertising. 

A well-known car manufac- 
turer reported that more than 
one million photoprints of engi- 
neering drawings are required 
for one new car model. 


accurately 





| 


are made from each negative. 
During the course of produc-_| 
tion of the tar, an average of 
2% changes are made on each 
drawing and each change re- 
quires new negatives and prints. 
Another use for photography 


is for making records of events 


that cannot be seen. 
In the fields of radioactivity | 
and nuclear physics the camera 


is becoming the most important 


single tool. 
With the rapid growth of nu- 


Aids Industry 


When such substances are 
— for experiments in a 
chemical reaction or in biologi-. 
cal studies, they act as tracers, | 
and their presence can be de- 
tected by their action on photo) 
materials. 


Thus, if radioactive iodine’ 
and phosphorus are injected into | 
an animal, the iodine is select-| 
ively absorbed by the thyroid | 
and the phosphorus by the! 
bones. 


When microsections of such 
tissue are placed on a photo-| 
graphic plate, the distribution | 
of the material in the specimen 
can be detected by the exposed 
image on the plate. This process | 
is called autoradiography. 





' 


This technique can be ap- | 
| plied when specia] emulsions are | 


and{cameras, and about 64 prints used for recording tracks of 


\charged particles which move | 
/at very high velocity through | 
space. 

These tracks cannot be seen 
except under high magnifica-| 
tion, and they are found by the| 
slow, tedieus method of examin- 
ing hundreds of small areas of 
| the plate under a microscope 
‘and then photographing them 
| through a microscope. 

The field of industrial pho- 
tography is continually growing 
_and it can be said with some de- 





About 7,000 drawings, repre-| clear physics, more than 400) gree of accuracy that when man 
senting some 3,000 parts, are types of atoms can now be made reaches the moon his camera 
photographed with large copy! radioactive. 


will be his most valuable tool. 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7-7419 





TORONTO 80 KING ST. W., EMPIRE 6-2193 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 











dW. Howard. Ph. 2 


PROFESSIONAL PSYCHOLOGIST 
Suite 5 CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. W. 


Montreal, P.Q. Tel: WE. 2-3891 























J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington St. West 1030 West Georgie St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C. 











Oo. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating sffiliations in Canada snd U.8.4. 


TORONTO, CANADA 
Imperial Oil Building Tel: WA, 5-1728 











e Mineral Consultants 





GMX CORPORATION 


Minerals Consultants 
Devid S Robertson, President 
L. L. Mettieten, Vice-President 
Heusten, Texas, U.S.A. 
Terente, Ont., Caneda. 


Or 
Dr 


Esperen 
Victery 

















PROFESSIONAL DIRECTORY 


© Designing Engineers 





Electrical « Mechanical 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 


VANCOUVER « TORONTO + MONTREAL 


Structural « Hydraulic 














COMPLETE PROJECT 


@ industrial Plonts 
@ Pipelines ©@ 





B.D. BOHNA « CO. LTD. 


ENGINEERING 
@ Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


SERVICE 








@ Architects and Engineers 





CLAYTON |» BOND & MOGRIDGE - 





leba «. cleyten o r 
ev.i.be, arate, 
henneth |. bend 

b&b. erch., m.r.a.l.e 
ellen w. mogridge 
m.1.a.1.c. 





AIRPORT TERMINALS ®. 
COMMERCIAL ° 


516-10th AVE. W.. 


ec h e c $ 
INDUSTRIAL wv 

INSTITUTIONAL BUILDINGS 
CALGARY, 


ALTA. — AM. 99-3267 








52 ST. CLAIR AVE. E. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 


WA, 4-7421, WA. 3-7990 


| 
| 
i 








INDUSTRIAL 
INSTITUTIONAL 


KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


COMMERCIAL 
SITE REPORTS 











WILLIAM BENNETT 


M.R.A.1.C.-P. Eng. 
Architect - Engineer 


1. DELISLE AVENUE 
TORONTO — WA. 1-2649 











Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

in Canada: 
Elsewhere: 


$6 a year; 
$7 a year; 


2 years $11 
2 years $13 








@ Automation Consultants 





M. R. BLAKE, CONSULTANT 


STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 


(er 
| explosions 
|under the scow.” 


'even:a | 
iscow following the dull thud of 


| below the surface. 





“AIR CURTAIN” for damageless blasting is fed fr 
through pipes down beneath the blasting dredge. 


Crushing 
Reduced to Thud 


By W. L. DACK 

“Do you see anything differ- 
ent about those blasting opera- 
tions going on out there?” 

An explosives expert stand- 
ing at the side of the Welland 
Canal near Thorold, Ont., put 
the question to a casual by- 
stander. 

Halfway the canal, a 
drilling and blasting crew was 
operating from a drilling scow 
deepening the canal floor as part | 
of the St. Lawrence Seaway 


across 


| project. 


After a moment the bystand- 
suddenly exclaimed: “The 
are going off right 


That was it and there wasn’t 
tremor in the drilling 


the underwater explosions. 

The blasts were probably 
loosening more than 100 tons of 
rock each time from the canal 
bottom—and this was only 30 ft. 


The bystander had just wit- 
nessed one of the decade’s most 
promising developments. in| 
blasting techniques — the “air 
curtain” technique invented by 
A. “Lap” LaPrairie, explosives 
expert with Canadian Industries 
Ltd. ’ 

This new technique — along’ 


‘dredges drilled holes and then 


—_ 6 ue 


om tank | 


Blasts 


with anotner exciting 
new development—the “air- 
cushion” — will save Canadian 
industry millions of dollars an- 
nually. 
The dynamic La- 
Prairie knows almost ev- 
‘ryone engaged in changing the 
face of Canada has taken a lit- 
tle air and a lot of knowledge 
about explosives and the behav- 
ior of water-borne and rock- 
borne shock waves to come up 
with two remarkable cost and 
labor saving inventions. 
He Uses Air 
The whole secret 
Prairie’s discoveries is the use 
of air to prevent water-borne 
and rock-borne shock waves 
from reaching and damaging 
costly structures. | 
Although shock waves from | 
blasting travel out in all direc- 
tions they tend to follow the 
lines of least resistance. La-| 
Prairie has simply helped cre-| 


equal! 


rugged, 
who 


lf) La- 


_ate the lines of least resistance | 


—and then stopped the shock | 
wave cold by a wall of air. | 

In the past, to blast rock at! 
the bottom of a canal, rig’ on 


had to move a considerable dis- 
tance away while the blast was 
set off. 

This time-consuming opera- 
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EXPLOSION GOES OFF right under their barge, but workers 
don’t even blink. “Air curtain” leaves only a slight upheaval 
of water, a dull thump. 


tion cost mone nai and Nharpor svsten 
Today with an a 


under the drilling scow 
.7 


‘ ss 
imize tne 


newest deveiopment 


: . 1} : | \ , - : " 
se-arilied alongside 
and 


only 


shock of blast, driliu the wall to be protected, 
crews Can stay rignt on tne » empty Cal (filled with air 
during blasts, read 
drilling without delay 
Rock Shocks 
The “air cushi tec] 
recently perfected by Mz! ushioned” holes. 
Prairie carries out the same re is as if a giant hand hi 
straining shock wave act all .the shock 
but in rocks. waves off along straight 
The problem here was to pre- |! 
vent shattering undermin- 
ing of bedrock 
taining walls, 
piers and 
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FOR LARGER 
CAPACITY 


Automated 


choose ONE of the 
Junior Continuous Models of 
PHOTOSTAT® 


Photographic Copying Apparatus 


PHOTOCOPYING 





JUNIOR CONTINUOUS 
MODEL A 


Two Continuous Junior Models of Photo- 
stat Photographic Copving Apparatus. the 
Model A illustrated and the Model B, 
are designed to produce photocopies 
economically and completely 
automatically 

Both models use regular grades of 
Photostat Photographic Paper to produce 
accurate permanent prints 10° «x 11” or 
smaller. In addition, they 


quickly 


Make paper 





CORPORATION | 





prints from 16 and 35 mm. film. If your 
copying problems are increasing, either 
of these Junior Models of Photostat 
Photographic Copying Apparatus may 
well be the answer to them. For further 
information, contact our sales-service 
representative nearest to you or write 
direct. 


PHOTOSTAT CORPORATION 
442 Sherbourne t.. Terente 5, Onterie 
o te eer Fectery ond Sele oo 
?.0. Bex 1976-4, Rochester 3, Bee York 





IN WIRE ROPES 


ONALD 


make over 100 different 


types of wire rope... 


MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 


Return on Investment and Organization Studies 


19 Waverley Dr., Guelph TAylor 2-9253 





Our customers want it that way. 





They can order wire rope for any service and be sure of 





getting a rope, made exactly for the job it must do. 


H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 


Donald customers are found in every industry — mining, 
logging, construction, and in others. Each industry must have 


ropes that work better and longer on their machines. 














One of Canada’s largest manufacturers 
of wire rope and cable. 


DONAL ROPES AnD 


WIRE CLOTH 
HAMILTON # ESSSSSSSSSS @ CANADA 


MN AUTOMATION LIMITED 


Automation Consultants 
MAKING - ASSEMBLING a PACKAGING 
INSPECTING . TESTING 


41 Densiey Ave., Terente 15, Ont. — CHerry 4-2930 
2340 Lucerne Read, Montreal 16, Que Riverside 8-7010 


LIMITED 











Sole licensee for TALURIT (7.M. REG'D and PAT'D) the world’s 


finest wire rope mechanical splicing system, 


MANUFACTURER of Wire Rope 
and Cable. Perforated Metal 
Screens. Woven Wire Screens. 
industrial Wire Cloth. 


® Certified Public Accountants 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1. EM, 3-9238 














ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON adie “I Oo ae) UZ Lee 


Write for your copy of Donald Wire Rope Sling 
Catalogue. It's full of valuable sling data. 


Anton Jenset, Licensed Trustee in Bankruptcy 
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INVENTOR of the new blasting techniques, A. “Lap” La- 
prairie of Toronto, holds an air-filled cylinder used in “air 


cushion” blasting of rock. 





® Patent Attorneys 














MARION & MARION, ROBIC & BASTIEN | Tpr00 New VPs | 
PATENTS e 


Established 1892 | | 
TRADE-MARKS ¢ DESIGNS For Polymer | ° . 
1510 DRUMMOND ST. © AV. 8-2152. ¢ MONTREAL || §£ R. Rowzee, newly-appointed 








president of Polymer Corp., has 
/'announced appointment of three 
'vice-presidents for the company: 








BUSINESS «nil 
- PLEASURE... 


Across Canada 


Here’s how to turn a trip into a treat! 





L. D. Dougan, presently plant 
/manager, becomes vice-president 
Operations; | 

Stanley Wilk, treasurer, be-| 

: . } 
comes vice-president — Finance, 
and, | 

Roger E, Hatch, now general! 
manager becomes vice-president! 
Marketing. 

L. D. Dougan has been with 
Polymer Corp., since Sept. 1944. 
| Since then he has been director | 
of production, assistant manager | 
and, since 1951, plant manager. 

Mr. Wilk is a graduate chemi- 
cal engineer from the Drexel 
Institute of Technology in Phila- 
delphia, his home city. He came: 
to Polymer in 1946. Since then) 
his work has been associated with 
the financial operation of the 
company with direct responsi- 
bility for accounting, economics, 
traffic and purchasing. 

Mr. Hatch has been with 
Polymer since 1942. He is a 
graduate of Science from Mount 
Allison University, Sackville, 


N.B., Since beconfing manager of the only scenic dome route across Canada 
sales and technical service dli-| ' 


vision in 1947, he has travelled " stricee. , ‘. ” 
extensively throughout the world sss 


developing markets for Polymer o_o soe 85 _~_ 35-8) a e888 88 eS 


products. — _ 
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Go the Canadian Pacific Scenic Dome 
way ... see Canada close-up from the 


“Domes” ... relax in reserved, reclining 


coach seats, or mix with convivial people 


When you advertise in 
this Professional 
Directory .. . 

» « « you reach an alert and 
influential audience 


in the Mural Lounge. And, it’s easy to 
include some “working time” too in the 
privacy of your roomette, bedroom or 
drawing room. For meals, your choice 
of the Skyline Coffee Shop or the more 





luxurious Deluxe Dining Room Car, 


Go by "Scenic Dome’’: 
The Canadian 
The Dominion 


Information ond reservations from ony Canodion Pacific office @ 


of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The severity of the 
week's decline has surprised 
even the more bearish of 
‘Market analysts. That the Dow- 
Jones industrid]) index could 
have tumbled 20% in two 
months still ¢°errns jncon- 
Ceivabie 

The continuing sharp decline 
over broad front en- 
compassing even the so-called 
defensive type issues refiects the’ 
fast-spreading pessimism: in the 
market place. At such times 
the relationship of depressed 
Imarket prices 
share earnings doesn’t count for 
much. 

It is going to take something 
more compelling than just the 
attraction of over-sold markets | 
to bring strong and sustained | 
buying into this market. It will | 
take such dynamic factors as} 
improving busine restored | 
profit margins. easing money 
to work the miracie. None of 
these conditions are present at 
the moment | 

The severity of the decline} 
in the last couple of days with | 
heavy volume could bring a/| 
technica] turnaround soon. Such | 
& mov. could conceivably be a | 
fairly good one. | 

. . mn | 
| 


such a 





McCUAIG BROS. & Co. (Mont- | 


real) | 

At the time of writing. the | 
New York market has suffered | 
a further sharp decline tc a) 
level of 423 Dow-Jones indus- 
trial average vs. 520 in July. 
Canadian stocks have declined | 
even more severely. In longer | 
term perspective the top of the 
1953-56 bull market was reach- 
ed in August of last year. 

It has become more evident 
that tight money has exerted a 
powerful impact on business 
and that this condition may con- 
tinue for some, time. In many 
industries thet is OVer-produc- 
tion and profits are down. The 
investment public’s confidence 
has been sh@ken by the decline 
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Record*of Financing 


Bales by mgutaagalirics Provincial and 
Deminien ents. Offerings of 
Corporatians and Securities. 


hy 
WOMINION 
Gevernment of Canada Treasury Bills 
Due Jan. 10, 1968, $125,000,000. Issued Oct 
10, 1957, Sold ab §09.045 to yield 3.87%. 


PROVINCIAL 
Village eof Saim B.C. (Guar. by Prev- 
fnee of B. C.) yi ty debentures, due 
Sept. |, 1958-77¢ Issued 4, 1957. 
Sold at $94.70 to on Securities Lid. 


>. 
MUNICIPAL 

City ef Salaberry-de-Valleyfield, Que. — 
S'.°* debentures, d 1, 1958-67, 
$100,000. Issued Apr, 29, 1957. Soild directly 
at $100.00. 

Scheel Commission for City of St. Jean, 
Que. — S%% debentures, due July 15, 
1958.77, $150,000. Issued July 4, 1957. Sold 
directly at $100.00. 

Tewn ef Riverside, Ont. — 6% deben- 
tures, due Oct. 15, 1956-67, €300,000. Issued 
Sept. 10, 1957. Bought privately by Wal- 
wyn, Stodgell & Co. Ltd. 

City ef Saskateon, Sask. — 5°4% deben- 
tures, due Nov. 1, 19862, $108,000. Issued 

, 1957. Bought privately by Wood, 

y & Co. Lid., Nesbitt, neon & 

‘o, Ltd., Osler, Hammond & Nanton Ltd. 
end Royai Bank of Canada. 

Metrepolitan Terente Separate Sehoe! 
Board, Unt. — 5% % debentures, due Oct. 
15, 1958-77, $350,000. Issued Sept. 19, 1957. 
Bought privately by 1. L. Graham & Co. 
Lid., Dawson, Hannaford & Co. and Cana- 
dian Bank of Commerce. 

Scheel Commission for Mun, of Town of 
Chatesauguay, Que. — 549% debentures, 
due Oct, 1, 1956-77, $175,000. Issued Sept. 
al 1957. Sold at $87.11 to Savard & Hart, 

nc. 

Tewn of Bracebridge, Ont. — 6% deben- 
tures, due Oct, 15, 1958-77,,$160,000. Issued 
Oct. 2, 1957. Solid at $95.79 to Dominion 
Securities Corpn. Ltd. 

— 5\% de- 


Tewnship of Np pe" 

bentures, due Nov, 1, 1 77, $35,000. Is- 
sued Sept. 30, 1957, Sold at $97.25 to Rene- 
Commission fer Mun. 
~~ 54% debentures. due 
Issued Sept. 30, 
$95.57 to Gaston Laurent, Inc. 
ser — 6% deben- 

ue N 77, $92,636. 


iy Issued 
Sept. 30, 1957. Bought privately by Equit- 
abie Securities € td 


Schoe| Commission fer Man. of Shawini- 
gan Seuth, Que. — 544% vo ont ~ Air 


vard & Hart, Inc., 
ais Ltee. 





Beaubien & 
Co, Ltd. 
Benoit, 


curities Corpn. Ltd. L. 
Cie, Ltee and W. C. Pitfield & 
Seheel C on fer 
Que. — 5%% debentures, due Sept. |, 
1958-72 $115,000, Issued Oct, 2, 1957. Sold 
at $96.31 to Savard & Hart, Inc. 
Scheel Commission for Mun, of St. Mare, 
\ — 542% debentures, due - 


: 500. Oct. 2, 1 
$98.11 to Forget & F t, Ltee. 

City ef Lengueull, Que. — 54% % deben- 
tures, due Nov. 1, 77, $124,000. Issued 
Oct, 3. 1987. Sold at $97.23 to Banque 
Canadienne Nationale, Credit-Quebec, Inc. 
and Florido Matteau. 

fer Mun. of Mant- 


— 5%% debentures, due Sept. 
Issued Oct. 3, 1957. 


Inc. and Floridé Matteau & Pils. 
‘ommission for Mu Tewn of 


n. of 
~East, Que, — 5% and 5%% de- 
bentures due Nov. 1, 1958-67-77_ $700,000. 
Oct. 7, 1957. Sold at $83.68 to A. E. 

Ames & Co, Ltd. P 
City ef Serel, Que. — 5% % debentures. 
due Novy. 1. . 000, et. 
7, 1857. Sold at $95.877 to Gaston Laurent, 
Inc., Banque Provinciale du Canada, Des- 
ig i+y Couture, Inc. and Florido Matteau 


8 
City ef Ste, Fey, ets ~- 54% deben- 


° 

tures due Sept. 1, 1 T7, $40,000. Issued 

Sold at $97.01 to Rene-T. 

ef Mersey, Ont. — €% deben-' 

t, 1, 1958-77, 960,000, Issued 

igs at $97.50 to Bell, Gouin- 

ef the District ef Digby, 

-30 yeot debentures 000. 
8. 1957. Sold at 


8, 1957. 
& Co. 


2% 


30% -35% : 
anticipated ' 





pastin stock prices ana there are 


doubts as to what the 1958 out- 
look wil] be 

Many sound issues 
strongly defensive 
istics have been 
down along with 
speculative groups. In some 
Cases the declines have been 
drastic from 1957 highs, e.g gas 
pipelines down 50° -68°.: uran- 
turns $0°, -60°% ; senior oils over 
40%; steels 30%-45%: con- 
struction 30%-44%: utilities 
panks 30° -35%: 
pulp and paper about 33%. If 
1956 highs had been used the 
percentage declines in a number 


eee ee ow 


with 
character- 
hammered 
the more 


velvet-smooth 


ee 


of cases would have been even 
sharper. 

While pessimism is wide- 
spread, the size and indis- 
Crimipate nature of the selling 
has been such that a turnabout 
of some proportions could read- 
lly develop 

Barring outbreak of war. 
large volume in New York of 
4.7 million chares on Oct. 21, 
following as it did several] pre- 
vious selling waves, had many 
of the signs of a selling climax. 


tne 


P. M. RICHARDS; J. R. Tim- 
mins & Co. (Toronto) 
Early this week the Toronto 
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Stock Exchange industrial index 
was down to its lowest level 
jsince May 1955, the western 
;Oils index stood at its lowest 
since Feb. last year, and base 
|metals at the level of March, 
1954. The standing of prices on 
the New York Stock Exchange 

d followers of the Dow theory 
that a major bear trend was 
now in progress 


The fact that ‘he volume of 
trading continues relatively low 
indicates, of course, that the 
majority of investors have still 
not made up their minds about 
the market's trend. 

The technical position of the 
market euch that there is, 
right now, upside pressure for 
the near-term 

An increasing number 
stocks paying dividends which 
appear to be satisfactorily pro- 
tected by earnings are now 


a 8 eee - — - a 


is 


fF 
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available at prices that look 
attractive for yield and gfowth 

But the Middle East situation 
is a Dig reason for caution, and 
behind that there's a good deal 
of apprehension about the na- 
ture of the general business 
readjuscment that is néw plainly 
in evidence. After so long a 
boom, there’s fear that this may 
the beginning of a serious 
business downturn. 

What is not so widely under- 
stood that the governments 
of Canada, the U. S.. U. K. and 
F-ance have recently tightened 
the screws on supplies of money 
and credit, because of increas- 
ing alarm about long-term infla- 
tionary prospects throwghout the 
western world, and that it 
mainiy this deflationary credit- 
tightening that is contracting 


oe 


is 
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business and thereby frighten- te: 


ing the stock market 











But presumably this is a qui: 
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CHANGES AFFECT INSUR 


memory 


ANCE, TOO... 


The back-yard pump is only s 
in today's world. Mo 
gern living has brought many 
such changes. 

Yesterday's insurance for ex- 
ample, will mot cover today’s 
losses. Make sure year fre and 
casualty insurance is up to date 
See your local independent in- 
surance ageat. 


Tee 
CAHADIA® 
‘mOtLaewT 
COMPANY 


HOME OFFICE: 333 MAIN ST. WINNIPEG, MAN. 
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should and will 
bought when prices are favor- 
able. as anti-inflation hedges. 
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The Bright New Star of Canadian Motorin 


o 


St 
Weer its 


livelier power ~~ 





Mr. B-A brings you 
_ the best gasoline ever sold 


* 


B-A’s exclusive new Velvet compound gives improved, velvet-smooth 


performance to the advanced engines of today’s cars. This 


revolutionary new motor fuel effectively stops engine “rumble”? 


and knock caused by pre-ignition . . . gives you new driving economy 


by extending exhaust-valve and spark-plug life. 
Pull in today. Try a tankful of Velvet 98 . . . the best gasoline ever sold. 
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THE BRITISH AMERICAN OIL COMPANY LIMITED 
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Unlisted Mines and Oils | 


(Cemptied from Qeetations by 
6. £. LESLift & CO... Mentreai). 
Oet. Ti, 1967 

Ofr Steck Bid 

¥ Main Oka °& 
Martn Sird 7 
Miller Cop 7 
Natl Mat 
New Lorie .2 
Niptron 14 
Norbeeu bod) 
North Ex 2 
Oxiend f 


Commodities 


Pre.- 
stews 
week 


New Highs and Lows 

During the week ended Oct. 18, 
one new hig! $17 43 
were recorde ) 1! a 7 27 90 
stocks on Canadia: tock ex ‘Coilieri lontreal Int pper, i : ee -* 
changes. In ) Week — , a saa ‘St 
= > se = , Ried 

there were three 
| 259 new lows 
there were 104 


Corporation Bonds 
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of Canada Latest 
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BULK PLATING 


AUTOMATIC 
Specializing in 


Small Parts 


Steck 
Americ 
Abaam 
Arnora 2 
Aronmic 9% 
Ass. Dev 7 
Aconic 
VTL 35 
Atias Chib 4 
Amer Chib 71 


ce Mex 


° 
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Bid Oct. 
77 


1857 - ‘ 
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aene @ @ te 


Rate 
Iss@es - 


Paubiie t tality 


shafts 


Dee Rid Ack 
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Barrel Chrome 
Burnishing 
Most advanced 
Bright Chrome process 
Fast delivery 


Write for farther informatica 


INTERCITY PLATING (CO. 


131A Grend Ave. &., Gell, Ont. 














HAMILTON, ONTARIO 


Bereste © Montrecl + Winnipeg + Meliice 


Vencouver © Coigery 


| % 
| Gevt, ef Can. Bends 





Bald Mat i164 


——— 
eimont 5 


Brosn'n Ch 
Big Nei . 
Cdn Jaw 135 
Cent Mg 1.25 
Clinger 1 
Dadson 19 
Eiwd Mng 48 
Fiicka y 
Garland 
Glencona 
Hastings 2 
Independt 
Inter Asb 5 
Kenmac é 
Luc-Echo 27 
Lyndvue - 


Het 
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3 Jen 1959 

3 June 19% 

3 Feb. 1962 

3 Oct. 1963 

3 Sept. 1966 
32 Perpetua! 

22 June 1968 
33 Jan 

3i June 1974 74 


Cdn. Nat. Raliw 


> Jan 
21 Jan 
3 Jan 
24 Sept 


1968 . 
1967 
| SRA 
1969 


Grand Trunk Pa 


3 Jan 
4 Jan 


1962 
1962 


Ont Nkin 15 
Pascalis > 
Provi 


Que 
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(jue jo 
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a Ju 
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ncia!l 3 
Cobit 


Oni j 
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Oil 


Seiby Mng - 

Starlight 3 
Tarpoint ‘ 
Wesiey 5 


Wdro 


Wrry 
Yug 


LAs 
Leve . 
Dave 15 


Lan 


Acadia Atlan A 


Albt 


GENERAI 
New Highs — 1957 
Arena 
New Lews — 1957 
Re Te 
Gas Tr : 


Algoma Ste« 
Ajurmin hiarr 


Aium 
Ang 
Do 
Ang 
Assoc 


of Can. 2 pf 
Can. Pulp 
pref 
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Artists war! 


Do deb 


Atlas 
Rx 
Ri 


of 
of N. Scotia 


Steel 
Mor trea 


Bathurst Pr. A 


Government Bonds 


1957 


Bid Asked 
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(Sepplied by investment Dealers 
Bid Asked % 
Prev. Gert. Bends 
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Alberta 


24 Mar i970 


682) 


93% British Celeambia: 
92) 


904 

AOA 
2A 
93 
a7i 


94) 
8Bj 


ayes: 


o7) 
aS | 
BR i 
85 


cifie Riwy 


a9) 
ask) 


a4, 
98 


int. Bank of Reconstruct. 
& Development 


34 Apr. 1965 


3i June 1968 


C'wealth ef Aus 
4 Nov. 1970 


ePayable Can.. 





BS 88 


a2 


tralila 
BA 90 


N.Y. or € 


BT | 


86} 


aS | 


1989 
1960 
1964 
1959 


Jan 
Dec 
June 
Sept 


4) 
pe 


£ 
a ¢ 
3 Oct. 1967 
| Manitebs 
4 Dec 


5 Dex 
54 
3 


1957 
1959 
July 1958 
Oct 1965 


| Neva Scotia 
4) No 1 9A 
5 Mar. 1960 
34 June 1963/65 
3 June 1956/58 
22 June 1965/68 


' New Brunswifk: 


44 Aor. 196) 
23 June 1966 
34 Sept. 1965 
5 Mar. 1970/75 


¢Payable Can. or 


where the 
income dollar goes 
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93; 
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Pewrr Comm 


a2) 


ee 
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oe; 
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N.Y 


af «4 anada 


Rid Asked 


A saoc 
Dee 
Ontario 
“ : ~ a2 
84) ' . -} ’ , ed, 9h) 


99 


ms *, 
a4 i880 


> May 1959 
4 June 1969 
Ont. Hydre ¢ 
Zi Oct 1965 ‘8 
3 Dec. 1963 
3 No 1947 
34 1974 
5 Apr. 1974 : 
Prince Edward island 
3 Oct. 1965 54) 


79 


93: 
: 

Quebec 

4i Aug. 1958 99 . 

4) Jar i963 GF 28 

3 Sept. 1962/64. 8) ) 

Quebec Hydre Commission 

3 Feb. 1968/73 78 f 

} 1958 /# 93 

3, May 1971/74 

4, Oct 7 


De 
1973/76 
Saskatchewan 
5 Aug. 1958 
44 Mar. 196 
3 Mar 1963 Bh 
33 Nov: 1960/62 90 
37 Oct. 1962/65 a9 
5 Dec. 1959 e959, 
Newfoundland 
43 July 1964 
tCallable on or after Sept 


99 
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15, 1966 


In supplying 
hundreds of different 
oil products to | 
Canadian consumers 
from coast to coast, 
Imperial last year 
took in a large 
number of dollars. 
What happened to a 


typical dollar? 





Well, nearly 56 cents 
went to buy raw 
materials — notably 
crude oil—and for 
freight, a big item in 
a big country. 


More than 26 cents 
went for operating 
and administrative 
costs, including wages 
and salaries, and for 
depreciation. Ten 
cents of each dollar 
went to various 
governments in 
taxes (this does not 
include the provincial 











gasoline tax). 


Half of what was left 
—or about 4 cents — 
was put back into 

the company’s 
operations. The other 


half was divided 
among Imperial’s 
44,000 shareholders, 
whose investment 
makes possible the 
company’s existence. 


IMPERIAL OIL LIMITED 
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Indices 


docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


OF CANADA LIMITED 
159 Bay Street. Toronto |. Ontario 
Phone: Empire 2-199] 
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in Canada 
more people 


GO TILDEN... 


and rent sparkling new 
Chevs or other fine cars 
because the price is right, 


the 





service is excellent, 


and Canadian-owned 
Tilden stations 


are 


everywhere - 





125 of them, 
coast to coast! 


A OW. 


out-of-town reservations ( 


immediately by “Telex” 


SYSTEM HEAD OFFICE: 


ALUMINUM COMPANY OF CANADA, LTO. 


HALIFAX 


QUEBEC °* 


MONTREAL 


OTTAWA 


* TORONTO 


HAMILTON © WINDSOR * WINNIPEG © CALGARY © VANCOUVER 


m1 many cities — 


saiiliaid TILDEN --c: t-a-car 


mie SYSTEM 





1194 STANLEY STREET, MONTREAL 





He’s part of 


your order for 


ALCAN ACSR 


Hrs services cost you nothing. They Can save you time, trouble—and MOncy. 


He's the Alcan’ conductor design specialist. His services can be yours 
with your order for ACSR—to design the best conductor for your 
transmission line—one that most efficiently meets its particular com- 
bination of electrical and structural requirements. 
e:6 as 

For over 50 years Alcan specialists have continued to develop more 
economical aluminum conductors of consistent high quality and 
service reliability: Alcan assisted in designing linés to achieve greater 
efficiency and large economies in both capital and operating costs 
for such projects as Bersimis and the Seaway. | 


Whether your requirements are large or smal], Alcan’s ready to give 
you the “custom made” answer to your transmission problem. Just 
ask your Alcan Sales Office. 
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REFALS from 9c ea. 
imprinted with vous company name. 
We wpply many of the lergest com 
panies in Canada 


Orice feet 


TRUFORM INDUSTRIES 


50 Main H. $.. Westen, . 
Telephone. 1 Toe 


Salesmen agencies available 
_anada. 


across 


iteradiaré anda 
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Big Warehouse 
For Page-Hersey 
Page-Hersey Tubes Lid. is 


housing and office 
Montreal. 

Expected to be in operation 
early next year the centre wil! 
serve as a steel and plastic pipe 
distribution centre to points 
throughout Quebec, the Ottawa 
Valley, and the Maritimes. 

It will replace an existing ware- 
housing establishment in Mont- 
real, will give the company at 
léast four times as much covered 
working space as before; and 
greatly facilitate operations in 
Eastern Canada. 

A few wecks ago Page-Hersey 
announced building of a similar 
new pipe distribution centre near | 
Vancouver, its first in western’ 


centre in 


eee me - — 





‘An All Canadian Company’ 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
; HEAD OFFICE + TORONTO 


FIRE + SURGLARY 





* VIABILITY «+ GUARANTEE BONDS «+ LIFE 


‘of “tremendous 
|said the Russian scientists’ had 


Exaggerated reports of pro- 
gress made in taming the He 
bomb reaction for generation of 
nuclear energy last week caused 
Canadian uranium shares to 
take their second bad beating 
in two years. 

The first “fusion shock” was 
in 1955, when reports reaching 
Canada of a presidential address 
by Dr. Babbha of India to the 
International Conference on the 
| Peaceful Uses of Atomic En- 
ergy were taken to mean a 
short life for the uranium mar- 


| ket. 


‘The cause. this time, was a 
banner headline. running to 


three decks in a London, Eng.., 
proclaimed | 


newspaper, which 
that “Britain wins the H-race.” 

It spoke of an achievement 
significance,” 


given up the race a year ago 
Stocks fell in spite of the 


The Fusion Scare 


building a new three-acre ware- 


Should Fizzle Out 


With uranium as cheap as it 
is, and likely to become cheap- 
er, the incentive to press on 
with fusion reactors will not 
be nearly as great as it would 
be if there were a real shortage 
of fuel ahead 

The general consensus of sci- 
entific and engineering opinion 
appears to be that the uranium 
mines and refineries of Canada 
will have paid off their capital 
costs several times over before 
fusion comes into the picture as 
a source of energy. 

Not without interest, how- 
ever, is a further 
plication of the 
experiments 
ducted in U. K 

One “by-product” is a con- 
siderable quantity of neutron: 
small fundamental particles 
that are the life-blood of the 
atomic fission reaction 


possible ap- 
thermonuclear 
being 


now 


COte 





Short position on the Toronto 
Stock Exchange fell to 1,093,460 
shares of 222 issues on Oct. 14, 
compared with 1,335,990 shares of 
246 issues on Sept. 30 


Among the changes were 


Atiin-Ruff, —16,000 
B.c. Forest ~300 
CPR ~ 400 
Cc. Sud. B. —18,400 
El Pen-Rey —46.™00 
Maseey-H — 1,000 
Here are the short positions 
detai! 
Steck Shares Steck 
Abitibi SiS PFaereday 
; x) Fare: 
am Fiortda 
6% Ford A 
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5560 Gen. Motors 
500 Giacter 5 
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Burche!! Jellicoe 
Cabanga Jowesey 
Calalta Jupite: 
Caigary & Fa@-1.200 Kerr Lake 
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Short Position Falls on TSE 
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if pipelining is your problem... 


meajestic 


ALL PHASES OF PIPELINE CONSTRUCTION 

HEAD OFFICE: ROYAL TRUST BUILOING 
SOMONTON. AL@ERTA 

BRANCHES: VANCOUVER. REGINA AND TORONTO 





ACCIDENT TICKET «+ AUTOMOBILE + PLATE GLASS 
ACCIOENT AND SICKNESS + INLAND TRANSPORTATION 
SRANCH OFFICES 
Maetrapeliten Terente + Hemilten «+ Kitchener + leaden « Ottewe + Windsor * Mentres! 
Celgery « Vencevver + Winnipeg + Port of Spain, Trinidad + Kingston, Jemexe 


Campbell Ch Kilembe wts 


a < 
————” —« Of the 500 lergest 


industrial cerporations 





in this country recently 
reperted by FORTUNE 
Magezine, 469 (93.8%) vse 
DITTO duplicating equipment. 


Cepyrigtt 1944, 


’ me ne. 
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The leaders of American industry have found 
that DITTO provides an economical and efficient 
way of simplifying paper work through 
elimination of constant re-writing 

With DITTO the writing job is done but once— 
then duplicated mechanically, without error 
and with consequent savings. 
You can benefit from the experience 
of the leaders. There’s a DITTO system to fit 
your business. The sooner it is installed, 
the sooner you will cut paperwork 
costs and reap ail the other benefits 
common to DITTO efficiency. 


DITTO. 


OF CANADA, LIMITED 
32 Mendota Road, Toronto 14, Ont. 





The techniques for dealing 








’ Consult 


NOUS CEILINGS OF CANADA, 
a division of RED COMET of Eastern Canada Ltd., 
8368 Bougainvilie St., MONTREAL 9, Que. 

















Our Production Manager 


Tells Me... 


fact that the remainder of the Neutrons also have the pow- Can. age Kirkland Min 1.0 
i ‘ ‘ e 4 _ ~_ ( . © I L, ao 
‘report contained nothing to “ to transmute atoms and are! ¢én’ Brew _ 106 i. Duseelt f 
| suggest that Sir John Cockcroft | the agents employed in atomic) Cdn. Chieft. 2.00 ——— <i 
on : tc \ i.vV 
| —who directs work in Britain reactors to manufacture the Cdn. Dyno 3,000 my ourt 2 
. —_ oti ‘ : . Cdn, Ex. Gas ral 
_—had heen wrong in his own. concentrated atomic explosive Cdn fusk vy 500 poe Pete 
far more cautious, statement of and fuel plutonium from rela- <2. —_— + Lyndivarst . 
‘ Aa . Vi - ill an 
momeguent | the position a few weeks earlier. tively inert forms of uranium.| cpR 400 Malartic G.} 
Cdn. Petrof 500 Maneast 
Sir John then told an inter- Some research men believe <a = LSS Maraige 
; an-si¢ ~~ Maritimes 
A national ‘gathering of 1,000 that the first practical uses of Canso O. Prod. 200 nr 
atomic scientists that “promis- | thermonuclear reactors burning) C#s#!# 500 MeColl-F 
* ge Its” had b hte “di, 300 =Medallion 
Specialized ing results had been optaine@ | hydrogen as fuel might be| c lo ,, 200 Merrill Pete. 
Mears with a British apparatus known | aimed chiefly at producing neu-| Chi M & Ss. 700 tuion 
as ZETA. The results wouldi+,on- for tranemutatior ‘r.| Cochenour 6,800 Milliken 
Lron: or transmutation pUr-| Golastream 5800 sogul 
‘ take time to evaluate. poses. Coniagas 2000 Multi-Min 
ai 7 Ay = Con-Key 3,000 Nat. Pete 
Service But, he explained, ZETA — For convenience in other di-| Con. Denison 10,000 W, Brit. Dom 
erated only at several million | o ates . Do. wts 5,800 N, Cha mb'n 
“es rections the “fertile’’ material . Fe 3,500 N | 
degrees and it would be neces- ate ae * Haliiw 1.000 WN. To find out more about 
dilis tis antin ton intemenaienn tn employed in this case might be| @ ye‘. 100 : ' b this od 
pre 50 sailiibes - mi thorium, instead of uranium. - Smelters 300 N, Man 2,000 | DITTO, simply attach this ¢ 
) sciene- > Morrison 50 N. perior ,20 ' 
See better, feel better, : . ' | GMosher 1.000 Wicker Rim 10.500 | to your letterhead and moil 
, Th duct ld ti b | 
k bett th ol tists would get more energy out e product would then be a) C. Quebec 500 Noranda 1,500 | to DITTO of Canada 
wor Gr with giare- of the reaction than thev needed further form of uranium, known ’, Sudbury 152,400 Normetal 4,306 ag mn hia 
. : 700 oar 35.200 
free LUMINOUS , ; 99° Sonper Rand 37,700 Norpax 5,200 | Limited, attention 
CEILINGS to put in. as uranium 233, which 1s fat) Corby vot. 300 North Cdn. O. 100} . , 
: “This,” he said, “is likely to| more easy to separate chemi-| “se | + te oa tee Mr. Lievonen, or call the 
take much longer.” cally from thorium than is plu- | Devon Palmer 300 North. Cen $00 local DITTO office listed in 
: “ ; _F , ) t “key 5 
This time factor was empha- | tonium from uranium ccm ecss- 500 Seca” 11.000 the yellow pages of 
. " . | D ar 100 ¢ 3,000 
sized by FP (Signs and Por- One advantage of the fusion 5 200 ey B00 your phone book. 
tents, Sept. 21) when it referred | process over that of fission is) Puyan. 1.000 Pater or 
to the British work. | that there are no “fission” prod- | E. Metals 1,000 Peerless $00 | 
“ . Mini 100 ? 1.500 
The Significance -ucts left over at the end to! 5; ae 3/000 — gs 9,500 | 
World-wide interest centres| create problems of disposal. Falconbridge 1,300 Peruvian 400 | 
on progress in the fusion field — —_—— | 
rieN it provides ee Of| with these are constantly send ea bad BARRINGTON, 
oO taining — eventua y— un- proving, however, and it has| 5» sold to Stanbury & Co. and 
limited quantities of energy. ‘heen forecast. by several emin- Cornell, MacGillivray Ltd. $150.- 
This is because it uses as fuel | ent scientists that the demand G00 school Gedenture issue 5% % 
taal h erves of|. ' — —_ maturing 1-20 years at $98.03. 
not uranium, the reserves o ; ' 
for these, for use in industry Cost of th to th 
which are limited, but various | ae a ne vo a 
h f - d and in research, will for years ‘cipality: 5.99% 
eavy sorms Of hydrogen. to come exceed supply. aaa -_ 
There is enough of one of | 
. . 7 
these forms, deuterium, in the wit 3 F GENERAL DYNAMICS CORP..,| 
oceans to provide as much en- | 114 Stocks Yield pF Le 1, — ng com-| 
ergy as if the seas were com-| ae Se ee 
posed entirely of gasoline. Averages 5 5 80% 
It is worth remembering, | | 
however, that the first atomic) Average "yield on 114 dividend- | 
reactos started functioning in paying stocks on the Toronto) 
December. 1942 Stock Exchange as compiled by) 
; . ' Moss Lawson & gp on prices of 
was 
a ertoal —_ "bed to Oct. 21, was 5.80%, .28% from | 
wal years in prt efore | the previous rte hig 
s 
pnd prey oon aed ve oat The current yield compares 
clear to Gesigning a reactor that! with 5.38% one month ago and] 
would be economic. |4.82% in the corresponding week 
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» O How much does it COST 
to SPEND a million dollars? 
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A It depends on how FAST 
you can spend it. 
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Successor to G. I. S. Series 
“A” Trust, established 
in 193) 
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“WOLVERINE TUBING WILL SOON BE 
PRODUCED IN CANADA” 


“Early in 1958, Calumet & Hecla of Canada 
open a new copper tube mill in 

London, Ontario, producing sree water tube 
and pipe, commercial 4 etapa an tube, and 
copper and co alloy condenser ‘tube 
entirely from anadian raw materials. This new 
peuminietas only one in Canada devoted exclusively 
to the production of non-ferrous tubing—will be 
a great help in our own production operations. 
The company be marketing the famous 
Re gn Al oboe per tube... tubing that is 
known nality Ey oes States for = 

bose 


consistent hi ye wo — 
pedbauirione 2 Santee Gaterin-anal a mathe. 
in n, Bs a manutfac- 
a and sales organizations will be staffed by 
personnel.” 


= * . 


All of this is true . . . but, there’s more to the 

. Wolverine brand of copper tube is produced 

with a 5 quality control program backed by 

skilled engineering and sound research. 

same program of ““Tubemanship” in the 

United States has contributed many significant 

develo ts had the tubing ne va OR — 

oo Ee 

cee a tin new cop 

ii That's why you will And Calume 


in Canada 
& Hecls of Canada to be 2 valuable source for all 
copper tube requirements. 
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McKee “spending specialists” can save you time and money on your new plant 
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from the right source, at the right price, 
on the job at the right time. They know 
what they want and where co get it, any- 
where in the world—how to use nearest 
sources to cut shipping costs—how to 
time deliveries for a minimum of handling 
expense at the site. 


To you, this means lower over-all cost. 
But, more important, fast, efficient pur- 
cashing and expediting helps transform 
your new plant expense into an operating, 
profit-making investment at the earliest 
possible date. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors ¢ 372 Bay Street « Toronto 1, Ontario 
Subsidiory of Arthur G. McKee & Company « Cleveland 1, Qhio 
New York, N. ¥. ¢ Union, New Jersey « Washington, D. C; 
British Representatives: Head, Wrightson & Company, Limited 


Bt men, and dozens more like them at 
& Professional McKee, are experts in the art of spend- 

Management ing your money fast. And that’s to your ad- 
5 Protection trom vantage when you do business with McKee. 


inflation One of the not inconsiderable costs of 
engineering and construction of your new 
steel plant, petroleum refinery or indus- 
trial plant lies in the paper work and man- 
hours it takes to specify, select, purchase, 
expedite and inspect the material 
and equipment for the project. 


McKee purchasing experts know 
how to get the right material, 
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Obtain a copy of the pros- 
eae Mer latest report 
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$44 Howe Street 
Vancouver 1, Canada 
MArine 9920 


CALUMET & WECLA of CANADA LIMITED 
LONDON, CANADA 
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Qeetations bere listed are the official, exchange pi ices for listed stocks Incieding curd market , 
quotations. Por aeniisted stocks, quotations by wniisted deaicrs are given. The financial Pest y ancouver 
eannet secept any responsibility fer these quotations. 
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Hillcrest ‘ .. Be ur : Bid Asked niin Aa 
Hinde & mal . 250 41% 4 Unlisted Stocks Monarch Life 50% Paid -- 295.00 310.00 eae ag = vase +130 Nov : 
oe ae ng Mfg. A. B1.50 A2.00 c ‘lea by intercity § nits 7 Bid Asked Morrow Screw & Nut com. 42.00 Stef Gen 
. £2.00 (Compile y reity Securities Dom. Linseed Oil, units . 2.75 peee Nationa! Life 30% Paid .. 330.090 Un Corp. A .... 7 Non 15 
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<6 pid. shs. for ea. 100 shs. held. 
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into 3 cl B shs & 1 new com. sh. for 
ea. com. sh. held, Sept./57. 
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7 > . Range Week Ending 5 Last Py Renge [ Week End 
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High ~ Dividend - éSaies i] High Lew Cleese 
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P —— ~ | Pimeeetal Pest bas « eeiferm mrthed of ating cerperetion accents. Varietieugs 
frem (he companies pe reperts are feetaeted. 





+ yom Bc ae Un ; Tn = sa 
last Week End . G ; , P Q | 3 ; a -. 7 : fe ~ : ’ . 
Compan: & Oct Oct ia ase M4 a Gaitwin 3}000 ; - : : . ; Can a = 
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25 Geco . ts Do. warr 
ee (on. Proeepect 
Can. Wil ster 
Canadusa 
(an “ 





eo. 
~ 

? 

: 


-- 


i” 
~~ . 
~ 


- 


: &- be @ been 
SBBGeseES 
e 
oo 


- 


ao! ae 


;ESn8ese BUSEy SUss= 
7 ? 


a : . 
Natural Gas _ dustrial and commercial customers 
. among which is B. C. Power Com- 
INLAND NATURAL GAS CO. mission which will use natural gas 
Vancouver, consolidated net profit/in its generating stations in the 
of $467962 for year ended June 3. Cariboo and Central B. C. Lateral 
1957, was over four times previous line from the Westcoast line to the 
year’s $107,108. Prince George power station has 
Company completed the financing been completed 
of the Inland transmission and dis-| & C Public Utilities Commission 
tribution systems with sale of $250... 1 . ‘ . 
hat certified Inland to serve 41 com. 
000 5% cumulative redeemable pre- | ..,.,i+: , 
‘ sed cha $20 . ~ MUILIes, of these 27 will receive 
eo res par; $8 million | natural gas this year. Franchise 
53% convertible sinking fund de-| sercements have been negotiated 
dentures, series A; and $15 million | ¢.- terme of 31 years 
. es “Tie © 20 OF si: ye . 
6% first mortgage sinking fund 
bonds series A. of the 5% - con- A =~ ine under construction 
vertible sinking fund debentures, '°™ ‘the ‘eas fields north of Spirit 
series A issued in February, 1957,| ®iver, Alta. © tane care of future 
a total of $826,500 were converted | 2®™@nds om the Grande Prairie 
to common stock as at Aug. 30, 1957. *7***"™ 
Company completed building of 
ONSOL. INC 
s%Geiliio 1 19600 360 miles of transmission line and or oe ous NT 
HL I : . , installation of distribution systems',g;.-- SS ™ - — 
— 9 Bs : 1s | Rix-A’basca. 26200 54 oS 13s =D Lm 0 i in 27 communities in interior Brit-| Gain on sale prop 197 190 
. Ee ion 39500 so oe a » Roche Ll 34500 : : | | ish Columbia. It is now receiving Operating ine. .... $286.54) $354,776 
, . Ck. 02‘aHarnil nil ss 0 R * . ‘ natural gas from Westcoast Trans- ;... “a a: ‘eaeate on aeS 4.331 
16 Atlin-Raff. . 182400. ' 2 he Rock 39200 mission Co. approximately 30 days = exp. “ome 868 
yt Avbetie sabes sane ta 06 12 wo Agee , oes ahead of schedule. — so" an 304.673 
Bl ee ei e@eeee Bin . . , > . oes veype nort . 
12 Aumacho ... 13000 . | : 0S Hd of Lakes S300 Canadian Northern Oi! & Gas Lid. “interest ; TORT TY 
57800 oa . | 31 Headway . 9775 and St. John Gas & Ol! Co. have Inc. tax 23.608 eo 784 
20 ‘#2 ” “Me Mt _ Heath ....... 9500 drilled several successful gas wells. “et premt .... 265 8=§=6107.108 
‘12% 0S%%Aviliabona f 9006 7 r* 04'\,Heva $200 ~ ; ~ : Cusvent Rarnings—Consolidated ecern- 
53 Hich-iell 8.05 4300 Canadian Northern Oil & Gas has) ings trom operations and other treame 
78 00 19 Hollinger _ a 37 ly interest if) l4 producing before denresiotion and inceme taxes 
% «Baker Talc . ! 3 3! "2 00 “¥ aos 1.26 12540 wells situated in the South Pouce euaes BS $75,174 for the five months 
‘ , ‘ . oy! = er: . _ sy " 
O34 Band Ore. 7 13% ba Hudson Bay ) Coupe field. The open flow pro-| fst" pret’ divda'.  res.0e? 
"14 ae — A; ar ~ 67.50 $3 754 21.15 $81 1 60' + 7.7! 1.08 6 Silver 4, : 26 ? | , duction of these wells is 284.5 mil- | Surptes fer year .. oe ae 
M%4Bankiield .. 06 oa > eo ' - , ~ _ a = . ° ~ ae . : hon cu. ft. of gas daily. Daily pro- | ©*r"imes per Share and Bevidens Receré.* 
, : 1 1- Ps Z 23 ; , ‘ ver tanc a) : 4 } i — nr , : . 
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12 Glerm Ur. 
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S7'*=Goid Crest 

6 Gold Eagle 

%l Gold Lake 

22 Gold. Age 

= Gold. Man. 

1° Goldfields 6200 
°F Greham R 1383 
5.73 Granby 42.25 ni) 
06 Grandines 19900 
23 Granduc $800) 
lo . Grandview nil 
Ot Great Fail« nil 
19’ 2Grevyhawk 224200 
0 Gui-Por Ur.. 1960 
"% Gulch 2500 
% Gulf Lead 8000 
» Gunnar G 87015 
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22 Barnat ‘ . = “ ’) e ’ ; . > ~ ~ 7 <4 ~ J ¥ ‘ - : ; ; ; ; > ; pref . li $i 8 
05% Barvallee : ‘ . . ‘ 24 OT Indian L, a fy , i De . x Lane) - , 7 : , 3 “ f ™ } " " ‘ : , duction rate of deliv erable a> is Fa: ‘ Raed . Pa) May e 
Bervue ... ; 90 37 «Inspiration . | ‘ 17 6 Skeena 3000 6 07 ‘ 6.0 3.0 2 350 3.2 : estimated at 34 million cu. ft. a day Common 613 90.048 
Barymin °.0$ 5! 5! 5: 20 413 Int. Cerami 6 | 4 a can Wu wo 6 | 06 7 : yay a AD | | from the wells in which St. John None paid 
Base Metals . : int. Nickel ; - ) | see eg nr ; on if an : - | Gas & OQOil Co. holds a 4.05 "Based on: shs at the year end 
Baska ; 111.69 wae? 03.60 + $1.15 a = ) . — oo = S A. et —_ me ~ rv ee ' sincluding imitial divd. peid Jen. 18 
Bateman ' mt lO'aInt. Ranwick _ : “< : ‘ oo ' : , ef} f D4 ie. 'e 9 wu af B i if interest 1987 
Reatrice .... 5! 04! yo : = — Mpg on re Companys two subsidiary trans- = o/s at Juné 
' “ ro ‘ ; ‘ ! i ‘ " ‘ [ y ' , S rn .' : ' pr 2 
B'tie-Dua, a : ‘i 2 ‘Ol %Island Lk | | | 5 On v tar “wer om 4 - 4: High .& 95 2 " mission lines have also shown con- C _ pred =e pal , noes » ons! tis 
s: f ; : > one . } 1 ae > & mu : *) ommon, Da! ; ] ; 
eaucage ... , 16 leo Uren. . . 20 | 97 0 16 Stanroct 20345 2.06 ¥ 1% ' : B25 lowe | Oo | siderable gains in volume of gas ’ 
Beay er L ge 9340 . J Ws: ‘ " ‘ 4 Ww) 3 St . 77 5 _ . >* < ‘ ry \ " . ” > . 
Belcher ..... 203505 ‘ ‘ ; a mean $2.02 ea 14% I 4 _ try awe + , af 6 o> 68 : : my 10 9 is 60 carried, although revenues were CONDENSED CONS. BALANCE SHEET 
' * « Cc aece > » | "4 ay JT >Hi . 14 i 31 , . : os) 6hD ; a 
BellecChib }. AS Jardun ..... 10500 0: 0: 13 6 Starrat O 12500 07% ye 08 16.73 13.75 Bay Oi! 141450 1 623 13.75 5 | Slightly lower. Revenues from these As st June 2: 1964 
aieterre 10 ae : : - Jaye . sees 14925 3 $5 a 04"aSteeloy 3000 =O 0! 4% 04%, a ae 16295 23%, 26 16 pipelines reflect a change in rates cane sec.+ ewe )  armmcans 
- stemmed was ees ; vp oe 0 } | Settlone ee osiee ' 3 ¥ 59 _— 08: ast om A |} aan > 1 + ~ ” - - : bs ” = from a flat rate to a load factor Accts., etc., rec : 
rf ; ao te 9 , 07 Sudhury G — “4 - basis. The new rate basis is de-/| Inventories . 
ph — Ag Yun. : v0 oburke .... 11200 ; ‘ Sudbury G.. 7200 : , Total 
os Mharats ‘ on” | 18 Joliet Que. . 14100 . 9° 12 10 190 Sullivan 14250 2.02 16 1 gs 3 Israe] Cont 2 2: 23 signed to attract new business, but 7 “ . yg —~ 
46 Do warr. ; : - ae gem Rw = | not = 2 Sul — _- «= ! } 2 on + ' = . : Ms was only in effect 10 months. Had Permite, --— gp aa 
, : 34 : < AZ Sunshine *. ni Ll °.o¥ , pi OU - - : 
Jeon. 1% 04 Surf Inlet : = A 3a ; 8 Sen are 230) aa fan it been in effect the entire year | Property devel . 
K, L 73 1.10 Sylvanite ... 28090 12: “1. : 25! 4 Ken 1000.17 17 revenues would have been higher Aer ge a cones. 
Kenville .... 14500 .06 0614 - . a —_ a 6 | the president says in ae fe 
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In addition, there is a discussion of corporation 
growth and its investment aspects. 
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DIVIDEND NOTICES Grain Prices 


Wianipeg Futures 
Week te Oct Ti. tet 





Chicago Futures 


Week te Oct Ti. tee? 


GREAT WEST COAL 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of twelve and one-half 


Ask Bid Ack 


x Robir Mr é, 
rt 


ema 
Montreal & Toronto Edd Bid Ask 
ceo o i> 2« : a? [ to _— 


aca | | N.M. PATERSON & SONS LIMITED 


Bid Ask *ot* 5 L 2 1 Do A 12 Pen bil =a Lou we ee © — | - Grain Division 
390 fa I } rhyryt : » me . : . 
“. Grain & Coal Merchan? 


- 


Roche 
xRcekw ys 
xRky ; 


Cc . ; 
xt Dev xElectr ¢ 


Blectrolux 


& ” 


cents (12%3c) per share on the out- 
standing Class “A” and Class ‘B 
shares have been declared payable 
November 15th. 1957. to sharehold- 
ers of record at the close of busi- 
ness, October 3ist, 1957 
By Order of the Board 
T. L. MATHIE 

Secretary-Treasure! 
Brandon, Manitoba 
October 4th, 1957 








Parker Drilling Co. 
Of Canada Limited 


Dividend Notice Ne. 11 


Notice t# hereby given that 
Dividend of Twenty-Five cents 
‘> cents) ver share on the out 
standing No Par Value Common 
Bhares of the Company was de.- 
clared payable November 1, 1997. 
to shareholders of record at the 
ciose of business October 15, 1957 
By Order of the Beard 

A. G. HOLLEY, 
Secretary-Treosurer 
Calgary, October 1!, 1957 











“SYLVANITE GOLD MINES, 
LIMITED 


TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANT 


NOTICE OF DIVIDEND NO. 96 


TAKE NOTICE that al semi-annual 
dividend of 4% ‘i.e. four cents per share) 
on the outstanding Capital Stock of the 
Company, payable in Canadian funds. 
hes been deciared as dividend No 06 

Such dividend will be payable January 

1958 to shareholders of record at 

close of business November 22nd 
Share Warrants suc} 
dividend will be payable 1 or after 
January 2nd, 1958, in respect of the 
shares specified therein upon presentation 
and delivery of Coupon No. 06 at 

The Canadian Bank of Commerce. To 

ronto, o7 Branch of said Bank 

Canada Northern Branches 

cepted), 


In the ecnse of 


any 
(far 


Liberty Bank of Buffalo, Buffalo, New 
‘ork 
BY ORDER OF 
S WALTON 


THE BOARD 
October 18th, 1957 


Secretar y i rTreasi 


~~ 


FISHER & BURPE LIMITED 
NOTICE OF DIVIDENDS 
NOTICE IS HEREBY GIVEN that 


the following dividends have been | 


deciared payable on or after Novem- 
ber 1, 1957 to shareholders of the 
Company of record at the close of 
business on October 24, 1957: 


1. A semi-annual dividend of forty | 


cents (40c) per share (being divi- 
dend No. 19) on the Class “A” shares 


without nominal or par value in the | 


capital stock of the Company. 


2. A dividend of thirty cents (30c) | 


per share (being dividend No. 13) 
on the Class “B” shares without 
nominal or par value in the capital 
stock of the Company. 


DATED at Winnipeg, Manitoba. this 


lith day of October, 1957. 
By Order of the Board. 
R. A. DAVIES, 
Secretary 





CANADIAN UTILITIES, 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 


quarterly dividend of One Dollar 
and Six Cents ($1.06) per share on 
the @umulative Redeemable 
ferred Shares, 4% Series, of the 
par value of $100.00 each of the 
Company, ‘vill be paid on the 15th 


day of November. 1957, to all share- | 


holders of record at the close of 
business on the 3lst day of October, 

1957. 
DATED at Edmonton. 
this 15th day of October. 
By Order of the Board. 
T. Af MONTGOMERY. 


1957. 
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CANADIAN UTILITIES, 


LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that a 


quarterly dividend of One Dollar | 


and Twenty-five Cents ($1.25) per 


Share on the 5% 


Pre- | 


Alberta, | 


Secretary. | 


xArcan 
KArea 
Argus 
Do 240p 
Do 2p 


Ash 

xAsh T 
Do j 
Do 

A Art 
Do 
Do 


xAt Yk 
xAt-Ruf 
“Aube! 
xAumac 
xAumaqd 
xAunor 
Aut El 

Do A 
Aut F A 

Do B 100 
xAvilla 5) 
Biy SA 780 

Do Sp 19] 

Do 5i%p 18 
x Banfi 150 


<Bnkno 16 
xBnokfid 6} 
Bk Mtl 374 
Bk NS 46) 


xBrelna 325 


xBarnat 204 


xBarvu 12 
xBary E 5 
xBase M 2: 
xBaska 1: 
x Bata 
Ba In 
Bath A 4: 
Do B 
xB-Duqg 27 
Beatty 400 
x Beauc 45 
xBeav L 
B Lum 
B Lum A 
Do pr 
x Belch 
Bell 
x Bellet 
xBthim 
xBeven 
x Bibis 
xBicrft 
Do w 
xBidcop 
Bilt 
Do p 


I 
xBonvill 
xBordul 
x Bouse 
xBouzn 
Bowat 

Do p ba 

Do 5i%p 
Bowes 
xBoymr 
xBrirn 
xBralsa 
BrcC A 

Do B 


425 


xBrilund 
xBritalt 
BA Ojil 
BCE 4%p 
Do 4\°ep 
Do 44%p 
Do 4i%p 
Do 5°op 
BC For 
BC PA 
Do B 
BC Pow 


xBr Reef 


Brown 104 


Bruck A 
Do B 
xBrnhrst 
xBrnsmn 
xBrnsk 
xBufad 
Do A 
Do A 
Do RL 
Bid Prd 
Bull A 
Do B 6 
xBunk H 7 
x Burch 
Burlton 
Burns 
Burr A 
xCbnga 





Cumulative e- | 


deemable Preferred Shares of the | 


ar value, of $100.00 each of the 


-ompany will be any on the 15th | 


day of November. 
holders of record at the close of 


business on the 3lst day of October, | 


1957. 
DATED at Edmonton, 
this 15th day of October, 1957. 
By Order of the Board. 
T. A. MONTGOMERY, 
Secretary. 




















THE HAMILTON COTTON | 


COMPANY, LIMITED 


Notice is hereby 
following dividends 
clared. 

On the er ting, 5% CUMULA- 

EEMABLE PREFERRED 
SHARES of the Company, $1.25 per 
share, payable February 14th, 1958 
to shareholders of record at the close 
of business February 5th, 1958. 


Alberta, | 


957, to all share- | 


370 

xC Red L, 450 

xC Bd 250 
Do B 
C Cem 


Do p. 
Cul ws 
C Fnd A 
C Foil 

Do A 
C Fad A 
CI Fnd 

Do 41% 
C Life 


iven that the | 
ave been de- | 


the outstanding COMMON. 


On 
SHARES of the Company, .22‘c per 
—. payable 


of business November I]th, 1957. 
By Order of the Board. 
E. GLOVER HOWE. 


December 2nd, 1957. | 
holders of record at the close 


Secretary-Treasurer. | 


Dated at Hamilton, Ontario. 
October 2ist, 1957. 
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xCandcor 205 
xCan Er 16 
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Do w 135 
xCan N 100 
xCan Oi] 110 
xCapt 7 
xCarib 49 
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xCastie 305 
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xChib K ili 
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xChim 39 
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xC Bar 150 

Do A 300 
xCobalt 20 
xCoch W 158 
Co-D 
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Cashutt 
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xColom 
Com E 
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Do A 
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xCop-M 
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Donoh Br 10 
Dow 30 
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xDuvex 
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xE Min 
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er Ad 
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Steamship Division 
Carriers of All Bulk Coargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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UNITED GRAIN 


1957 WinmiPEe SASKATOOR 
Weekly Figures CAL. @ARY 
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Ferente Steck Exchange index Montreal Steck Exchange 
Indus { ~ 6. N 

388.33 69.39 146.02 

396 63 70.38 149.98 

399.46 

405.98 

413.83 


428.44 








468.7 
490 42 
388 33 


-Jones Closing Stock 


74.61 


62.838 


rhe 
Bond Tenders 
1? Noon. Oct -$. 1957, Gevernment of 
( anada Treasury Bills I Vadis 24 
Dated Oct. 25. 1957 
flown of Truro N.S 
All-Car Bd 164.2 i 4 ; ebenture $298 000 
Can. Invest ’ — 
Canafund 
Champion Mut 
C’wealth Inte: 
Corporate Iny 
Diversified In: 
Dom. Equity I 
Grouped Inc, tn 3.07 J : dine —— 
Growth Mines ». 96 6 a Te 


Investment Trusts 


Divd. pd. 


cents 


- 


LIMITED 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 


All-Car C“or } iz 2 9 x | » PM thet > 1953 


IMP"™RIAL INVESTMENT 
CORP., as at Sept. 30. had 369.- 


505 hares issued 





Growth Oil & Gas 


Investor's Mut 
Leverage Fund 
Mut. Ac F 

Mutua! In ome 
tegent Fund Ltd 
Resources of Canad: 
Sav. & Inv. Mutual 
Sup’vised Amer 


, Sup’vised Executive 


Sup'vised Executives 
Sup’vised Executive 
Sup'vised Gr'th F 
Sup'vised Inc. Fu 
Timed Invest 
Trans-Can. A 
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Do. { 
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Municipal Bonds 
Oct. 22, 1957 
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REIMER MEETS THE DEMAND 
for FAST, DAILY SERVICE 


Day in and day out, Reimer Express Lines offers 
shippers fast, efficient service .. . the fastest pickup 
service in the business backed by diesel-powered 
highway equipment. 


% Private wire teletype service ye Bonded drivers 


s 
“ 
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Calgary Oils 


Quoted in Cents 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports ttd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





2 FAST, DAILY EXPRESS SERVICES 


*& WINNIPEG-TORONTO + WINNIPEG -—LAKEHEAD 


and intermediate points 
WINDSOR KENORA 
LONDON DRYDEN 
BRANTFORD FORT WILLIAM 





MONTREAL PORT ARTHUR 


475 
17 
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DIVIDEND 
‘NOTICE 


On October 16th, 1957, « quarterly 
| dividend of twenty-two and one-half 
cents per shore in U.S. currency wos 
deciored on the no por valve shares 
of this Company, payable December 
Sth, 1957 to shareholders of record 
at the clase of business November 
Sth, 1957. 


Montrec/ JAMES A. DULLEA, 
October 16, 1957 Secretory. 


THE JAMES ROBERTSON 
COMPANY LIMITED) 
To the Shareholders: 
Notice is hereby given that a 
of 50c share has 
declared on the’ outstanding come 
mon stock no 
James Robertson "Company "(Lin 





ited) “payable on December 13th. 
1957, to sha of record No- 
vember 13th, 1957. “ 


toBY Order of the Board of Diree- 
: C. F, RATHBONE, 





| October 18, 1957 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 
County Elevators located in all Prairie Provinces, 


CALGARY 


and 


Terminals at Fort William. Port Arthur and Vancouves. 
Cereal and Forage Seed Plant ‘at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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EXPRESS LINES LTD. 








Geco Mill Moves 
Toward Capacity 
Geco Mines 


is now treating 
about 3,100 tons a day in its 3,300- 
ton capacity concentrator in the 
Manitouwadge area, President 
Norman C. Urquhart announces. 

The tonnage will be increased 
steadily until the maximum capa- 
city of the plant is reached, he 
gays, No difficulty is expected in 
reaching the 3,300-ton daily rate 
shortly. 

The mine is in shape and capa- 
ble‘of feeding the full capacity of 
the mill, he says. 

Metallurgical results have been 
“very satisfactory” and shipments 
of copper and zinc concentrates 
have been made regularly since 
Sept. 9 this year, Mr. Urquhart 
gays. 





@ How SENSE 


Rollsup Dollars 
in ANY Market 


Reviewing three months 
of common-sense analysis 
which has been saving 
and making money for 
growing numbers of traders 


There are no bad markets for|JOD ' 
| positions you may have accum- 


the trader who is consistently on 


the right side of price move-. 
ments. And if you'll take the |9 » y 
‘mining and oil groups. 


time to study this review of 
Elder Letter predictions since 
the start of the big slide, you'll 


‘are developing 


THOMPSON Man. (Staff) — 
Ore development underground 
and surface plant construction 
are being pushed here by Inter- 
national Nickel. 

The aim: To maintain sched- 
ules that call for a nicke] pro- 
duction start ir mid-1960 at this 
new mine camp 400 miles north 
of Winnipeg. 

Speed is keynoting the project 
that Inco first announced late 
in 1956, put in motion early this 
year. 

First major leg of this race 
with time — building a 30-mile 


ee 


increase positions in golds and 


i other defensive issues.” 


September 19: Trading 


The market had drop again 
and we had advised a 
term purchases. We warned, 
however, that long-term posi- 
tions should not be taken be- 
cause the market would go still 
lower after a brief rally. “The 
correct area for longer-term 
purchases,” we said, “might de- 
velop toward February of 1958.” 


October 3: Out Again 


One excerpt will show you how | 


profits and savings were accum- 
ulating by this date: “Profits 
in practically 
everything we advised during 
the last dip. And to avoid get- 
ting tagged out at first base it 
will be necessary to start taking 
those profits. Also do a decisive 
job of cleaning out any loss 


ulated through recent months 
of intemperate activity in the 


October 12: The Big Crack 
Clients were essentially out of 


ew short- | 


As 


+, adele, ®y 


i ‘ 


ae 


(ill 


spur line from the CNR’s Hud- 
son Bay line at Sipiwesk into 
Thompson — ended thi 
as. Manitoba Premier D. 
Campbel) drove in t 

spike. 

Inco is opening two munes, 
Thompson and Moak, building a 
concentrator, smelter and 
finery, a townsite for 8,000 per- 
sons initially. 

Together with a Manitoba 
Hydro development on the 
Nelson River, over-all cost will 
be about $175 million. 

Details of the development, 
disclosed by Vice - President 


Ralph D. Parker: 


WeeK 


re- 


|@ A milling rate of 9,000 tons a 


day to meet a projected produc- 


t 


i . eo 


a 


a 7 


Nickel is opening new mines. 


Ore from Moak Lake will be 
moved this route to the 
and plants which are lo- 
cated at the Thompson mine 
site and near ‘he planned town- 
Site 

Although details are officially 
lacking, it is believed Thompson 
ores are higher in grade than 
at Moak. 

It was the Thompson discov- | 
ery — made less than two years | 
ago — and its development that 
apparently led Inco to a decision 
to go ahead. | 

The combined ore from! 
Thompson and Moak that will! 
feed the mill is slightly higher| 
in nickel grade than Sudbury 
ores which are believed to have | 


over 
’ 


mill 


“ for 


Inco Speeds Manitoba Project 
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MACHINES AND MEN complete new spur rail line to Thompson, Man., where International 


1961 is 
130% jump 
duction 


Inco, has carried 
big market development pro- 
grams in the past, is again fac- 
ing a magor job of expanding 
civilian consumption 


650 million Ib., a 
from 1951 pro- 


which 


: > 
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ANNOUNCEMENT === 


GM APPOINTMENT 


| 300,000 common 
by! compan y 


Oil Production 
Higher for Banff 


Despite declining well allowa- 
bles, Banff Oi) in 
tion in first half 
bb! 
1956 

Crude 
ties and operating costs 
$114,070 from $106,441 
report s ¥ 

Working capital at June 30 was 
$578,852, up from $82,078 at the 
end of 1956 and reflecting sale of 
shares to net the 
$675 ,00¢ 

Banff is concentrating on ex- 
ploration of some 600,000 acres in 
Southern Alberta. Gross acreage 
holdings at June 30 were 2,605.,- 
764 for a net 597,322 acres. Gross 
royalty holdings were 79,644 
These c ith 2.761,- 


acres gross, 906 


fenesn S71 OOR hhh’ 
4 Fe ~ ws wa 


income after royal- 
rose to 
, a progress 


acTes 
i22 
19.404 gross royalty at the 
1956 


mpare Ww 
O00 net 


> 
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end of 


Investigations 
Urged by CLC 
The Canadian 


this week in a 
called upon the 


Labor Congress 

10,000-word bnef 
federal govern- 

® Appoint a Royal Commission 
on methods of settling indus- 
trial disputes 

® Revise the Immigration Act to 
regulate the flow of immigrants 
according to the country’s ab- 
sorptive Capacity. 
Alleviate winter unentploy- 
ment by providing more money 
for housing, possible tax reduc- 
tions and increased social 
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De. J. G. DAVOUD ®. J. KERR-MUIE 


Changes i» top level monegement positions ef Covurteulds (Ceneda) Limited, were 
announced todcy by Drummond Giles, President end Generel Menoger 


> J. Kerr-Meir, Executive Vice-President and Assistent Genero! Moneger, will leave 


that post fo return to Engiond, Janwery |, heving completed his term in Conede. He 
will De succeeded by Dr. J. G. Davowd whe is of present General Meneger ef the 
Acetate Division of Courtoulds Limited 


~ 
¢ 


Doveoud is the younges! son of Mrs. V. Y. Dewoud, of Kingston, Ont., end received 
his elementary education He grodvated with first cless heners in 
1937 and the seme yeor wen @ Phedes 
in 1940 he received his degree of Ph.D. 


mn the? city 
Chemistry trom Qveen's University in 
Scholarship for the Province of Ontario 
in physico!l chemistry from Oxford 
During the wor he worked on voriows scientific projects for the Ministry ef Supply 
ond the War Office, developing defense measures ogoins! gos worfere. 


He joined Courtoulds in June 1945 as research chemist end efter a number of 
intermediote oppointments wos nomed Generel Monager ef the Acetate Division 
in September 1955 





security benefits his cabinet by a CLC delegation 
The brief was presented to! headed by President Claude Je- 
Prime Minister Diefenbaker and’ doin. 


ee 








A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


see the supreme ease with which ition of 75 million lb. of nickel 
clients of this service can|the market, and it was no time | annually. 


straighten out their approach to|t© start getting back in with) § 1). oserves likely gufficient 


a content around 3% combined | 


nickel-copper, with nickel pre-| 3 a 30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 
dominating. | ne | 





‘bigger selling waves coming. | 
st ? 
the market—and stay. on the Age ge rene 


analysis which advised against 
any purchases. 


October 17: Fresh Start 


With a new deflationary move 
having been confirmed, we 
started into golds in earnest— 
recommending eight stocks at 
below-market levels which we 
felt they might hit as the gen- 
eral decline steepened. The con- 
servative nature of these rec- 
ommendations can be seen in 
the fact that only one of these 
eight golds has so far hit antic- 
ipated buying levels. As the 
rest follow suite we shall guide 
our clients slowly into a fresh 
start at the base of the next 
logical boom—the boom in gold. 
If you’ve been making mistakes 
and losing money while the 
Elder clients have been moving 
ahead, maybe you just can't 
afford to be without the guid- 
ance of this weekly service for 
traders and investors. Send $3 
for a six-week trial subscrip- 
tion — or $35 for a year of 


right track. 


August 1: Metals 


We were already growing bear- 
ish about metals—stating, for 
example, that we feared a divi- 
dend-cut for Inco and a serious 
slide for the nickel group. In- 
ternational Nickel has since led 
the section down with a 30-point 
drop. 


August 22: Deflation 


With most observers still talking 
inflation, we reversed the field 
and studied the possibility that 
a 25-year inflationary trend had 
been reversed. We started into 
golds that week—with profits of 
up to 25 percent having devel- 
oped since in several trades. 


August 29: Money 


We told clients to “bet a box of 
Cigars” that the Canadian dollar 
would drop toward parity with 
its U.S. couriterpart. It has 
since lost over three cents. 


September 12: Getting out 


We started suggesting profit- 
taking in earnest—advising sales 
of Opemiska, for example, after 
it had made a $1.50, rally from 
recommendation levels near 
$7.50. Predicting “an epidemic 
of doubt” we said to “get out of 
many issues attuned to the eco- 
nomic roller coaster in order to 
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‘We said so 














| service. 


J. C. ELDER & CO. 


SECURITIES ADVISER 
SUITE 1323, 67 YONGE ST. 
Toronto 1, Canada 
Telephone: EMpire 6-6066 





ARE YOU LOSING 
- OR WINNING - 
IN CANADIAN STOCKS? 


GOLD: When gold stocks were having 


INDUSTRIALS: While 
oils and metals, considerable attention was directed to - 


EVERY WEEK we'll send 


During September, three of the four indexes that chart 
the Toronto Stock Exchange trends recorded declines of 
3 to 8 percent, and yet, 15 percent of all stocks listed on 
the market moved up during the month. This means 
some traders make money even in a bad market. They 
do it by making the right moves with individual stocks. 
Let's look at some recent recommendations and see what 
the right moves were. 


URANIUM: Early in September, when the uranium index 


was pampng to 295.3 from 269.5 in a week's time, we said 
some definite reactions were in order and urged clients 
who were not interested in moneinng, Por long term gains 
to take Prt xe as they a ared. e Ficail men- 
tioned CAN-MET and CONSOLIDA DEN N for 
short term liquidation at just under $4 and $19. Can-Met 
then fell to $1.75 while Consolidated dropped to below $13. 


blems a short 
time ago, we said attention could be directed to selected 
issues. ‘wir: 4 our “selectives” were MADSEN RED 
LAKE at $1.35, EAST MALARTIC at $1.20. Dur the 
same we suggested that while some gold stocks 
provided hedges nst reactions in other groups, traders 
should not ignore our general rule which says take profits 
of percent as they are presented. By fol- 
low our advice here, clients soon real good gains 
as East Malartic rose to $1.80 and above. 


OILS: About a month ago, when HOME “A” (which had 
provided clients with forty to fifty percent profits in 
rounds) was strong at $19, and when 
odest protis ot approximately S94 in Home and sei 
m approxima ome se 
buys in Our was that both had 
too po ne but the highly speculative 
trader. Home since fallen back to near $15 and Fargo 
dipped to below $5.60. 


the markets were falling off in the 


UM G 
Pp share, liquidate POWER COR 
near ? for per share profit of $13, sell DOMINION 
& COAL at near for its of $6-$7 per share. 


THIS TYPE OF GUIDANCE can be yours. The Canadian 


Forecaster helps traders hold losses to a minimum, estab- 
lish excellent range tions, make decisions that 
lead to intermediate profi 
will start off by giv 
lem stocks; by mn you a fr 
prospects. ere is no charge for this service to 
our su bers. 


our 8- bulletin, which 
t information to keep you 
tical, investment and cula- 
t discussion on individual 
ks, and on how they will be 


gives you enough 

Hes ankina, ales ie 

ve 

ah Mag Fe Bre: 
affected by these attitudes. 
round out our service by ‘exactly what 
to buy, when to sell, and why. For a $5 trial sub- 


you over a 
profits out 
an 


We 


we 60-day 
all over the world—traders who have 
of a bad market—consider The 
invaluable asset to their activity in the 
er ne Oe eee Dee ee ees Waletn & ey 
ae : The Canadian Forecaster, 231 Examiner 


Calgary, Alberta, Canada. 


to support the project “into the 


next century.” 


| @ A ratio of three tons of Moak 


Lake ore to one ton of Thomp- 
son on the basis of the 9,000-ton 
daily mill rate. 
@ Mill, smelter, refinery and 
townsite planned so that opera- 
tions could be expanded easily. 
® Possibility that Mystery Lake 
ore — not now considered eco- 
nomic -- could be drawn on to 
feed the mill, Location of sur- 
face plants at Thompson is 
roughly in the centre of Inco 
holdings. 
Inco Railway 

® No additional financing is 
contemplated by Inco to carry 
through the Thompson project. 

Initially, it is thought opera- 
tions will be around 25% be- 
low scheduled output, running 
around a rate of 60 million lb. 
of nickel production yearly. This 
rate should be stepped up to the 
75 million lb. rate by the end of 
1960. 

The two mines will be con- 


tion. 


Underground Work | 
There is very little copper | 
content in the Manitoba ores| 
which are associated with peri-| 
dotite. 

At the Thompson mine, two, 
shafts are being sunk, A pro-| 
duction shaft is to be connected‘ 
with a development shaft, 2,900 | 


. ' 
ft. away, by drifts now under'| 


way on seven levels. A head- 
frame is up at the production 
shaft. 

The Moak Lake mine is being 
developed by drifting on the 
700. 1,000 and 1,300-ft, levels 
from an exploration shaft sunk 
to 1,300 ft. previously. 

The drifts will connect with 
the production shaft 
away from. the 
shaft. 

Ten 


years and $10 million 


/were spent in Northern Mani- 


toba before the Thompson-Moak 
development got the green light. 
The Thompson and Moak 


'mines, together with Sudbury 
expansion, will raise Inco’s an- 


nected by a 22-mile company | 


railway, now under construc-| 
| 


nual nickel capacity to 385 mil- 
lion lb. 
Projected free world output 





Company Report. 


To assist readers in appraising and comparing company financia] statemerits, The 


ELDORADO MINING & REFIN- 
ING had net profit of $3,519,807 in 
1956, down slightly from net profit 
of $3,632,586 in the previous year. 

There is an urgent need for de- 
veloping lower cost methods of ore 
dressing in the uranium industry, 





cece ANNOUNCEMENT 


~ , Se * . 
EDMUND R, ven VOGT 


King Merritt, President of King Merritt 
& Co. (Canada) tid. is pleased to an- 
nounce the appointment of Edmund R. 
van Vogt as Regional Manager in Toronto, 
Ontario. 

Mr. Von Vogt has an outstanding repvuta- 
tien in the distribution of Mutual Funds 
end Saving Plans in Central and Sovth- 
ern Alberta. Hi- clients will be pleased 
to learn of his personal advancement in 
this field. 

King Merritt & Co. (Ceneda) itd. is o 


ganization specializing in the sale of 
Metvel Funds. The Company is the dis- 
tributor of COMMONWEALTH INTERNA- 
TIONAL CORP. LTD. and the LEVERAGE 
FUND OF CANADA LTD., both designed 


ITY PLAN and the SYSTEMATIC WITH- 
DRAWAL PLAN. 

The FAMILY SECURITY PLAN is a method 
of investing in shares of COMMON- 
WEALTH INTERNATIONAL in amounts 
of $10.00 to $1,000.00 monthly — with 
immediate completion insurance in the 
event of death. The Plan also provides 
weiver of investment in the event of 
disability. The picn and its special 
features is vwnique in Conado. 

The SYSTEMATIC WITHDRAWAL PLAN 
is @ plon fer vericble income for life 
based on life expectancy tables adjusted 


finest pian for retirement income. 
Offices are at 1912A Avenue Road, To- 











Financial Post has a uniform method ef presenting corporation accounts. 
from the companies’ published reports are footnoted. 





with built-in growth; the FAMILY SECUR- | 


-— without question Coanoda's | 


part ef the world-wide King Merritt or- | 
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Variations 


President W. J. Bennett says. The 
same need exists in feed materials. 

Techniques in the industry are 
changing quickly, he says. Already, 
some existing processes may shortly 
be obsolete. 


Rk. tL. GOUGH 


E. H. Walker, President of General Motors 
of Canada, announces the appointment of 
R. L. Gough as Public Relations Manager 
Mr. Gough, who was formerly Editorial 
Supervisor in the Public Relations Depart- 
ment, in his new capacity will report 
directly to the President. 
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Margison, 8 A.Sc., P. Eng 
D. Margison, B.Eng., P.Eng. 
G. Keith, B.Arch., MA.B.AI CG « 


» BE. Margison, B.A.Sc., P.Eng. « « 


Officers and Directors 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRAFFIC FACILITIES 


INVESTIGATIONS 


Assogiates and Department Heads 


.G 
L. 8. Homlia, 8.A.S$e., 
A. Stewert, 8.A Sc., 
Morgison, 8 A.Sc 
L. Dyke, 8.S< 
Burns, B.A.Sc., P.Eng 
. Cunninghem, 8.5¢., P. Eng. 


+ + « Structural Engineering 
Municipal Engineering 

- Mechanico! ond Process 
Electrica! Engineering 

Trafic Engineering 

- Supervision ef Construction 





MUNICIPAL UTILITIES and SERVICES 


FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 


1,850 ft.| 











exploration | 





At present, about 50% of the cost 


of uranium production in Canada is | 
attributed to ore dressing costs, well | 


above the base metal percentage. 

Arrangements should be con- 
sidered under which other uranium 
producers, besides Eldorado, could 
participate more actively in re- 
search and development programs, 
Mr. Bennett says. The company’s 
research and development division 
now provides other producers with 
results of its programs. 

Eldorado, which spent $10.3 mil- 
lion on capital expenditures in 1956, 
will spend about $7.7 million in 
1957, Mr. Bennett says. This will 
cover completion of the Beaver- 
lodge mill expansion program and 
building of a research laboratory in 
Ottawa, as well as new projects. 

Among the 1957 projects are in- 





stallation of a solvent extraction 
plant at Port Radium, construction 
of a green salt and uranium metal! 
plant at Port Hope and provision 
for more housing and mine equip- | 
ment at Beaverlodge. | 

Production at Port Radium de- 
clined slightly in 1956 from the pre-| 
vious year, with less tonnage being 
treated. 

At Beaverlodge, production in- | 
creased about 13% as more ore was | 
treated. About 20% of the avail-| 
able milling capacity was used for | 
treatment of 52,000 tons purchased | 
from neighboring mines, including | 
Rix-Athabaska, Consolidated Nich- 
olson and Nesbitt-LaBine. Milling 
rate was increased sharply in 1957 | 
as the expansion program was com- | 
pleted, bringing mill capacity to'| 
2,000 tons a day. | 

INCOME ACCOUNT 

As at Dec. 31: 1956 1955 

$ $ 
Sis. & prod. rent . 45,260,428 25,692,241 | 
Less: Cost of sales 

Admin. & other exps. 
Add: Other rev. ..... 
Operating revenue . 
Less: Explor. & re- 

search exp. ...... 

Income taxes 
Profit & surplus 
Earned per Share .... 


43,862 
5,374,122 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1956 1955 

Cash : 

Accounts rec, ......«.« 

Inventories 


Tetaj curr, Habs. . 


| Capital stock 


Surplus 

tAfter deprec. of .. 

tIncl. in curr. assets In co."s report. 
Werking capital ..... 18,459,181 22,219,218 


. 39,847,105 20,383,579 | 
283,063 209,780 | 
2 
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QUEBEC CITY 





Master key 
to a major 


market in 





New Quebec 


A vast new treasure house is being opened up! 
Dams and water powér, paper mills and iron mines, 
roads, and docks and rail lines, all herald a new 
chapter in the mushroom growth of the region lying 
north and east of Québec City. 

The rapid population increase in this region is due 
mainly to the high living standards and top wages 
offered to newcomers by industry. This population 
shift has created a booming market served by busy 
Québec City. 

Reflecting the importance of this new market is 
the rising population, spending power, wholesale 
trade volume and other indicators that confirm the 
key place Québec City holds in the development of 


“Le Grand Nord”. Today, heavy industry is adding 
a new dimension to the importance of Québec City 
as the cultural, educational and governmental capi- 
tal of Québec Province, 

This great French-speaking market is served by 
one great daily newspaper: Le Soxem - L’Evéne- 
MENT-JOURNAL. In the city zone the daily sale of 
copies actually exceeds 90% of the householders. In 
the Retail Trading Area it is read by over 73% of all 
householders. A special edition — Le Sotem av 
SacuENAY distributed throughout the rich Chicou- 
timi-Lac St-Jean area and publishing intensive local 
news, can also be bought separately for advertising 
purposes. 


LE SOLEIL 


Today, more than ever, “If you're not in Québec City, you're not in Québec”. 
For further market and other information, 
imquire at one of our offices. 
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park Plans For Nickel Drive: 


Only drilling done this season | 
nickel-copper | 


on the Ungava 
belt was by Asarco field parties | 
and by Raglan Nickel Mines, | 
whose concessions adjoin in the | 
eastern section of the belt. 

Assay results from the Asarco | 
program on its No. 2 concession, | 
indicating a nickel grade’ 
around 3%, are giving nearby | 
operators plenty of hope. Asar- 
co, however, has not *come out} 
with any complete, official | 
report on the year’s program’ 
that included heavy drilling. | 

Raglan obtained results 
promising enough to warrant an | 
intensive program next -year. | 
The company was among the| 
more active in the past sea-| 
son, getting an early start and 
keeping crews on the job well 
into the fall 

Most of the drilling was by) 
small X-ray drilling machines | 
but a heavy drill had been) 
moved to the concession toward 
the end of the season. 

Three main showings have 
been reported by Raglan. On 
of these, the original find, may | 
average 2°, nickel on the basis | 
of shallow drilling and sampling | 
done through the summer. This 


! 


showing recently was over 800/ Mines, 


ft. in length and 300 ft. wide. 

Some of Ragian’s 
holes returned very high values, 
ranging to over 12% 





nickel. | the belt. 





———— I 
| MURRAY MINING 


WHO’S WHERE IN UNGAVA BELT 
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AREA NEWLUND 


| | 
l Rescind 


MID -CHIBOUG | 
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e| | generally. 
Here are some other 
'ual concession results from the 
1957 work: 


Newlund Mines, with Goldale 
interest, 
|followed up the airborne sur- 
shallow|vey with prospecting on their 
| concession, the most easterly on 
Crews followed the 
Copper grade has been lower main break and found nickel in- 


sharing 


10% 


individ- 





pimce 1873 


All-Canadion Designers and Manufacturers of: 


MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 





Pe 
: Head Office 
t PLESSISVILLE, P. 
‘ 


and Weoerks 


Sales 


69 Eglintoe Ave 


vw, - —-. 
AS 


19 





definition 


of Quality 


BUILDERS 


oF 


oF 


and Engineering Offices 
7000 Park Avenue, Montreal 


East, 


Toronto 





PRESS 
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“RELIABLE 


RATE 


break across the property 
| obtained some nickel indications 


i; Concessions in 
' rection. 


‘dications along favorable struc- 
tures. Data is being assembled 
and evaluated, with some form 
of follow-up work likely to be 
carried out next season 
Trace Nickel Break 
Area Mines, holding a conces- 
sion adjoining Newlund to the 
west, has completed a similar 
type of preliminary program. To 
the west, Orchan Uranium 
Mines traced the nickel-bearing 
and 


from surface work 

A ground ' electromagnetic 
survey by Orchan indicated a 
conductor zone along the con- 
tact of gabbro and slates, and on 
strike of nickel discoveries made 
on Raglan Nickel’s concession 


| which adjoins on the west. 


La Compagnie Miniere de 
L’Ungave (Cominga) reports 
three zones of gabbro and 
pyroxenite (the favorable 
rock host for nickel - copper 
sulphides) which traverse the 
di- 


, 
sills 


an east-west 


Leo H. Timmins, president, 


| reports that the east-west strike 
‘of the 
‘series of 
‘plunge to the northwest. 


changed by a 
folds which 
Dis- 
seminated copper-nickel  sul- 
phides have been found in 
/many parts of the concessions. 


rocks is 
major 


| Geological environment of the 


| sulphides is similar to. the 
Raglan and Asarco showings 
where massive lenses have been 
discovered. 

The two 


major showings on 





ithe property 


% 'and average 50 ft. to 


' 
(ial was 


‘float has 
‘extensive areas 
‘from 0.5% 
(2.1% 


explored to date 
are 5,000 ft. and 6,000 ft. long 
width. 

Although no ore grade mater- 
found in place, much 
been discovered over 
which assayed 
to 4.54°,, combined 


nickel, 2.35% copper). 


TRANSPORT 


season 


100 ft. in! 


_sent to the 


and 


Uranium Mines on 


‘central part of the belt. 
Quebec is controlled by 





Discovery of 
sulphide 


1U copper-nickel] 
during past 
warrants continued 
search for season. 
Anomalies indicated by aerial 
EM survey were supported by 
sulphide The 
tried to confirm some 
results by ground EM 
survey which has _ indicated 
eight anomalies. 

In 1958, Cominga plans to 
have crews on the property 
from mid-April until the end of 
October. Three types of survey 
will be undertaken, geophysical, 
geological and prospecting, with 
both heavy and light diamond 
drilling to be carried out. A 
helicopter, to be stationed with 
the party for the entire season, 
will provide transportation. 

As part of next year’s pro- 
gram, 157 tons of equipment, 
including a heavy diamond drill, 
have been sent by ship from 
Montreal to Deception Bay from 
whererit will be transported to 
the base camp at Timmins Lake 
during the winter months. 

No further financing will be 
required to carry out the ex- 
ploration program as planned, 
Mr. Timmins notes 

Hudson-Ungava Nickel Mines, 
a Rio Tinto subsidiary, com- 
pleted its initial geological 
mapping and prospecting pro- 
gram in the summer. The 
northern part of this conces- 
sion is known to contain some 
of the basic sills with which 
nickel mineralization 1s asso- 
ciated in the area, officials say. 

Nickel-copper mineralization 
was found in six places bué in 
sub-commercial grade. Results 
are now under study 


Snow ings 


ore next 


surface show 1ngs. 
company 


of these 


Results from the western sec-| 
tor of the concession group ap-| 
to be a little less conclus- | 
However, a | 


pear 
ive, geologists say. 
number of occurrences were re- 
ported, varying from 
medium nickel values 


Hubert Lake Mines, for ex- 


ample, reports several sulphide 
copper | 


zones, with nickel and 
findings in some of them. 


Considerable sroundwork, 


prospecting, sqme stripping and | 


trenching and detail mapping 
was carried out 
Mid-Chibougamau concessions, 

Next year’s program will in- 
clude drilling to depth. A 
heavy diesel diamond drill was 
property some SIx 


on 


weeks 
At the Tazin Mines concession 
aerial EM survey work has indi- 
cated an anomaly. Work on the 
Red Gold concession was limi- 
ited largely to preliminary work 
of a general nature 
Murray Mining Corp.., 
large concession in the 
section, has turned up 
mineralized zones of low copper 
nickel values. One 
was traced for about 20 miles. 
Extensive follow-up work 
next season is planned by Mur- 
ray Mining, a-company formed 


aZo. 


west 


to take over concessions granted 
Murray Watts, whose investiga- 
Ungava. 
in the burst of| 


tions for LeMoyne 
Mines resulted 


interest in the area late last 


| year. The LeMoyne ground now 
'makes up the two Asarco con- 
| cessions. | 


In Western Area 
On the western end of 
area, near Hudson Bay, 


field and is believed to plan a 


further program next year. 


Also active last summer were 
New Quebec Nickel and Baska 
their ad- 
joining concessions in the west 


American Rare Metals. 
Highlight of this year’s work 
was a $300,000-plus airborne 


photographic and electromag- 
/netic survey of the Spartan- 
Canadian Aero group, sponsored 
eby 
| cessions. High altitude mapping 
was followed by 
vey to point up the promising 


most companies with con- 


the EM sur- 


mineral areas. 
Companies are 


low to! 


the three | 








with a) 
several | 


zone | 








the | 
La Mine | 
|Faucon had prospectors in the 





New | 
North | 





believed to | 
ihave put up over $200,000 in 


payment to the Quebec govern- 
ment for rights to explore A 
fee of $80 per square mile of 
concession retained is pavable 
annually, 

Some companies are believed 
ring a 


Concession al 


to be conside cutback in 
size of their 


the basis of prelimina 


Holders of 
also obliged to 
$3,000 per sq. 
ment work over the first three- 
year period. This applies only 
to those parts of the concession 
retained. 


There was little detailed 
work done in the area at the 
start of the 1957 season. And 
this year, crews of most com- 
panies were in the field only 
between mid-July and earls 
Septembe: 

With 
the 


eas on 
results 
CONnCeSS|II 
spend at 
mile on 


ms are 
least 


assess- 


supplies on hand and 
preliminary work out of 
the way, the 1958 op: 
should be stretched 
eral more weeks 


moo ry 
mi cil) 
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Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 18. 1957 
U.S.3 U.K. ¢ 
Mon 
Tues 
Wed 
Thurs 
Fri. 
Ave 
U.S. 
ada 
U.K. bid rate reported by 
Dominion Bank 


9619/32 2.70 24/32 
9614/32 2.70 15/32 
96 13/32 2.703/32 
9615/32 2.70 

96 61/128 2.70 42/128 
rate reported by Bank of Can- 


Toronto- 








U.K. Money To Aid ——_—_____—_— 
2 Mines Gift Cigarettes for CANADA'S 
Rio Tinto Mining Co, of Canads _ MIDDLE-EAST MILITARY PERSONNEL... 


2S Ano OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 


> " sa 
tLransf . " 


ds n $ parent company 
The Rio Tinte ee of 
. firm is raising 
(approximately 

through an 


'r¢@ 





$1.60 sends 400 





ther investment " ' Sweet Coporel, Motinége, Viceroy 
: or W inctewer 
PH .e invtedes pestege 


be made i 

nrough the company’s subsidiary 
— Rio Tinto Mining Co. of Can- 
ada, which turn will be ad 
vancing money to Northspan 
Uranium Mines to assist in 
pietion of Northspans four mines 
mn the Blind River area.” the 
announcement said 








Mo order ond rem ttonce to: 


IMPERIAL TOBACCO CO. 
P©. Box 6500. Montreal! 
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Backbone of Canada’s Progress 


Today's stee/ construction provides the framework for 


a greater tomorrow. Bridge & Tank /s a Canada-wide 
organization serving the nation with steel in every form. 


Fabricators of : Structura/ Stee/+ Bridges + Storage Tanks 


} 


Pressure Vesse/s+ Towers « Machined Parts+ Castings 
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: Dis 231 BAY STREET NORTH, HAMILTON, ONTARIO 


ot pit! Hamilton Bridge Division + Vuican Iron and Engineering Limited, Winnipeg «+ 

‘ ¥ Manitoba Foundries and Stee! Limited, Selkirk « Vulcan Machinery and Equipment 

a3: ay Ltd. Winnipeg « Rheem Canada Limited, Hamilton «+ Vuican Ford-Smith Limited, 
Hamilton + The Ford-Smith Company Lid., Hamilton 








Scale sadil ol an dieiien cat ticker, 
one of several process units. 


Cleared site of BA Refinery at Port Moody, B.C. 


At Kellogg, design models near completion—an accurate preview of a refinery 
to be. Almost three thousand miles away the ‘dozer blades ploughed lanes 
through the stumps and boulders of newly cleared land. From a hundred 
suppliers equipment and material are moving toward the site. And a master 
plan takes shape . . . Kellogg’s plan for the Port Moody Refinery of the 
British American Oil Company—a plan developed with BA refining engineers 
to meet west coast demand for their products. 

By integrating all operations from process sequences through design, pro- 


curement and construction, working simultaneously on the many aspects 
of a project, Kellogg shortens the distance between plan and production. 


” Canadian Kellogs 


COMPANY LIMITED —TORONTO, ONTARIO 











P. G. McHARDY 


Joho A. Roberts, President of Spartan Air 
Services Limited announces the appoint 
ment of P. G. Metardy as company 
Treasurer and Comptrolier 


with the United Co-Operctives of On- 
fario, Dunlop (Cenada) Lid., and Peot, 
Marwick, Mitchell and Compony 

A World War Two RCAF Navigator, he 
is o@ member of the Institute of Chartered 
Accountants of Alberta; the National 
Office Management Association; and the 
Roya! Canadian Military institute. 


Gee — 











MARKET COMMENT 


The informed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 


Yearly ty meoil in Canede $6; 
elsewhere $7 vearly 











USE STEEL TUBING?| 
USE ALUMINUM? | 


WAREHOUSE STOCKS READY | | 
TO sHip IN ANY QUANTITY | | 
FROM STANDARD TUBE | 


STEEL TUBING— | 
WELDED O8 SEAMLESS | 


In a wide variety of shapes and| 
sizes ... and in any analysis. | 


ALUMINUM— 


A complete line of aluminum 
sheet, plate, bar, extrusions, 
tube and wire. 





“OF STANDARD TUBE 
AND T1 LIMITED 


—— 
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Taking & 


What's going on in the mining and 





A Chortered | 
Accountont, Mr. McHardy was previously 





Woodstock « Toronto « Otftewe ¢ Montreel 
Member of Formed Stee! Tube Institute 
G-5309 | 


| 











oil markets — the facts and rumors. 
By RAY MAGLADRY 
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Heavy selling in uranium stocks — previously showing re- 


sistance to weakness elsewhere in the mining list — sent this) 
group into a week-long decline. Only one mild, temporary re- 
bound interrupted the drop to lower levels. 


Reports of scientific success in using hydrogen fusion as an 


energy source to by-pass uranium were linked to the decline in 
prices. However, the stocks had become heavy before the report 
‘came out. And controlled fusion, scientists admit, appears to be a 


long way off for practical purposes. 
Here’s how some uranium issues moved: 


Latest 
Price 
$s 
14% 
2.05 
12% 
10%. 
3.00 

1.90 


Week 


Can-Met 

Cons. Denison .. 
(;unnar 
Northspan 
Stanrock 


THE BUZZ IN BOARD ROOMS— is that some sponsors appear 
ready to do some buying at the current depressed price levels. 
A number of penny stocks that have dropped anywhere from 
50° to 90% now show signs of mild support. 

Lexindin Gold Mines churns in heavy trade, losing 1 ‘2c in the 
week as it eases to 4c where it steadies at mid-week. Decoursey- 
Brewis, a mercury producer in Alaska, edges ahead a few pennies 


to 30c after selling down to 24c and Reckwin Mines shows a little | 
strength at 30c although it is well away from its 1957 top of $1.85. | 

A feature of recent weeks, Kerr Lake Mines sells lower on) 
news that much-rumored negotiations with Principal Shopping | 
Centres had been completed. Kerr Lake will exchange its assets | 
for 920,000 shares of Principal plus the same number of share | 
‘purchase warrants. Kerr Lake shares have slid off from around 


2.70 to current price of $1.94. 
Earnings reports do little to improve market sentiment. 
Campbell Chibougamau Mines, reporting earnings of 26c a share 
for year ended June 30 compared with $2.29 the previous year, 


slips to $3.75 from $5.60 a week ago. Campbell’s 1957 high was 


$13.50 and stock sold as high as $2834 last year. 


Yellowknife Bear eases to 84c from $1.14. Company reports | 


a loss of $71,562 in year ended April 30 compared with net profit 
of $120,763 the previous year. 


Geco Mines, which has sold off from its high of $187 this year. 
to a low of $7, improves slightly to $7.25. Company reports its | 


new Manitouwadge mili is nearing rated capacity of 3,300 tons 
daily. 
* 


* * 


Mines engaged in straight gold output are somewhat easier 
but still remain the only relatively steady group on the mining 


list. East Malartic climbs to $1.78 from around $1.55 on report of 


higher operating profit in the first nine months this year. 
later retraces its path with the generally declining trend. 

Another gold issue showing support is Ceochenour Willans as 
it rebounds mildly from $1.52 to $1.58, This stock recently traded 
up to $2.14 as company reported good results from underground 
ore development. 

Brunswick Mining & Smelting, lead and zinc developer, 
weakens from $5 to $4.25. Head of St. Joseph Lead, which backs 
Brunswick, recently gave strong support to import taxes on lead 
and zine entering U.S. 


Stock 


7 * * 


ON THE OIL AND GAS FRONT — Declining trend continues 


_in western oil and gas stocks as they pace market to lower levels. 
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when it comes 
to markets 
and money... 


SOUND FINANCIAL ADVICE 
on foreign trade problems is 
something your friendly 
Bank of Nova Scotia 
manager is always glad to 
give. 

An experienced executive 
in his own right, your BNS 


Decline from the 1957 top on one popular index amounts to 
around 36%. 

Still showing signs of strength in rallies are gas stocks. Provo 
Gas Producers slips from $2.66 a week ago to a week’s low of 
$1.80, then pushes back up to $2.02 in active trading. 

Also relatively strong in the list is the Home Oil group. Home 
Oil B edges up to $12% from around $11%, after a previous drop 
from $15% over the week. United Oils moves back:to $2.15 after 
hitting $1.92. It was $2.82 recently. 





Company Report 


Te assist readers in appraising and comparing company financia}] statements, The 
Financial Post has a uniform method ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


spring of 1958. 


| In Mexico where company owns 
CAMPBELL CHIBOUGAMALU | Compania Minera Trans Rio S.A. de 


MINES had a net profit of $795,371 | C.v. jointly with Chibougamau Min- 
in the year ended June 30, down jing and Smelting Co. all under- 


Koppers Helps 
StratMat Work 
At Niagara 


Strategic Materials Corp., is 
bringing in the Koppers Co. of 
the U.S. to assist in develop- 
ment and exploitation of metal- 
lurgical processes being worked 
out at a prototype plant 
| Niagara Falls, Ont. 

A letter to shareholders dis- 
closes that a working agreement 
has been reached with Koppers 
that provides for the U.S. firm 
to supply money for work at 
*Strategic-Udy Metallurgical & 
Chemical Processes plant and at 
the Strategic-Udy Processes 
i\Ime. research plant at Niagara 


at 


i ’ 
} | Falls, N.Y. 


Advances made by Koppers 
| will be converted into Strategic 
|Materials common shares at 
'$17.50 a share. At mid-week, 
Strategic Materials was quoted 
at $10-$13. 

In addition, Strategic 
ials is negotiating for 
for a ferro-chromium 


“~? , 
Mater = 
nminancin " 
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plant in 


|'Manitoba which would use the 


otrategic-Udy process. 

Financing is being sought for 
the New Brunswick mangan- 
ese project and it is hoped that 
this can be in the form of debt 
against firm contracts. Koppers 
is preparing design data and 
cost estimates for this ferro- 
manganese production plan. 

The alumina process develop- 
ed is being evaluated by two 
independent metallurgical engi- 
neering firms for two industrial 
companies interested in alumina, 
the letter says 

Strategic Materials will soon 
have complete ownership of the 
two research subsidiaries with 
minority interests exchanging 
their holdings for Strategic Ma- 
terials’ shares. 














manager can call upon the 
wide and varied experience 
of the bank’s officers in 
Canada and abroad. 


Whenever a question arises 
in connection with foreign 
market matters, phone your 
Bank of Nova Scotia 
manager. He'll welcome 


your call! 


The BANK of 
NOVA SCOTIA 


®@ your partner in 
helping Canada grow 


General Ofisce: 44 King St. W. 
Toronto. New York: 37 Woll St. 


Lenden, Ingiend: 24-26 W albrook 
£.C.4. 11 Waterloo Place, $.W.1 


Chicage: Boord of Trode Bidg. 
Over $00 branches in Canede 


end abroad, with correspondents 
wherever men trade. 





sharply from a profit of $6,927,357 in 
the previous year. 

At the annual meeting to be heid 
in Montreal Oct. 29 shareholders will 
consider increasing authorized capi- 
tal from 3,350,000 to five million 
shares. 

The increase is necessitated by the 
agreement with Yorcan Exploration 
under which all of the assets of Yor- 
can will be acquired by Campbell 
for 506,667 shares. 

At present company has 3,030,258 
shares outstanding and in addition 
stock purchase warrants covering a 
further 319,742 shares. 

Proven and probable ore reserves 
(including those being acquired 
from Yorean) reached a record of 
10,100,848 tons, not including in- 
ferred ore estimated at more than 
one million tons. 

Income was affected both by an 
unfavorable rate of currency ex- 
change-and decline in copper prices. 
Recovery was 27,766,870 lb, copper, 
35,939 oz. gold and 163,481 oz. silver. 
A lower grade of ore was mined. 

Production cost (total cost of min- 
ing the ore, concentrating, smelting 
and refining) amounted to 16.5c Ib. 
of copper (after credit for precious 
metals) while depreciation and 
amortization of pre-production and 
deferred development expense 
amounted to 8c per lb. 

Further economies will be achieved 
by installation of additional equip 
ment at the mill which will treat 
tailings so the gangue material can 
be sent underground for use as 
backfill. This facility, scheduled to 
go into operation by next February, 
is expected to reduce cost of back- 
filling by 30c per ton of ore mined. 

Transportation costs have been 
substantially reduced. In March first 
shipment of concentrates was made 
from Chapais (28 miles from com- 
pany’s mill) over the CNR’s rail line 
from Beattyville to Chibougamau. 

In September further saving in 
transportation costs resulted from 
completion of company railroad sid- 
ing five miles from the mill. . 

Company intends to sink a shaft 
at the Henderson orebody to a depth 
of 600 ft. and perform approximately 


$1.5 million and the project will be 
undertaken as soon as practicable. 
Expansion of the Campbell mill 
capacity has been deferred. 





eee Sodieatiad tor Doce. 
ber and production planned for the 


|ground workings of the Washington 
|mine have been unwatered and re- 
timbered and the ore body has been 
sampled and outlined by drilling. 

Reserves have been calculated at 
700,000 tons of 2.35% copper to the 
650 ft. horizon. 

Work on the Transvaal Properties 
(under option from the Continental 
Mineral Co., S.A.) was continued 
but due to existing market condi- 
tions for copper it is felt investment 
in a mill and production equipment 
for the project should be deferred. 


INCOME ACCOUNT 
Years Ended June 30: 1957 1956 
Production revenue . 9,049,673 16,782,910 
Less: Opé 6,035,031 
Operating pre 10,747,879 
Less: Int. on fund. debt 134,184 

Other interest 

Deprec. 

Organ. & prep, exps. 

Taxes 

Loss re asset sale .. 

Merrill Is. sh. of prf. 
Add: Adj. re prior yr. 


858 982 
1,267, 

36, 

17,831 
224,034 


37,331 

795,371 

$0.26 

Common. $1 par ... 3,030,258 


CONDENSED BALANCE SHEET 
195 1956 
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tNot included in 
report. 
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OPERATING STATISTICS 





reports silver production at 1,487,- 
300 oz., lead output at 5,815,400 
Ib., zinc at 4,473,700 Ib. in the 
three months ended Sept. 30, 
1957. 


DOME MINES had gross pro- 
duction of $450,002 in September 
from 55,300 tons milled. This 
compares with production of 





$468,944 for August and $456,067|_ 


for Sept. 1956. 


If you, or Sinbad, or even a large bird 


treatment rate is expected to be 


October 


26, 1957 THE FINANCIAL POST 47 





Engineers for Measurement and Control 


A COMPLETE RANGE OF INSTRUMENTS, METERS & CONTROLS 


BONLERS—Compiete automatic contro! of 
steam generating equipment and recorded 
measurement of all variables, with integra- 
tion as required, is supplied by Kent instru- 
ments and controls. 


FURNACES —SBiast and open hearth fur- 
naces, soaking pits, efc., cre completely 


controlled from Kent instrument panels. 


MINING—Contro! of pH in slurries, tem- 
sperature in smelters and all combustion 
controls ore within the range of Kent 


instrumentation. 


PULP AND PAPER—Conductivity and ph 
control are but two of the important vari- 
ables controlled by Kent instruments in the 
pulp and paper field. 


WATER AND SEWAGE WORKS—<Kent water 
meters, in constant demand throughout the 
world Gre now gaining wide acceptance in Can- 
ade. Complete contro! and instrument panels 
will be supplied for major Canadian water and 
sewage works in the future. 


PROCESS INDUSTRIES—Aimost every type 
of process is represented in Kent's list of 
equipment in use for controlling flow tem- 
perature, specific gravity, pH, O,, COdr:, 
‘$O,, conductivity, frequency, liquid level, 
pressure and mony other variables 


POWER PLANTS—wWith the wealth of experience 
gained by the Kent organization in supplying 
instruments for Calder Hall and other Atomic 
Reactor Plants, we are in an enviable position to 
advise, and supply al! controls required for any 
type of power plant 


Write for “Control of variables in world industry’ and specific information about measurement and control. 


~~ at. 


Mentree! Office: 1176 Sherbrecke $' 


Vencevver: Seelend Preducts Lid 
Winnipeg: Mumferd, Mediand (Lid 


Terente 14. CL. 99-1177 


w. PL. 4399 


KENT-NORLANTIC LIMITED 


Head Office end Fectory: 389 Herner Ave... 


KENT Bat 











Can-Met Mill Peak in May 


Can-Met Explorations 
treating 1,000 tons daily at its 
Algoma area uranium mill and 
expects to be up to capacity of 
3,000 tons daily in May, 1958 
Stephen B. Roman, president, 
says in the annual report. 

About six weeks will be re- 
quired to fill the circuit and 


is/ up to 1,500 tons 
of the year 
Can-Met has arranged for $2 
million of financing through it 
bankers and sold marketable 
securities for a profit of $1.7 
million to raise additional! 
money for completion of the 
surface plant. 
Mr. Roman reports 
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were to walk into any one of our offices 


with such an order, you might astonish us, 


but you 


certainly wouldn’t flummox us. 
We say this pretty confidently edie 


ee 


: ‘ ” a oe. 
we've had some weird requests before for es 
wa of e a 


our experts to sharpen their tetth on 


unusual 


have on 





' 


chief products are such ordinary things as 
cast iron pipe, structural and plate steel, 


castings, machines and electrical motors— 


But we have a reputation for giving 

good service (which may be the reason why 
our sales for last year totalled over 85 
million dollars) and we not only want to 


maintain that reputation, but increase it. 


Canada Iron 


foundries, limited 


so they should be able to take the unusual \. 


in their stride. Naturally, most of the more 


problems they’ve had to deal with 


the whole been concerned with 


fairly everyday projects. After all, our 


“THE CANADA IRON GROUP” 
—entirely Canadian 


of more use te industry than individuals. 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Division 


Electric Tamper & Equipment Co. 
of Canada Ltd. F 


Pressure Pipe Company of Canada Limited 


Railway and Power Engineering 
Corporation Limited 


C.M. Lovsted & Company (Canada) Limited 
Paper Machinery Limited 
Paper Mill Equipment Limited 


HEAD OFFICE: 921 Sun Life Building, Montreal, Que. 
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1. WHY DO YOU SAY ADVERTISING IN WEEKEND . WHAT KIND OF HOMES DOES WEEKEND 
IS THE BEST MAGAZINE BUY IN CANADA? REACH? 


Because Weekend takes your sales message into Weekend is read by more families in every income 

1,490,000 homes (500,000 more than the next publi- bracket — has 51% coverage of Canada’s urban 

ebtieah ak 6 ok ems thd Vee. ber hotns — tall markets where 78% of retail store sales are made. 

page, four colours. Weekend has the reader relationship and acceptance 
of the local newspaper which no other magazine 
enjoys. 
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. WE ALSO SELL OUR PRODUCTS IN THE RURAL 4. WHAT KIND OF MERCHANDISING HELP CAN 
AREAS. HOW DOES WEEKEND RATE THERE? WE EXPECT FROM WEEKEND MAGAZINE? 


Very well. Weekend’s circulation in these areas is Weekend has merchandising services for sales 
18% more than the next non-farm publication. In staffs, distributors, wholesalers and retailers. And 
fact Weekend has greater coverage in all Canada for retailers, offers the unique opportunity to place 
than the combined circulation of Life, Look and the tie-in advertising in the local newspaper publishing 
Saturday Evening Post in the United States. Weekend Magazine. 


























5. HOW IS YOUR PRINTING QUALITY, PARTICU- 
LARLY IN COLOR? 


. We believe we are as good or better than any other, 


and facts support this as we carry more color adver- 
tising than any other magazine in Canada. 
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By J. W. McLEAN 
Editor, Canadian Packaging 
ANADIANS responsible for putting things in packages 
—or for making the packages into which things will be 
put—are this year talking about 


@® New estimates of the value of the packaging in- 
dustry. It used to be considered $8 million yearly but a 
recent study indicates it is now slightly over $1 .- billion 
annually. 


@® Motivational research in packaging. An economist, Arno 
Johnson, has said the North: American economy will be in 
serious danger if consumption isn’t doubled within 10 years 
and the’ way to do this is through closer study of consumer 


habits. 


® Plastics developments including price cuts, new coated 
films and at least one entirely new film. 


@® Education — a night course in packaging is under way 
in Montreal, a similar one is planned for Toronto and several 
full courses are now available in the US. 

What trerids in design itself? 

One of the more interesting design changes of the year 
was the complete shift taken by O’Keefe’s Brewing Co. 
Once unconcerned about ‘family look’ for its packages, 
O’Keefe’s called in top U.S. designer Raymond Loewey to 
give all its bottles and cases a family resemblance. 
Imperial Tobacco Co., Montrea!, aroused the same feelings 
over its change this year of the Sweet Caporal cigarette 
pack. The new red and black on white Sweet Cap box was 
done by Lippincott & Margulies of New York. 

Important contender for the title of ‘most beautiful pack- 
age design’ for next vear will likely be General Foeds’ new 
Gourmet line. Just now offered in the U.S., the Gourmet line 
will no doubt be available for admiring Canadians’ approval 
before too long even though company officials refuse to com- 
mit themselves. 


Other noteworthy redesigns in an era of increasingly 
rapid package design changes included: 
@ The swinging by Lever Bros. and Andrew Jergens into 
foil for toilet soap. 


@ The moving by Canada Packers into sharp photographic 
illustration for both toilet and flake soap. : 


@ Westinghouse’s shift from single faced corrugated to hard- 
board for lamp packs. : 


@ York Farms’ adoption of a house style for its long line of 
canned foods—design by Ted Morrison, Rolph-Clark-Stone. 


@ York Knitting Mills’ fairly radical approach to converted 
textiles packaging in its Harvey Woods line — design by Ross 
Mendes, John Belknap Ltd. 


.@ J. E. Poole’s new ink labels — design by Carl Dair. 


® Gilchrist Bakery’s airy and appetizing full house style— 
design by Jan Burka. 


Newly developed helps for Canadian package designers 
include a cheaper bronze ink being offered by Atlas Number- 
ing Machine Co.; an effective fluorescent letterpress ink of- 
fered by Switzer Bros.; a process that allows color proofing 
of art work before engravings are made. 

The latter, called the Fotochrome Process, has just be- 
come available from Howarth & Smith, typographers. These 
factors, along with such things as micro-wave and antibiotic 
food preservation will undoubtedly have their effect on pack- 
age design to come. 

Film News 

Big in packaging news at the moment are the transparent 
films. | 

Seen as having an efiect on polyethylene uses is Dew 


a feature 
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Chemical’s new Saran F-220 coating material. This promises 
to impart a higher gloss and to improve the film’s degree of 
impermeability to grease and to moisture and thus allow a 
thinner sheet to be used 

Goodyear Tire & Rubber Co. is also working with a pro- 
cess called stretch lamination. Using Pliofilm, company tech- 
nicians have laid a protective coating over waxed paper. 

TCF of Canada Ltd., Du Pont’s arch rival in the regen- 
erated cellulose business, is also offering a new development 
—MSAXT 600, called “winterproof” film 

But perhaps a greater interest among TCF activities is 
the firm’s visionary approach to selling film to the bakery 
industry. ; 

Realizing that a boost in bread sales, if such a boost could’ 
be identified in baker’s minds with TCF of Canada, would 
mean more film sales for it, the company may soon be launch- 
ing a campaign to get Canadians to eat more bread. 


Better Presses 


Better printing presses are being evolved for the cor- 
rugated industry all the time. George Bidgood, Bathurst 
Power & Paper, says: “We are working with machine makers 
right now on development of color presses that will allow 
improved registration and more accurate control in general.” 

Referring to still increasing interest in frozen food pack- 
aging, George L. Parker, Hinde & Dauch Paper Co. of Can- 
ada, reports: “A variety of laminations of corrugated to foil 
and other materials, improvements in wet-strength adhesives 

. are all contributing to the success of frozen foods being 
shipped farther, faster and freshes.’ 

Two new folding and set-up box plants opened this yea! 
indicating at least two firms’ confidence in the coming growth 
in Canada’s packaging needs. Dominion Paper Box Co. 
opened in the spring in Toronto and Somerville Ltd. has a 
plant in Montreal just now in process of launching opera- 
tions. While there’s little dramatically new in this area of 
the industry this year, it is true that better equipment and 
evolutionary ideas are resulting in some excellent package 
printing and some interesting shapes. 

One of the latter is the hinge-lid cigarette pack, just 
gaining ground in this country. Others include a variety of 
methods of using folding, die-cut cartons for multi-packaging 

The metal can makers, certainly important in packaging 
complex, are in a slight uproar currently. 

A report in FP recently indicated the condition by noting 
purchase by Standard Oil of 60 million quart size aluminum 
cans. Reynolds Metal, Co., supplier of this large order, re- 
fuses to comment on Canadian plans for aluminum contain- 
ers. Hugh Fry, general manager, Continental Can Co. of 
Canada, was less reticent. 

“We are going to run off quart aluminum cans for a num- 
ber of oil customers,” he said in Montreal this month, “but 
this is purely ‘for experience.” 


Aerosol Boom 

In aerosol packaging, a really booming bysiness, the new 
is twofold. New products are being packed in aerosol con- 
tainers and new shapes and kinds of containers are being 
evolved to hold them. 

Indicative of the importance placed on packaging by 
many of this continent’s top businessmen is the bewildering 
mass of mergers taking place among makers of packages and 
packaging materials. Dow and Dobeckmun have merged. 
Union Carbide owns Visking. 

Continental Can is parent to Rebert Gair Co. which : 
parent to Gair Co. of Canada. Canadian Crown Cork is also 
owned by Continenta] Can and American Can has bought 
Dixie Cup Co. And so it goes, with rumors flying constantly 
about this company being sold or that one being bought. 

In. short, the packaging business — whether one speaks 
of end users, converters or raw material suppliers — may 
get confusing, but it is never dull. 








Science in Packaging 





Search for New, Cheap Methods 


Industrial packaging has 
come of age. 

Whereas it once was a pro- 
saic nuisance, now it is a 
senior management science 
that is as exacting in its de- 
mands as its more glamorous 
cousin the consumer package. 

There is. however, a great 
difference between consumer 
and industrial package phil- 
osophy. 

While the consumer pack 
must have built-in “buy ap- 
peal,” the industrial container 
is purely and simply an eco- 
nomic equation: The lowest 
cost for the carrying job to 
be done. 

Now the criteria are: Ease 
in handling, economy in con- 
struction, convenience in 
storage, saving in space and 
weight, the factors of rigidity 
and moisture absorption, 
shock absorbing capacity, va- 
cuum holding potential—and 
a host of others. 

All relate to money: How 

do you ship the product in 
the cheapest possible way so 
that it still has the desired 
characteristics at its destina- 
tion? 
‘Industrial packaging has 
evolved into an exacting 
science led by people con- 
tinually on the alert for new 
materials, new methods, new 
low costs. Cost is the domi- 
nant word in the industrial 
packaging field. 

There are many standard 
industrial packages: Paper 
box, steel drum, wooden bar- 
rel, wooden crate or box, the 
new plastic films, glass lined 
tanks, plastic carboys. Each 
of them can.be subdivided in- 
to separate types for special 
uses. 

Probably the dominant in- 
dustrial packager is the hard- 
hitting and aggressive corru- 
gated paper box industry. 
Fundamentally, it is a custom 
design industry even though 
its basic product is the well- 
known slotted box with its 
four sides and four closing 
flaps top and bottom. 

There are a myriad of vari- 
ations. Length of flaps vary 
to give extra thickness, extra 
strength at top or bottom. 
The subtle differences of 
kraft or jute boards, each’ 
with its own slightly dif- 
ferent properties have to be 
considered at design time. 

Biggest news in the paper 
box industry today is not the 
enormous advance made pos- 
sible by liner research and 
development. That’s a major 
factor, but merely a logical 
extension of the industry’s 
basic pattern. Manufactur- 
ers are really excited by their 
inroads in the wood crate 


and paperboard crate indus- 
tries. | 

Corrugated’s major consid- 
eration is low cost, plus shock 
resistance capacity and some 
water repeliancy. 

Signs of Switch 

Lately there have been def- 
inite signs of a trend toward 
a substantial switch from 
wood to paper. Among the 
examples: 

-—-Household appliances. 

—Industrial and domestic 
ceramics such as: toilets and 
washing facilities. 

—Electric motors and weld- 
ing rods. 

Included in the list -f 
package improvements that 
have brought about this 
change are: Built-in handles, 


‘wax and polyethylene linings 


(for milk, syrups, battery 
acids), new capacity for rig- 
idity and improved resis- 
tance to moisture and fungus, 
now skid inks. 

What to expect from the 
industry in years to come? 

(1) More inroads into the 
traditional packaging materi- 
al industries as liner, ad- 
hesive, paper strength, and 
packaging ink research con- 
tinues. 

(2) A move to sell the 
Canadian brewery industry 
on re-usable cartons theoreti- 
cally capable of 20 round 
trips from brewery to con- 
sumer. U.S. experience indi- 
cates 14 trips is a logical and 
reasonable figure to aim at. 


Car Packing 
Automobiles for export 
form one obvious example in 


*the machinery field. It also 


shows how one enterprising 
box maker has reacted profi- 
tably to the intense competi- 
tion posed by the paper pack 
people. 

Ford Motor Co. of Canada, 
for instance, does an enor- 
mous business with an ag- 
gressive crate maker at Till- 
sonburg, Ont., the Livingston 
Manufacturing Co. 

Livingston actually does 
much more than make wood 
crates. It designed the export 
packaging system for Ford, 
does the crating and shipping 
itself. Livingston takes de- 
livery of Ford’ parts from 
suppliers directly, subjects 
each to a rigid package prob- 
lem analysis, designs the box 
and liners, packs the prod- 
uct, and speeds it on its way. 

In Canada a less maternal 
attitude seems to motivate 
materials handling workers. 
At least Orenda Engines 
thinks so and it follows a pol- 
icy of elaborate packaging 


even if the product is to be 


shipped a mere two miles to 


its parent A. V. Ree plant for 
immediate use in a new air- 
craft. 

The Orenda goes into a 13- 
ft. long steel can that is pres- 
surized and humidity con- 
rolled. The biggest worry in 
jet engine shipping is cor- 
rosion and each of 4,000 parts 
must get detailed attention to 
avoid it 

Weighs One Ton 

The package itself weigh 
about one ton and it comes 
complete with 15 one-lb. bags 
6f desiccant to ensure that in- 
side air remains dry. At one 
end is a porthole showing a 
humidity indicator so that 
remedial action can be taken 
if moisture content inside 
should reach the danger level. 

The oil industry is natural- 
ly very interested in such de- 
velopments as it is involved 
in a ceaseless quest for a 
satisfactory carrier. The main 
petroleum industry pack is 
the relatively uneconomic 
steel] drum. Steel has two 
great drawbacks, weight and 
incompactability. Its advan- 
tages are strength and inert- 
ness to most petroleum prod- 
ucts. 

So far, however, the indus- 
try has failed to devise any 
substance*that could supplant 
steel for a large percentage 
of its container needs, al- 
though tremendous quantities 
of time and money have been 
expended in the search. 

The best bet on today’s 
horizon is one of the new 
collapsible plastic films used 
as a liner in a paperboard or 
fibreboard drum. 

It’s still some time away 
from general use, though, as 
strength characteristics are 
not yet up to standard. 

And the steel drum looks 





like the oil industry's basic 
industrial wrap for some time 
to come. 

Aluminum foil has shown 
promise of providing at least 
a partial solution. Some foil- 
laminated drums are being 
used as single trip containers 
for some oils and greases 
already, and concentrated 
studies are going on to seek 
wider applications of this 
idea 

One oil industry packaging 
dream that hasn't got past the 
laboratory stage yet is an 
imaginative new use for high 
strength plastic film. 

A suggestion has been ad- 
vanced that a plastic film 
package could be so designed 
that it might supplant even 
the oil tanker. 

Basically, the theory calls 
for collapsible envelopes 
shaped something like an 
oversized cigar, which could 
be filled with a mixture of 
crude (or refined petroleum 
for that matter) and air — 
making it buoyant. 

A number of such enve- 
lopes then could be towed by 
tug from one continent to an- 
other. The saving in tanker 
costs would be tremendous. 
For the return back to the 
production source, the tug 
would carry jts collapsible 
tow-bags packed neatly on its 
decks. 

A number of smaller scale 
variations of the same prin- 
ciple could be evolved: Most 
commonly mentioned is the 
permanent petroleum pallet. 

When filled the pallet would 
be moved simply and cheaply 
to the shipping media by lift 
truck, when emptied its light- 
ness and lack of bulk would 
make it simple to return for 




















What’s in store for the glass 
container industry, fighting 
stiff competition from new 
packaging methods using 
plastics, metals and papers? 

Researchers are seeking a 
glass package that may be 
nearly as light weight as a 
light bulb yet strong as to- 
day’s bottle or jar. 

Lighter, stronger glass cori- 
tainers may make it possible 
for future packagers to ship 
three bottles at the weight 
of today’s one. 
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Glass Industry 


Seeks Light Package 


And perhaps new process- 
ing and coating techniques 
will make them practically 
unbreakable. 

In Canada the manufac- 
ture of glass containers is 
carried out by two companies, 
Consumers Glass Co. and Do- 
minion Glass Co., both of 
Montreal, ,Both are old and 
established firms, Consumers 
being formed in 1917 and Do- 
minion in 1913. : 

Each faces competition 
from the other, of U.S. glass 
makers and scores of pack- 
age makers using other ma- 
terials. Both companies, 
along with Anchor & Clos- 
ure of Canada Ltd., Toronto, 
have maintained a tight-lip 
policy with regard to sales. 

Latest U.S. figures (1955) 
available from the Glass 
Containers Manufacturers In- 
stitute in New York of which 
the Canadian firms are mem- 
bers, show glass containers 
accounting for some 7% of 
the total packaging market, 
third behind paper and fibre 
41%, and steel 18%. 

The increasing trend frém 
multi-trip to one-trip con- 
tainers can have a significant 
effect on the glass container 
industry. The big factor: 
The know-how to manufac- 
ture one-way containers that 
are still lighter and still lower 
in cost. 

Other developments to 
watch for: 
® Glass offering greater in- 
herent beauty and a broader 
range of inexpensive colors 
as a result of experiments on 
photo-sensitive properties of 
glass. | 
@ Simpler and more conven- 
ient twist-off vacuum clos- 
ures and improved pry-off 
lids. 
® More attractive, - ‘sales- 
powered glass packages stem- 
ming from ceramic label 
processes. 

Recent research achieve- 
ment has been the develop- 
ment of surface coatings, by 
using silicones, to reduce 
nicking and scratching. 

Silicones have also been 
used in interior coatings, 
mostly in pharmaceutical 
vials and bottles, to reduce 


clinging of the product to the 


glass. 


space, making the bottles 
easier to stack in displays. 

Another stepped-up use: 
Aerosols, both coated and un- 
coated, where no other 
container is able to meet 
economically the demands for 
inertness and aesthetic ap- 
peal, 
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AEROSOLS ARE GROWING 


a mushrooming industry. Fast-rising in this field: 


4 


fast in popularity, building 
Do-it- 


yourself painting. 


Aerosol Experiment 





Gee 


Huge Sales Potentia 


Fastest growing newcomer 
to the volume container busi- 
ness today is the work-light- 
ening aerosol. It comes in 
both glass bottles and stee!] 
cans. 

It’s still very much in the 
experimental stage and the 
industry hints that its best 
projected uses still are a long 
way from the consumer. Even 
so, its present impact on 
packaging techniques has 
been spectacular. 

Here’s what it can do: 

The-1951 hair lacquer busi- 
ness was a slow moving $2 
million per year. Five years 
later, after aerosol had moved 
in, it had boomed to a whop- 
ping $60 million and the end 
is not in sight. 

The aerosol industry got 
its start in consumer selling 
in 1947. In that year some 
500,000 units were produced. 
This year’s production is esti- 
mated at 300 million units for 
both Canada and the U.S. 

The big question to a po- 

tential user is: What is this 
sales stimulating magic? 
. An aerosol is a complete, 
self-contained, constant pres- 
sure spray gum in a disposa- 
ble package. About half the 
contents are liquid gas in 
solution with the product. 

At about 70 deg. F. the gas 
exerts a head pressure of 
some 35 to 40 lb. per square 
in.’ When the push button is 


pressed, the pressure in the 
can forces out the product 
solution and liquid gas in 
spray form. The gas vaporizes 
instantly in free air leaving 
the product desired at the 
consumer's control. 


Do-It-Yourself 


Household paint and var- 
nish sprays are rapidly com- 
ing into their own and this 
application fits readily into 
the existing pattern of North 
American life. 

Do-it-yourself painting is a 
popular indoor recreation fo: 
young moderns, a pastime 
that is restricted only by the 
consumer's capacity to pur- 
chase materials and his or her 
dislike of cleaning off brushes 
and other such bothersome 
chores. 

For a few extra pennies, 
aerosol takes the hard work 
out of the job. Simply press 
the button and spray like a 
professional. 

The future also holds: 

-~A foot powder for ath- 
lete’s foot. 

~——Canine cleansers. 

—Water repellents. 

—Carpet shampoos. 

—Pharmaceuticals for both 
humans and animals. 

The range is exciting and 
long. It’s an entirely new 
frontier for Canadian busi- 
nessmen and the record shows 
they are losing little time in 
capitalizing on it. 
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It's the butt of newlywed 


jokes, the bane of garbage 
collectors, con 
live out of them... But the 
ubiquitous tin can has carved 
a significant niche for it 
in modern living and its 
ture looks rosy 
Confusing though 
eem, it's not a tin 
it's a steel ca! 
tin plate lining 
nowadays other s 
uch as plastics, are used for 
lining special types of can 
In.many areas it has sup- 
planted the glass bottle and 
in others the fight still rages 
between these two giant in- 
dustries. In turn, both are 
threatened by a new compe- 
titor. It’s the extruded alumi- 
num can, now undergoing ex- 
naustive tests in 
Europe and North America 
The market is big and 
varied and each of them ha 
competitive advantages some- 
where. For pure size, 
ever, the steel “tin’’ can in- 
dustry is the leader: today 
Currently, the 
can fabricating industry has 


researcn 


POM — 


Canadian 


its sights set on two enor- 


mous markets that tradition- 
ally belong to glass. They are 
soft drinks and beer. There is 
a definite battle brewing. So 
far it hasn’t really erupted in 
Canada but there is IhIttle 
doubt that it will come 

Meanwhile the can makers 
are, consolidating their posi- 
tion as dominant package 
supplier to the massive mar- 
kets formed by baby food: 
preserved fruit, vegetables, 
and meats: manufactured 
milk; vacuum packed coffee, 
nuts, etc.; soups and other 
such perishables 

It has lost some 6ver-all 
ground in terms of percent- 
age of food market as a result 
of the phenomenal rise in 
paper packaged frozen foods 
and the industry realistically 
reasons that it will lose still 
more food packaging business 
as the frozen food industry 
continues to consolidate and 
increase its hold on consumer 
buving trends. 

More than balancing this 
loss, though, has been the in- 
credible rise of the baby food 
business. 

As recently as 20 years ago, 
commercially prepared baby 
food was a rarity. Today vast 
hordes of North American 
infants chomp through the 
contents of more than a mil- 
lion cans per day. 
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merchandise 
Glass packaged beer is 
subject ‘to deterioration if 
kept in sunlight or under cer- 
tain types of artificial light. 
There is one other factor. 
an intangible. Consumer psy- 
chology today is such that the 
average North American con- 
siders it wasteful to throw 


away a glass containe! 


Feels Guilty 

In effect, the glass industry 
has promoted its refundable 
bottle so well that consumers 
tend to feel a niggling sense 
of guilt if they throw the 
package away. 

The key question is: How 
does this effect the Canadian 
packaging industry 

Glass is traditional, it does 
its job well. The product is 
never displayed so there is 
no need to worry about de- 
terioration because of sun or 
other light. Steel is virtually 
unknown and those to whom 
it would be a competitive 
advantage are not allowed to 
sell beer. 

Informed. industry  esti- 
mates are: Somewhere in 
Canada during the next 10 
years there will be sale of 
beer in grocery stores; short- 
ly thereafter there will be 
beer in cans. 

This optimism is prevalent 
throughout ‘the can company 
industry and it is heightened 
by the stirrings of the can- 
ned soft drink business. 

Sharply increased sales of 
canned carbonated soft drinks 
were recorded this past sum- 
mer and the can manufactur- 
ers hope that as a result they 
have an irremovable foot in 
the door of this lucrative 
packing market 

Figures show that North 
America consumed some 340 
million cans of pop in 1955 
and about 30 million cans less 
in 1956. This year the figure 
is expected to push the 400 
million mark. 

Biggest handicap apart 
from price (about 3.5c per 
10-oz. can as compared to 
about 4c for a 12-oz. beer 
can) is shelf life. The flavors 
used in many popular soft 
drinks require a base that is 
extremely difficult to contain 
in a can. 

Many early manufacturers 
were ruined when improper 
rotation of stock resulted in 
flavor base acidity eating 
right through the can. 

Canning of soda pop in 
Canada is considerably fur- 
ther advanced than canning 
of beer although it still has 
yet to reach the big business 
proportions of glass packag- 
ing. ‘ 

On the Move 

It’s doubtful if it ever will 
in the foreseeable future. 
Certainly bottlers and glass 
manufacturers are not stand- 
ing still. They have a clear- 
cut price advantage now and 
they are fighting tooth and 
nail to keep it. 

Evaporated milk is one of 
the most perishable products 
in common use today. The 
standard package is a rimless 
soldered seam steel can that 
“is filled through a one-eighth 
inch hole in the bottom which 
is then soldered shut. 

The Carnation Company, 
which spearheads the indus- 
try, is willing to expend up- 
ward of 12% of cost on the 
package to guarantee the ne- 
cessary purity and package 
lightness. 

Like the Borden Co. it pre- 
fers to make its own cans 
rather than purchase them 
from outside sources. 





























PARKLING ACETATE 


‘has sales appeal “~ 


“Help Yourself” 


product must sel] itself without the aid of a sales 


In todav’s merchandising, your It is smooth and flat . . . resists water, grease, « 
and constant handling. | 

clerk. Your packaging must attract the shoppers’ 
attention and, through transparency, give the product 


. _ ene , celf _— : ' , 
a chance to speak for itself. durability—highly convincing salesmen in today 


ef 4 "5 
Lumarith* Acetate has an eye-catching sparkle and , Help Yourself’’ markets, 
crystal clarity which gives a selling lift to hundreds “Reg. Cen. Trade Mark 
ol products—foods, hosiery, candy, paper specialties, 


mén’s accessories, lingerie, jewelry, cosmetics, notions, 


CANADIAN CHEMICAL COMPANY, LIMITED 


2035 Guy Street, Montreal 25, Quebec ° 25 King Street West, Toronto, Ont. 
1030 West Georgia St., Vancouver, B. C. 


For the Fiat Time! 


PLASTIC AT THE PRICE OF PAPER 














Se 


is 


YOU CAN SEE IT! 


BS 
we 


CALL OR WRITE... 


S45 DAVENPORT ROAD, TORGNTO: ONTARIO+* TELEPHONE WA. 3-9955 


ty 


SPECIALISTS IN FOOD PACKAGING 


ty - - 


il 


Lumarith* Acetate is readily and economically made 
into wrdps, bags, and rigid containers of beauty and 
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Tomorrow’s Challenge 


By DEAN A, FOCKLER 

What changes can we ex- 
pect? And will we be ready 
for tomorrow's packaging 
challenges? 

We must advance our 
package in product conven- 
ience and beauty because of 
the increasing demand for 
these features with a seem- 
ingly decrease in customer 
concern for their cost. 

In certain experimental! 
stores in the U.S. the shelves 
are filled from the back and 
and only one package is seen. 
This presents new package 
opportunities and problems. 
- Automation selling on a 
24 hr. basis of a few essential 
jtems, such as bread, milk, 
eggs, etc., has started. 

With the ever-increasing 
number of new brands, the 
dealer is being forced to 
drop secondary items because 
of limited shelf space. 

If we hope to have shelf 
space for our products we 
must find some means of con- 
densing them. This may 
mean, as in the case of 
frozen foods, that dealers 
will have to install the neces- 


sary equipment to properly 


merchandise condensed pack- 
ages. 
More Important 
Many products have al- 
most comparable quantity. 
For that reason packaging 
features are going to become 








more important as a means 
of stimulating sales. 

Here are six qualifications 
of a package: 
® Is it well constructed and 
durable to stand frequent 
handling, not only during 
warehousing. and shipping 
but after it is in the con- 
sumers’ hands? 


® Is its design and color ap- 
propriate for the product 
inside? 

® Does it identify itself to 
‘the consumer immediately? 


Dean A. Fockler is 
technical supervisor of 
Colgate-Palmolive Ltd., 
Toronto. Here he looks 
at “Packaging for To- 
morrow.” 
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@® Does it command the at- 
tention of the eye? 

® Does it please both the eye 
and the emotion of the con- 
sumer? 

@ Does it invite handling and 
inspection? 


When considering design,. 


experience seems to indicate 
that good packages are not 
developed overnight. It may 
take many months or even 
years to find the answer to 
your problem, 
Four Aspects 

Packaging design can be 

broken down into four major 


aspects, these being: Pro- 
duction, functional appeal, 
display appeal, shipping and 
handling. 

Quality and cost are two 
main factors closely integrat- 
ed with production, the usual 
situation being quality temp- 
ered by the cost, and costs 
being dictated by the quality. 

A satisfactory package has 
several or all of these func- 
tions: it protects the product, 
it protects people from the 
product, it facilitates the use 
of the product, it instructs 
the consumer, and where 
possible it should be avaii- 
able for resuse for the same 
or another purpose. 

The individual package 
must have sufficient appeal 


Plastic Film| 


to be selected. It must have 
instant eye appeal because 
once passed over there is no 
second chance. 

The facets to designing a 
package from the display 
standpoint are image, colors, 
name, size and shape. 

Today there are more than 
23,000 brand names in Can- 
ada, and this number is stil] 
growing. Each item is sig- 
nalling the consumer. There- 
fore to get consumer brand 
name saturation the message 
must be strong and clear. 

Summing up: Research 
work in developing improve- 
ments in packaging is ex- 
tremely important if pack- 
agers are to keep pace with 
the changing market. 








Boost to 


The list of new plastic films 
and new modifications of 
them is increasing steadily. 
Most of them are transparent 
~~ Cellophane, polyethylene, 
Pliofilm, acetate, vinyl, Saran, 
Mylar, Kel-F — and all differ 
in properties. 

But they all have this in 
common: Products wrapped 
in them are usually eye-ap- 
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When Outdoor Baking was 


modern living... 


Back in the toilsome era of the Canadian pioneer, bread baking was a daily 
chore for the busy housewife. Moreover, she had no choice but to make the best 
of this back-breaking, time-consuming task. : 


But today, to obtain all her family’s food, the modern homemaker simply goes 

. to her grocer, And what shopping ease and peace of mind awaits her there — 

thanks largely to “Cellophane” cellulose film! She knows from past experience 

how “Cellophane” safeguards her family’s health by protecting her purchase — 

from dust and handling . . . how “Cellophane” lets her see and choose 

precisely what she wants to buy . . . removes all doubt about food 

freshness and quality . . . and ensures the continued goodness of 

her food long after it’s in her home. 


And every day, a multitude of items are being added 


to the growing list of products already wrapped in 


sparkling “Cellophane”. In the baked goods, 
meat, produce, dairy, textile and general mer- 


chandise fields, “Cellophane” is helping Canadians 
enjoy greater convenience, health and thrift. 
“Cellophane” is truly an outstanding example 

of how Du Pont of Canada is contributing 

to our new, modern age of better living. 


See the "De Peat Pecheging Cernivel” 
on Display at the 
Canadion National Packaging Exposition 


‘You'll see 450 KST and 600 MSYT - 
"Cellophane”, Polythene, plus other out-. 
standing packaging films’. . all colourfully 
displayed in a gay carnival motif. Many 
interesting demonstrations, too. We're at 
booth areas C-188, 189, 206 and 207 on 


* the centre aisle. 


’ DU PONT COMPANY 


MONTREAL 
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“What's it To You"? - 


That's the title of our 16 mm, full-colour 
motion picture which dramatically dem- 
onstrates the properties of “Mylar” 
polyester film. It outlines the charac- 
teristics of this fabulous new packaging 
film and describes its many and varied 
applications. Available to you for show- 
ing upon request. 


OF CANADA (1956) LIMITED | 
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Self-Serve 


pealing. Besides, they gener- 
ally help reduce need for 
store clerks. 

Manufacturer of each dif- 
ferent type of plastic film 
is tailoring his material for 
certain heavy-use packaging 
applications. But at the same 
time he also has his eye on 
a variety of potential new 
packaging markets. 

The polystyrene people 
particularly are looking to 
the food market to provide 
an expanding hew outlet for 
molded containers. 

With the addition of the 
new, high-density types, 
polyethylene will offer an 
even wider range of at- 
tractive properties for pack- 
aging people. The new 
high density material stretch- 
es less, gives less trouble on 
machines. Du Pont Co, of 
Canada (1956) planning to 


get into the high density | 


polyethylene field in Sarnia, 
claims a big potential for 
their new type linear poly- 
ethylene in the food pack- 
aging field. 

The plastic will be so tough 
and have such improved 
heat resistance that fod 
packaged in it can bé boiled 
right in the packaging ma- 
terial. 

Adds Strength 

Polyethylene is also being 
used widely today as a la- 
mination to other packaging 
materials like Cellophane, 
paper and foil. 

Used with Cellophane, for 
instance, it adds _ strength 
and resistance to cracking 
and split seams. 

In the case of paper, or 
foil, its use on the inner side 
results in a strong heat-seal 
on high-speed machinery, 
regardless of the nature of 
the contents. 

This year Canadian indus- 
try will use an estimated 5.9 
million lb. of polyethylene 
film, a major part of which 
will end up in some form of 
packaging. 

Proof of the strong position 
of the first and biggest vol- 
ume plastic film of all — 
cellulose — is recent expan- 
sion of plant capacity of 
Cariada’s two producers, Du 
Pont Co. of Canada and TCF 
of Canada. Cellophane still 
remains the most popular and 
versatile film-of-all-work. 

Du Pont’s -new Mylar 
brings the strongest plastic 
film of all to the market. Its 
strength — said to be one 
third of machine ‘steel — is 
bound to push packaging ap- 
plications into new and ex- 
panded fields. Possible ap- 
plications are packaging of 
such heavy, bulky articles as 
hardware, textiles, machinery 
parts, etc. 

Relatively high cost will 
probably limit Mylar’s pack- 
aging applications for the 
time being. As well as its 
great strength Mylar is the 
most heat and cold-resistant 
of all plastic films. 

It is smooth and brilliantly 
clear, gastight, greaseproof 
and -chemically inert. Boil- 
in-the-bag food items and 
large area display windows 
in cartons are two of the in- 
teresting new applications 
seen for this unusual film. 

Other promising new films 
being developed are: Nylon, 
very strong with an excellent 
grease ‘barrier; S-Polymer, 
which resembles polyethy- 
lene in certain ways; Kel-F 
with its high-strength char- 
acteristics. 

Dow Chemical’s Saran, 
with its extremely high re- 
sistance to moisture trans- 
mission, has also been mov- 
ing into an increasing num- 
ber of packaging fields. It is 
recommended as a leading 
plastic film for 
sandwiches. 





tober 26, 1997 THE FINANCIAL POST 


NIE VV 
PLA™M ¢ Rhy 


olyethylen 


EK CW 





Polymethylene is a name to remember. Its 

physical properties differ considerably from 

those of polyethylene. For instance: 

eitis 3 - 5 times more rigid than polyethyiene 

e Has twice the tensile strength 

Forms a barrier against water vapor 
transmission 

¢ A greater temperature resistance than 
polyethylene—effective in the—6O'F to 250°P 
range 

¢ Brings an improved permeability 
to plastic bottles. 


COMPETITIVELY PRICED 
WITH THESE 
ADDITIONAL ADVANTAGES: 


won't break, corrode, rust or stain—can be 
sterilized in an autoclave—can be produced in 
any shape, size or colour desired—light 

weight, economical to ship—minimum carton 
required for shipping—economical to ship 
empty containers to filling depots—not affected 
if contents freeze or carton dropped— 
available in stock shapes and sizes. 


For samples, prices and free laboratory 
testing of your product in this new economical 
Plax Pak— Phone or write: 


PLAX canaDA LIMITED 


50 St. Clair Ave. West, Toronto, Ontario. WA. 3-5441 
255 Decarie Bivd.Ville St. Laurent, P.Q. Ri. 4-5828 


POLYMETHYLENE 
BOTTLES ARE 
ESPECIALLY 
RECOMMENDED FOR: 
LIQUID DETERGENTS, 
LIQUID WAXES, 
LIQUID POLISHES, 
LIQUID CLEANERS, 
FOOD PRODUCTS. 























QUALITY 
PROTECTED WITH 


Me pFYNOLDS WRAP 


®| ALUMINUM 
PACKAGING 


‘R just one year, this seal has proven its selling power 


on millions of foil packages. 


We would like to discuss how you can put it to work 
for you. So why not drop in to see us at Booth C 160-161 
at the Canadian Packaging Show—Automotive Building 


C.N.E. Grounds, Toronto, November 5-6-7. 


REYNOLDS ALUMINUM 


COMPANY OF CANADA, LIMITED 


‘General Sales Office: 1405 Peel Street, Montreal. 
' Executive office and plant: Cap de la Madeleine, P.Q. 
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Exposition 
Attracts 
Thousands 


Eighteen thousand busi- 
Messmen are expected in 
Toronto Nov. 5-6-7 for the 
Canadian National Packaging 
Exposition, one of the largest 
events of its kind in the 
world. 


Some 60,000 sq. ft, in the 
Canadian National Exhibi- 
tion’s Automotive Building 
will be occupied by 176 ex- 
hibitors, mostly from Canada 
and the U.S. 


Representatives are ex- 
pected from U, K., France, 
Italy, Germany, Switzerland 
and Scandinavian countries. 


This will be the sixth an- 
nua) exposition, featured by 
the return of 90° of last 
year’s exhibitors and the ad- 
dition of 34 new exhibitors. 
Altogether there are 325 
booths. 

The exposition has grown 
annually since 1952 (when 
there were 106 exhibitors 
occupying 21,000 sq, ft.), says 
R. B. Sammon, general chair- 
man, and has been directly 
responsible for the establish- 
ment of 15 new packaging 
firms in Canada, 

Visitors include business 
and industrial executives, 
advertising and marketing 
executives, package design- 
ers, purchasing agents and 

technical personnel. 
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PACKAGES THAT 
SELL AND 
KEEP FOOD 
PRODUCTS 
FRESH 


To speed up your sales, dress 
up your products. To ensure 
repeats, package to keep them 
fresh. Our 35 successful years’ 
experience in food packaging is 
at your service. 

For a package that will make 
customers feach for your prod- 
uct + that will guarantee its 
freshness on the table, contact 
perenne, From forest to fin- 
ished package, we work with 
the solution of your problem 
in mind. Send today for sam- 
les, suggestions and latest in- 
ormation. 


APPLEFORD PAPER PRODUCTS 


LIMITED 
Homilten, Terento, Mentreal, Vancouver 


A division of 


COMPLETE 
PACKAGING 
SERVICE 























EASY FOR ONE MAN to handle, this 920 sq. yd. cover of 
neoprene-coated nylon protects 3,000 tons of rock salt at 
Fiberthin is manufactured by 


Sifto Salt Ltd., Montreal. 


_ Big Money Industry 
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Dominion Rubber Co. 


Record Sales 





Packaging Hit 


Low priced phonograph 
records are carrying modern 
packaging theory to its logic- 
al conclusion with this result: 
A substantial rise in the in- 
dustry’s profit graph. 

Low priced records are sold 
almost entirely via package. 
There’s no advertising, little 
discounting, no premiums on 
sales, repeat sales are almost 
nil. 

The product itself is little 
known, sometimes suspect in 
terms of quality. Yet in five 
years the industry has carved 
a major place for itself in 
Canadian merchandising. It is 
now in the multi-million- 
dollar class. 

The credit: Packaging ex- 
cellence almost singlehanded- 
ly is moving the product 
across countless retail count- 
ers at a merry clip. 

Don’t infer that the prod- 
uct is inferior or poor because 
of its low price structure: It 
usually is a satisfactory prod- 
uct or the industry probably 
would be. non-existent by 
now instead of prospering. 

But it isn’t known either so 
an effective impulse selling 
job must be done fast by the 
package if the sales job is to 
be done competently. 

The key: 

The low price record pack- 
age has the highest package- 
to-product cost ratio of all 
Canadian mass merchandis- 
ing in the $1 and up price 
ranges. And the end, in fact, 
may not be in sight. 


It would appear that the. 


package cost ratio moved up- 
ward slightly last year and 
at least one major industry 
leader is in the process of 
moving up his ratio another 
notch for this year’s Christ- 
mas business. 

There are two _ separate 
areas to the low priced field 
and a separate packaging 
formula must be applied to 
each one. The two basic prod- 
ucts are 10-in. long play and 
12-in. long play. The oldline 
78 rpm record has practically 
vanished. (It now accounts 
for only some 4% of low cost 
recording sales.) 

The 10-in. long play in the 





All types | 
of ink 


rom a single source 


‘Whatever process you use . . . letterpress, 
grovure, flexographic, offset . . . you'll find that 
GP! inks fill every pressroom need. You-can be 


sure the ink GPI recommends — whether from 


stock or a custom formulation blend — will meet 


your requirements exactly .. . and economically. 
Yeors of practical experience stand behind GP! 
service, Remember, the solution to any printing 
ink problem is only a phone cal! away . , at GPI. 


7 famous brands: AMERICAN INKS.* EAGLE INKS * FUCHS 
& LANG INKS © KELLY INKS © MORRILL INKS © SIGMUND 
ULLMAN INKS © WINSTONE (CANADA) INKS. 


A Subsidiary of Chemical Corporation 


BRANCHES: 
LONDON 
MONTREAL 
TORONTO 


General Printing Ink Corporation 
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low priced field has evolved 
into a hit parade product pre- 
dominantly, and packaging 
accounts for about 14% of its 
total cost. 

The 12-in. disc has been 
given over pretty well to 
classics, mood music, and 
standards. These are the 
areas that require the pack- 
aging equivalent of “hard 
sell” and upwards of 25% of 
cost is devoted to it. 

Retail prices range from 
about $1 to a high of $3— 
give or take a few pennies for 
sales psychology purposes. 
The eight or 10 top popular 
hits of the month on a 10-in. 
record compris® the $1 item. 

This package is designed 
for its largest market: Older 
teenagers, very young adults. 
The record sleeve is thin 
cardboard which gives it 
some weight and solidity and 
carries an inference of qual- 
ity. 

Design usually utilizes a 
full color romantic scene: 
Young adult couple sitting on 
thick carpet before the fire- 
place and exchanging tender 
glances. 

Rarely does the package 
change entirely with every 
product change. Most manu- 
facturers have two or three 
stock sleeves, each with a 
space prepared for surprint- 
ing. 

The titles of this month’s 
product are added and off to 
market it goes. This method 
is a large factor in cutting 
both design and printing 
costs. The new sleeves are in- 
jected each second or third 
month — and then the cycle 
begins again. 

There is more than a print- 
ing ‘saving advantage in the 
method. Today’s hit parade 
“work ’em to death hard and 
fast” techniques tend to 
create a completely new 
series of top tunes each 
month. 

Design Stimulates 

The continuity of jacket 
design helps stimulate con- 
sumer recollection of prior 
purchases. If the product was 
acceptable then a new pur- 
chase is likely. 

An entirely new concept of 
psychology is used to market 
the 12-in. discs. 

There are three basic price 
ranges: $1.50, $2, and $2.50. 
The products differ from 
maker to maker but for a 
rule of thumb one can expect 
that there will be more “big 
name” artist identification 
and higher quality produc- 
tion techniques in the upper 
brackets, 

The market for this prod- 
uct is almost exclusively an 
impulse market. The industry 
surveys show that planned 
purchases are relatively rare. 

This is not surprising as 
the major brand label com- 
panies report somewhat the 
same experience, with the ex- 
ception of premium quality 
and premium price items. 

Elaborate printing, exotic 
color, therefore are part of 
the pattern in sleeve design. 
Sex is the industry’s top 
salesman. Voluptuous, calen- 
dar-type sex appeal has been 
found the most effective sus- 
tained product mover. Young 
adults comprise the market. 

Females do most of the 
buying yet somehow the 
scantily dressed female seemis 
to sell the most records. In- 
dustry leaders report they are 
frankly surprised. It’s illogi- 
cal, they know, but it gets re- 
sults and, of course, that’s 
what they’re working for. 

The symphonic side of the 
business is unspectacular in 
terms of volume and corre- 
spondingly unspectacular in 
terms of packaging as a rule. 

The low priced classical 
record is a “convenience 
item” as far as manufacturers 
= distributors are concern- 





Meet the newest big money 
package industry: The vend- 


ing machine. 


Coin operated mechanisms 
are direct consumer sales- 
man, mother container, and 
partial manufacturer, all roll- 
ed up into one gaudy-colored 
merchandising service that 
does everything but dip di- 
rectiy into your pocket. 

Newest device of all is the 
package that smells. Smell-o- 
selling, the wags call it. A 
coffee dispensing machine i 
just that package. 

It brews fresh 
packed coffee grounds and a 
synchronized exhaust fan 
wafts the rich brew aroma 
toward potential buyers. 

“It has had a fantastic ef- 
fect on sales,” a distributor 
explains, “far greater than 
the old type instant coffee 
dispensers ever had at the 
same locations.”’ 

As a package, the vending 
machine poses a host of busi- 
ness problems, both in the 
fields of mechanics and mer- 
chandising. 

The fresh brew coffee ma- 
chine, for example, is as 
much a triumph in electronics 
as it is in salesmanship. Elec- 
tronic controls open a coffee 
can 15 minutes before normal 
customer business and brew 
16 cups. 

As soon as one cup is taken 
off another brew is started in 
a separate chamber. A finish- 
ed brew is kept one hour and 
then if not used it is auto- 
matically flushed away. 

Fresh cream is refrigerated 
and dispensed automatically. 
Five minutes after normal 
business concludes a pre-set 
electronic apparatus starts 
the process of tucking the 
machine away for the night. 

Part of the selling work is 
done by the machine itself, 


Yacuume- 


through decorating and de- 
sign characteristics. 

The current success and 
growth of the vending ma- 
chine industry is starting to 
raise a lot of eyebrows among 
specialists in the packaging of 
food and confectionery prod- 
ucts ——- and some others as 
well. 

How far can the vending 
machine go? Vending ma- 
chine people have been tak- 
ing an increasing share of the 
market. They are moving in- 
to new markets continually 
and in theory, at least, they 
threaten to revolutionize our 
entire concept of marketing 

At least one major group is 
frightened about the trend 
The much publicized Team- 
sters Union fears that door- 
to-door milk deliveries may 
become a thing of the past in 
future years if every block 
has a refrigerated milk vend- 
ing machine. 


Some grocery store re- 
search people are looking at 
the possibilities of automatic 
merchandising in their stores 
and a vending machine type 
of apparatus is being tested. 


“As a package, the vending 
machine poses two sets of 
problems. One is its mechani- 
cal complexity, the other is 
its capacity for salesmanship. 


Probably no other consum- 
er-used package requires as 
much mechanical servicing as 
the vending machine. Refrig- 
eration and heat, pressure 
and chemical reaction all are 
problems to be solved and 
controlled. The package must 
be able to outwit potential 
chiselers, yet it must deliver 
full value. at every use. It 
must be able to withstand 
abuse from passing vandals 
or dissatisfied customers. It 
must be reasonably theft- 
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Packaving lor To-morron 


...and an invitation! 


We cordially invite you to visit our 
exhibits at the sixth annual Canadian 
National Packaging Exposition held in 


the Automotive Building Nov. 5-6-7, 


at the C.N.E. grounds, Toronto. 


PESEARCH & DEVELOPMENT 


PHOTOGRAVUPRE 


~ PRINTING DES 





N & INSULATION PACKAGING — LITHOGRAPHY 


Kotinson CANADA) LIMITED 


LEASIDE—ONTARIO 
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proof. 

The vending 
merchandising 
stmilar to the theories of 
packaging consumer goods 
for supermarket shelves, with 
one exception: Normally the 
vending machine is not in a 
place where its products com- 


machine's 
theories are 
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pete with other brands of the 





same product. If it sells hat 


stew, then it’s the stew, the 
taste, the meal it must sell, 
not the brand name. 

As an industry it is a far 
cry from the pioneering slot 
machine, the one-armed ban- 
dit, that gave it birth. It now 
sells a significant percentage 


of our coffee, cigarettes, can- 


PACKAGE WITH 
POLYETHYLENE 


—this is the fantastic plastic 
that’s increasing sales for 
many companies 


With goods that sell on sight, it’s sound business 


Sense to display as much of the product as possible. 


Groceterias know it, department stores know it— 


that’s why there’s a demand for high clarity plastic 


film packaging made of “Bakelite” polyethylene. 


Goods stack smaller for display and can be handled 


by the customer without obligation—or depreciation. 





Polyethylene packaging is inexpensive, satin-smooth 


to touch, and protects the merchandise, 


Write for the names of film producers who use top 


quality “Bakelite” POLYETHYLENE 


BAKELITE 


Ss F AWN © 


POLYETHYLENE 


Ei Site) 
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“Bakelite” and “Union Carbids” 
are registered trade marks 
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dy and gum. In the last twe 
vears it has moved into the 
hot and cold products field 
with a rush and it is taking 
over a considerable part of 
our industrial cafeteria busi- 
ne , 

t is a new frontier for the 
packaging industry. The po- 
tential is unlimited. 
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——A chief supplier of Flastic Raw Materiale to Industry. 


BAKELITE COMPANY 


Division of @ Union Carbide Conada Limited 
TORONTO eo BELLEVILLE © MONTREAL 











INDUSTRIAL PACKAGING has become 2 complex business 
requiring separate techniques, research and creative com- 
petition. Here, Ford Motor Co. ships one of its vehicles for 


4 Trademarks 


Know-HowPays 


export. 











BY CECIL C. KENT 
Patent Attorney, Toronte 
A basic knowledge of 

trademark law and a feeling 
for trademark trends can be 
richly rewarding to packag- 
ers. 

Protection against trade- 
mark infringement is only 
obtained by government reg- 
istration. But under the new 
Trade Maris Act, you can lay 
claim to a mark before using 
it. 

You can sell a trademark, 


‘and you can license it under 
that claim. This has always 
‘been possible with patents 


for invention. Now. free- 
lance word artists can safely 
offer trademark ideas to man- 


ufacturers too. 


Canadian trademarks for 
long were dull and stuffy. 
Not so now. “Mark Time” 
parking meters, ‘“Counter- 
pain” analgesics, ‘“Jomac”’ 
work gloves, are recent Cana- 
dian examples showing lively 
imagination. 

Particularly important to 
packagers is the little known 
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A New Era for Aluminum 


The one-time luxury won- 
der metal of the 20th century 
has figuratively taken off its 
high priced gloves to fight a 
barefisted packaging battle 
with the solidly entrenched 
tin can. 

The world’s aluminum 
makers have drawn a definite 
bead on the packaging indus- 
try as a source of future sales 
and in research labs around 
the globe new techniques are 
being tested that may bring 
costs into line. 

This year’s highlight: Alu- 
minium Ltd.’s new extrusion 
process, now in full produc- 
tion in a German fabricating 
plant. 

The triumph is “break- 
through” research, the alu- 
minum industry feels. As one 
Aluminium executive put it: 
“This puts us on the thres- 
hold of the aluminum era in’ 
canning.” 

Development research has 


led to machinery that pro- 
duces finished, decorated, 
seamless Cans in one coritinu- 
ous and automated operation. 

The real triumph, however, 
is not so much in mechanics 
but in economics. The new 
process cans are being sold in 
Germany at prices compara- 
ble to cans made of tinplate 
or steel blackplate. 

This does not mean that 
aluminum cans are competi- 
tive today in Canada and the 
U.S. Economic conditions in 
Germany are substantially 
different than ours. 

They’re still a premium 
cost pack here but the steel- 
aluminum cost curves for can 
fabricating have gradually 
approached each other in re- 
cent years and the light metal 
industry is sure that the suc- 
cess in Germany will provide 
enough research incentive to 
initiate the type of serious 
thinking that might come up 


with valuable ideas for Cana- 
dian and U.S. use. 

On this continent, alumi- 
num generally is considered a 
“special application” package. 
And it will probably remain 
so for some time to come. 

The tinplate consumption 
of the world for packaging 
was more than 7 million tons 
in 1955 and this is more than 
double the total production 
of virgin aluminum in the 
world today. 

To replace this enormous 
quantity of tinplate by alu- 
minum slugs, sheet, or strip 
may never be possible even if 
the economics and techniques 
of aluminum can making 
were favorable. 

However, for particular 
types of cans and for the 
packaging and canning of 
certain products, the advan- 
tages of aluminum are clear- 
ly defined, providing the 
price is right. 
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Want to make an EFmprersion. 3 


SET-UP BOXES 


See you at the “PACKAGING SHOW” Booth C-145 and 163 


CONTAINERS 


let “Standard” plan 
a complete, co-ordinated 


packaging program for you 


A fully co-ordinated packaging pro- 
gram can pay you big dividends — 
provide added product appeal and 
extra sales impressions every step of 
the way from shipping container to 


shelf. 


Standard Paper Box Mfg. Limited — 
Canadian pioneer in tinted corrugated 


cartons — offers you Canada’s most 
complete research, designing, testing 
and production facilities . . . “one- 
stop shopping” for all your needs. 
From the simplest job to the most 
complicated, you'll make a better im- 
pression with “Standard” packaging. 








kind of trademark called a 
“distinguishing guise.” 

Any characteristic shape of 
an articie or its container o: 
mode of packaging can be 
protected as a distinguishing 
guise trademark 

The protection thus given 
does not prevent free use by 
others of any useful feature 
embodied in such shape, con- 
tainer or style of package. 
however. So it. does not sub- 
stitute for a patent of inven- 
tion 


Get Design 

Therefore the suggested 
procedure is to obtain an In- 
dustrial Design Registration 
upon the shape of the article 
(or its container or package) 
first 

This is good for five or 10 
years. It must be applied fo: 
before the product has been 
on the market a year. 

Then, when sufficient “‘dis- 
tinctiveness” has been ac- 
quired, registration of its ap- 
pearance as a distinguishing 
guise trademark can be at- 
tempted. 

Most people think trade- 
mark protection is restricted 
to words and pictures. How- 
ever, trade figures (in the 
round too) like the “Green 
Giant” in the “Niblets” ads 
has been registered. Plym- 
outh Cordage have registered 
the colored strand in their 
rope, etc. 

All the same, words (in- 
cluding slogans) and word 
shapes and pictures constitute 
most registered trademarks. 

In coining trademarks like 
“Volthandler” for batteries, 
“Gold Gong” for oranges, 
“Contourist” for men’s belts, 
etc., we keep handy such 
reference tools as Roget's 
Thesaurus of Synonyms, 
Stevenson’s Home Book of 
Quotations, and Wood’s Un- 
abridged Rhyming Diction- 
ary. 

Then we reflect upon the 
product while using it. What 
does it look like? (“Giraffe’”’ 
tree trimmers). 

What does it sound like in 
use? (“Zipper” fasteners). 

What class of persons use 
it? (“Pop” rivets, “Yankee” 
tools—tough-sounding trade- 
marks favored by factory 
workers). 


Short marks may be best 
for basic goods. Especially so 
when associated with drudg- 
ery, extermination and suf- 
fering: “Fab,” “Duz,” “Flit,” 
“Skat,” “Rem,” “Ban,” 
“Mum,” etc. But there’s noth- 
ing wrong with long trade- 
narks for goods purchased 
vith. greater deliberation: 
‘‘Musiphonic,”’ “Thunder- 
yird,” etc. 

Nothing wrong with long 
nedicinal trademarks either. 
‘“Unguentine” for instance is 
no more syllabically difficult 
than “she is a queen.” 

Much needless litigation 
has probably been caused by 
inadequate searching before 
a trademark is adopted. 

Take for instance “Cen- 
taur’” (the mythical half 
horse, half man) as a trade- 
mark for tobacco pipes. This 
would quite likely infringe a 
prior registered trademark on 
“Sentinel” for the same 
wares. 

Because even though the 
spelling and idea are quite 
different, the sounds are con- 
fusingly similar. Even “Cor- 
sair” might possibly conflict 
if written in similar typog- 
raphy. 

Yet searches are seldom 
made to do more than check 
whether the same mark has 
already been registered. 


Check List 


Incidentally, before this 
need be done through your 
patent attorney, a check 
should be made through the 
National List (Maclean- 
Hunter Publishing Co.), and 
through the brand-name sec- 
tions of Fraser’s three direc- 
tories, Trade, Textile, and 
Leather and Fur. 

When thinking up marks. 
pay attention to their rebu: 
making qualities, “Shell,” 
“Cannon,” “Daisy,” etc. The 
shell of “Shell” of course 
makes a fine sign. 

However, shells, are als: 
thought of as fragile. Uncon- 
scious negative association: 
should be carefully assessec 
in the choice of trademarks. 

The trademarks of Europe 
provide striking lessons in de- 
sign for packaging artists 
here. They are well exempli- 
fied in “Trade Marks ano 
Symbols,” a book published 
by Anstutz and Herdeg, The 
Graphis Press, Zurich, Swit- 
zerland. 











FOR CHEMICALS: here, photochemicals are 
kept tree from moisture and contamination 
Polythene film bags are filled with measured 
amounts and heat sealed for complete protection, 


FOR DRY GOODS AND FOODS polythene 
him protects and displays goods to the best 
advantage; keeps food fresh longer, is tear 
resistant, flexible. printable. 
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Packaging meat of all hinds in polythene film at Dominion Provisioners Lid plant. in Montreal. 


Pre-packaged meat products 
reach a mass-volume market! 


Polythene film has rapidly extended the previously limited opportunities 
for pre-packaged products. The difficulties of pre-packaging meat, fruit 
and vegetables are largely overcome by this versatile film, and vigourous 
merchandising of these commodities has become possible. 

Deep-frozen meat keeps in perfect condition right up to eating-time 
because polythene gives complete protection against dehydration and 
freezer burns. Here's a film which is moisture-proof, tough, flexible and 
chemically inert. It displays products clearly, and to their best advantage, 
and brand-names printed on the film simplify the shopper's task of 
selection. 

Polythene is also used to make moulded containers suitable for dairy 
products of all kinds and when blended with wax it improves the quality 
of barrier papers for bread-wraps, ice-cream cartons and frozen foods. 


C-I-L Plastics Division 
P.O. Box 10, Montreal, supplies resin 
to the makers of polythene film 


GP Ppo,yTHENE 








Have you asked 


THE MAN FROM MARATHON 
about your packaging problem? 


BAKERY f | 


MEAT 








DAIRY | 














FROZEN 
FOODS 











GENERAL 
PACKAGING 


AUTOMATIC 
PACKAGING 




















For a package that sells faster — protects better, call in 
THE MAN FROM MARATHON. HE is a specialist. 
THE MAN. FROM MARATHON offers you an un- 
equalled background of experience in packaged mer- 
chandising to provide you with a package just right to 
dd the job. Packaging is his business. Call HIM today. 


MARATHON 


PAC KA G ES . § M: t..boae 
100 STERLING ROAD, TORONTO 3, LE 4-427! 


Things look bright where MARATHON goes to Market 
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T. M. DUTTON 
President 


Packaging Association of ° 


Canada 


- 


L, G. JAMISON 
General Manager 
Packaging Association of 
Canada 


1957 Canadian National 


P. J. MeGOUGH, Jr. 
Chairman, Exhibitors 
Advisory Committee 


Packaging Exposition Officials 


W-41; 
39-40. 

Griswold Engineering Lid., 
Montreal, Section A, Booths 
C-91-92 & C-73-74. 

Eric H. Hardman Lid. To- 
ronto, Section C, Booths C- 
180 & E-19. 

C. A. Harnden Ltd. Hyde, 
Cheshire, England, Section B. 
Booths W-36-37. 

Hayssen Mig. Co.. Mont- 
real, Section A, Booths C-91- 
92 & C-73-74. 

Hendershot Paper Products 
Lid.. Hamilton, Section D. 
Booths W-32-3. 

Herman & Lea! Ltd., Mont- 
real, Section A, Booths W-73- 
74. 

Hinde & Dauch Paper Co 
of Canada, Toronto, Section 
C, Booths W-22-23-24-25-26- 
26A. 

Hobbs Mig. Co., Worches- 
ter, Mass., Section D, Booth 
C-66. 

Howell Lithographic Co., 


Section B. Booths W- 


B. V. SCHAUB 
Finance Chairman 


Ww. J. POOLE 
Chairman, Building Services 


ROGER B. SAMMON 
General Chairman 
Packaging Exposition 





Exhibitors at °57 Exposition 








Here's your check list of exhibitors at the 6th Canadian Na- 
tional Packaging Exposition in Toronto, Nov, 5-7. 

The place: Canadian National Exhibition Automotive Building. 

Exhibitors are listed in alphabetical order together with sections 


and nambers of booths they occupy. 








A-B-C Packaging Machirfe 
Corp., Tarpon Springs, Fla., 
Section C, Booth C-197. 

Abitca Lumber & Timber 
Corp., and Advance Lamin- 
ating & Coating Co., Mont- 
real, ‘Section D, Booth E-6. 

Acme Steel Co. of Can- 
ada, Toronto, Section A, 
Booths W-59-60-61-62. 

Alliance Paper Mills Ltd., 
Toronto, Section A, Booths 
C-9 & C-27. 

Aluminum Co. of Canada 
Montreal, Section C. Booths 
C-120-121. 

Aluminum Goods Ltd., To- 
ronto, Section A, Booth C-8. 

American Can Co, of Can- 
ada, Hamilton, Section A, 
Booths W-68-69-7.. 

American Paper Box Co., 
Montreal, Section C, Booth 
C,213. 

Ampak_ Ltd., 
Section C, Booths 
E-21. 

Appleford Paper : Products 
Ltd:., Hamilton, Section B, 
Booths C-113-114, 

Armstrong Cork Canada 
Ltd., Montreal, Section C, 
Booth W-17. 


Montreal, 
C-19 & 


Weston, Ont., Section D, 
Booths C-89 & C-107. 

Ault & Wiborg Co. of Can- 
ada, Toronto, Section 6B, 
Booths W-32-33. 

Avery Adhesive Label 
Corp. (Canada), Monrovia, 
Calif.. Section D, Booths C- 
69-70. 

W. & T. Avery (Canada) 
Ltd.. Toronto,. Section D, 
Booths E-10 & E-12. 


os 7 


Nor Baker Ltd., Toronto, 
Section B, Booths C-147-148: 

Bathurst -Power & Paper 
Co., Montreal, Section B, 
Booths W-~-27A-27-28-29-30- 
$1. 


Charles Beck Machine 
Corp., King of Prussia, Penn., 
Section C, Booth C-138. 

Better Packages of Canada 
Ltd., Toronto, Section B, 
Booths W-49-50. 

Bradshaws Ltd., Toronto, 
Section B, Booths C-149-150. 

Brantford Oven & Rack 
Co., Brantford, Ont., Secffon 
A, Booths W-55-56-57. 58. 

Brown Bros., Toronto, Sec- 
tion D, Booth C-106. 


Associated Jan Burka & Associates, 


a 








Advertising, 





With an eye to packaging performance 
look at this Self-Seal Packaging Envelope . 


Just press to seal . . . that's the story of Gage Self-Seal Packaging 
Envelopes. Time and motion studies prove big savings . . . and 
the seal is stronger than the paper it binds..In a wide range of 
sizes, colours and designs they're perfect for quick and easy 
_ packaging at low cost, Now increasingly used to replace tongue- 
locked cartons. 


“Everyday” commercial orders get the same attention as this 
ou-or-Ge-erdinery packaging envelope. Gage Envelopes feature 


To be sure that what you're using is what you need, consult 
your Gage Envelope representative. 





? 





Toronto, Section A, Booths 
C-25-26. 

H. C. Burton Co., Hamil- 
ton, Section C, Booths W-18- 


18A. 


* = + 


Campbell Containers Ltd.., 
Kitchener, Section A, Booth 
C-94. 

Canada 
Montreal, 
C-146. 

Canada Folls Ltd., Toronto, 
Section D, Booths C-49-50. 

Canada Glazed Papers Ltd., 
Scarborough, Ont., Section C, 
Booths C-156-157. 

Canadian Chemical Co., 
Toronto, Section B, Booth C- 
109. 

Canadian Cooperage Asso- 
ciation, Waterloo, Section D, 
Booths W-6-7. 

Canadian International Pa- 
per Co., Montreal, Section B, 
Booths C-151-152-153 & C- 
169-170-171. 

Canadian National Tele- 
graphs and Canadian Pacific 
Communications, Sectior® D, 
Booth W-8. 


Fiber Can Co., 
Section B, Booth 


Canadian Packaging, To- 


ronto, Section D, Booth 
C-11, 

Canadian Plastics Maga- 
zine, Toronto, Section C. 
Booth C-211. 

Canadian Steel Strapping 
Co., ‘Montreal, Section A, 
Booths C-96-97,. 

Canadian Teehnical & 
Commercial Agencies Ltd., 
Montreal, Section, C, Booths 
E-22 & E-24. 

Canadian Technical Tape 
Ltd., Montreal, Section C, 
Booths C-195-196. 

Canners Machinery Ltd., 
Simcoe, Ont., Section A, 
Booth C-6. 

Chemical By-Products 
Ltd., Rexdale, Ont., Section 
D, Booth C-32. 

* Chisholm Sales & Engineer 
Co., Niagara Falls, Ont., Sec- 
tion D, Booths E-2 & E-4. 

Cleveland Container Can- 
ada Ltd., Prescott, Ont., Sec- 
tion A, Booth C-7. 

Cochrane Foilwares Ltd., 
Rexdale, Ont., Section A, 
Booth W-42. 

Collett-Sproule Boxes Ltd., 
Scarborough, Ont., Section B, 
Booths C-127-128. 

Consolidated Bottle Co., 
Toronto, Section B, Booth 
W-34., 

Continental Can Co., Mont- 
real, Section D, Booths 
W-4-5. 

Creative Display Advertis- 
ing Ltd., Toronto, Section D, 
Booth W-14. 

Cryovac Co., Toronto, Sec- 
tion D, Booths C-103-104. 


> . * 


John Dale (Canada) Ltd., 
Toronto, Section D, Booth 
E-?7. 

Delamere & Williams Co., 
Toronto, Section A, Booths C- 
40 & C-58. 

Dennison Mfg. Co. of Can- 
ada, Drummondville, Queé., 
Sectioh B, Booths C-165-166. 

Derby Sealer Sales of Can- 
ada, Division of Jacobs & 
Thompson Ltd., Toronto, Sec- 
tion C, Booths C-119 & C- 
137. 

Dominion Envelope Co., 
Toronto, Section D, Booths 
C-46 & C-64. . 

Dominion Paper Box Co., 


‘Toronto, Section A, Booths 
 C+60-61, 


Dow Chemical of Canada 
Ltd., Sarnia, Ont., Section A, 
Booths C-37-38 & C-55-56. 

Dow Corning Silicones 
Litd., Downsville, Ont., Sec- 
tion D, Booth C-14. 

Du Pont Co. of Canada 

(1956), Montreal, Section B, 
Booths C-188-189 & C-206- 
207. 
; Ekco Products Co. se 
Booth C-101. 

Excel Paper Ltd., atonal 


Section C, Booth C-178. 








Hamilton, Section A, Booths 
C-75-76., 

Hudson-Sharp Machine 
Co., Green Bay, Wisc., Sec- 
tion C, Booths C-124-125-126 
& E-13 

Hygrade Containers Ltd. 
London, Ont., Section B. 

Federal Packaging & Par- Ltd.. Hamiltom Section C Gerrard Co. Hamilton. Booths C-151-152-153 & C- 
tition Co., Toronto, Section D, Booth s (C-124-125-126 & Section C. Booths C-174-175 170-171 
Booth C-29. E-13 R Co., Toronto, . ° . 


Felins Tying Machine Co., K. 5. Fraser Co., Toronto, section A, Booths C-62-63. Industrial Adhesives Lid., 
Milwaukee, Wisc., Section A, Section C, Booths C-142-143. Goodyear Tire & Rubber Toronto, Section C, Booths C- 
Booth C-2. . ’ . Co. of Canada, Toronto. Sec- 141 and C-123. 

T. C. Fenton Ltd., Simcoe, Gage Envelope, Division of tion D, Booths C-§1-52. Industrial Steel 
Ont.. Section A. Booth C-5 W. J. Gage Ltd. Toronto. Adolph Gottscho Inc.. Hill- Litd.. Montreal, 
Filey-Hall Paper Box Co., Section B, Booths W-53-54. N.J., Section D, Booth Booth C-122. 
Toronto, Section C, Booth E- Gair Co. Canada, Toronto, Internationa: Filling Ma- 
18. Section A, Booths C-4142-43- chine Corp., Petersburg, Va.. 

Food Machiner: y of Canada 44-45 Section C, Booth C-197. 


General Printing Ink Corp 
of Canada, Toronto, Section 
D. Booth C-90 

General Shipping Equip- 
ment Ltd.. Toronto, Section 
A, Booth C-20. 


S Gold 


& Fibre 
Section C, 
side. 
C-88. 
Graphic 
Toronto. 


Equipment Ltd. 
Section A, Booth 














MONSANTO 


CHEMICALS ~ PLASTICS 
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Jagenberg of Canada Lid. 
Toronto, Section A, Booths C- 
4& C-22. 

Johnson & Johnson Lid. 
(Permacel Tape Division), 
Montreal, Section D. Booths 
C-30-3 1. 

H. G. Kalish Co.. Montreal, 
Section D, Booth E-11. 

Kendall Co. (Canada) 
(Polyken Division) Toronto, 
Section C, Booth C-210., 

‘Kilgour’s Lid. Toronto. 
Section C, Booths C-1932-193. 

A. Kimball Ltd. Toronto, 
Section D. Booths C-85-86. 

Kimiberly-Clark Corp. 
Neenah, Wisc. Section D. 
Booths C-71-72 

Kieen-Stik Products 
Weston, . Ont. 
Booth C-3 


o > > 


Ltd... 
Section A. 


Gustav A. Langen, Toronto, 
Section D, Booths C-16-17 & 
C-34-35. 

Lansing Bagnall] of Canada 
Ltd.. Rexdale. Ont.. Section 
D, Booths C-82-83-84 

Lawson & Jones Ltd., Lon- 
don, Ont., Section B, Booths 
C-167-168, 

Livingston Wood Mfg. Lid.. 
Tillsonburg, Ont., Section D, 
Booths W-11-12. 

Manton Bros. Ltd., Toron- 
to, Section B, Booths C-111- 
112 & C-129-130, 

Markem Machine Co., Keen. 
N.H., Section B, Booth C-13). 

C. J. McDonald & Co., To- 
ronto, Section C, Booths C- 
212 & C-194. 

Mel Sales Lid., Arnprior, 
Ont., Section D, Booth E-5. 

Millspaugh (Canada) Ltd., 


re 





Continued on page 56 


Almost every manufacturing process uses 
one or more Monsanto chemicals and plastics 


ee AGRICULTURAL CHEMICALS to plastic molding compounds... from 
adhesives to pharmaceuticals... Monsanto creative chemistry daily 
meets the ever-growing needs of Canadian industry. 


Lustrex styrene plastics, developed by Monsanto, are used to produce 
tough refrigerator and television parts. Paper makers find Monsanto’s 
Mersize sizing agents and Scriptite urea wet strength resins greatly im- 
prove the quality and durability of printing and kraft papers. Formulated 
into fertilizers and herbicides, Monsanto agricultural chemicals like the 
Ammonium Phosphates and 2,4-D help the nation’s farmers to get rid of 
crop-killers and reap a more abundant nasvest. 


In industry...on the farm...and in your own home Monsanto is at 
work. If you’re looking for new ways to produce a better product, speed 
production and lower your costs, call Monsanto. 


MONSANTO CANADA LIMITED 


MONTREAL « TORONTO * OAKVILLE « EDMONTON *« VANCOUVER 


+». where creative chemistry works wonders for you. 
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Exhibitors at the ’57 Exposition 


CONTINUED FROM P. 55 Section C, Booths C-214-215. idiary of Food Machinery & 


Reynolds Aluminum Co, of ‘hemical Corp., Philadelphia, 
or Section B, Booths Canada, Montreal, Section C, - , Section C, Booths €-124- 
odinth ?; Booths C-160-161. : 125-126 & E-13. 
Minnesota Mining & Mfg. L. N. Reynolds Co., Toron- _H. Street & Co., Toronto, 
of Canada Ltd., London, Ont., —to, Section D, Booth C-15. ) : 7 Ses tion C. Booth W-16. 
Section C, Booths C-139-140. Rheem Canada Lid... Ham- an, ‘ acensee ~~ | Sun Tube of Canada Ltd.. 
Modern Containers Lid., ilton, Section D, Booth C-100. : wie | Wo fwael al od wad | ad TO a ee “a Ottawa, Section D, Booth 
Scarborough, Ont., Section D, Richardson Agencies, To- a det J | | ; C-12 
Booth C-48. ronto, Section D, Booths C- Ps oes ; raed nadie anlie-aal 91 s] ame 12 5 Superior Engravers Ltd 
Monkley Corp., Worces- 105 & C-87. PF i“* ood (ead Kee mlCm icwmic Mica) sits or hc i Hamilton, Section D. Booth 
ter, Mass., Section D, Booth Rieke Metal Products Can- me | : Ate. epee ae ~ bh W-15 : Yeu owe it te your 
| Se ada Ltd., Toronto, Section D. wit if : — : . : ‘7 ie) . ‘aes Led SS ohn ‘ Swift Canadian Co To- mic New Syetee 
Booth C-53. Sond Se | endiocmeed denmndianeed ee bes is rento, Section A, Booths C- ont & soe 
Montreal Lithographing yo a Ne i B, Maes New FREE boot! 
' | obinson Industries Ltid., ft —— ~——y- = fo EE |b 18-79 
Co.. Montreal, Section B, “2 ay 1 Ten ol lcuelcgcaal v]c mle} =I sole 00 
Booth W-35. , Haniilton, Section D, Booth : aa —— “ a Eo A 2s 
oe oi | C-102 . os TCF of Canada Ltd., Mont- Now—with this remarkable new GBC system you 
Paul Moore Co., Montreal, - <> iCF of Canada Lid., Mont . 
Section B, Booths C-203-204 E. S. & A. Robinson (Can- df: | Sry es acetal Mal alclad wl eal, Section A, Booths C-80- can quickly plastic bind your own manuals, price lists, 
? a ‘fe [ovaicw fons icmjcricmica} | [cas | " wlcul welt | 81 & C-98- NORs- .. 
1 ada) Ltd Leaside Ont Sec 98 99 presemiations— anything from one to pages ind 
& C-185-186. Booths W-71-72 ——+——h— \-- = tf. te Reed he o J by. ‘ as many books as you need when you need (hem... 
, . “ adh on “ Se, “ ‘hed ania : eS ate se Telfer Paper Box Co., To- with colourful, striking plastic bindings . . . and metal- 
' , al olph-Clark-sStone ’ : ee i | . a te t7 ji te ; } t Section A, Booth C-23. ring loose leaf bindings too! Every page hes perfectly 
ee ee ae. o. Toronto, Section C, Booths C- Ere — ; ae et eed trad bcm Kees Wo 26 2 ts Tetra Pak Co.. Don Mills. fat. No skill or experience required. The GBC sy*- 
117 aie . 154-155 & C-172. ' bs . an a oe ' # AL’ (ys Section C. Booth E-20 tem is used and approved by thousands of large and 


. 2 T | | , -anizal he 
: 9 i . . “ se | Fs i | >) 2) i ' 1 1 . ; small Organu AL MONS althe 
National Adhesives (Can- M rircind _ ve nh Z oes w i ie . 5 | ‘ ’ : . : _—o wee norniey Engi eel a + O.. a - c 
a ie Montreal, Sectio , Booth: — we 7 —— i 6 eer ST eee mm Fi Toronto, Section ( oth eneral Bindi retien 
3B ehs C-194.135 section == C-181-182-183-184 “ oe ipl ' a8 ; Send for your FREE beet —— 
B, Booths C-134-135. ‘ ~ , ) 


| olen, wero! a | | ; “a | (Caneda! Lid. 
J. H. Ryder Machinery Co., : on oe i s&s . Toledo Scale Co. of Can io tad lg 


Toronto, Section C, Booth ) ; | , 7 | “, 1 Windsor. Ont. Sect Dest. fP.77 











































































































’ ry 
see 


+ . , 4 : 

Satan "Lid. , aikenaeie W-19, fo ba ep chan ', Booths C-176 & C-158 an’ ae ae 355 KING ST. WEST, TORONTO 28, ONT, 

Ont., Section C, Booths C-1138 . . ; I res scott Co. Inc., Faw t, 4 x % 

& C-136. , Clement Saila & Co., To- ‘. ¥., Section B, Booth Varigraph Sales Co., To- Toronto, Section B, Booth C- 
Pembroke Shook Mills ronto, Section C, Booth C- mame Commanecs 91-5: ronto, Section A, Booth W-64 115 

Ltd., Pembroke, Ont., 5ec- 179. . ris . S Vessot Co.. Joliette. Que. West Equipment Co.. To- 


tion A, Booths C-1 & C-19. E. W. Seale Co., Toronto, sa ait, ’ ; = Nb i st. C rines, Ont., -Sectio1 Section B, Booth C-110. ronto, Section A, Booth W-63, 
Wis tle te lex too Section D, Booth C-47. THIS FLOOR PLAN will help you find exhibitors at the 1957 Canadian National Packag- \ Bo Vickine Ltd.. Lindsay, Ont. Sehis ‘Weel. Ga. Terente, 


‘tea S40 Sexentc Section Seanda Mfg. Co., North ing Exposition Nov. o-7 in Toronto's CNE Automotive Building. Check the company on Section D. Booths W-9-10 Section D, Booth C-54, 
A. Booth C93. Arlington,’ N.J., Section C, pp. 55, 56. Cross-check its section and booth number with this plan. ‘iversal Drum Recondi- , 7 Wood Conversion Co. St 


Phin Sales Co., Toronto, Booth C-162. tioning Ltd., Toronto, Section Weber Marking Systems, Paul, Minn., Section D, Booth 
Section D, Booths C-10 & C- H. A. Scarlett Industries A. Booth C-77 Division of Weber Addressing C-108 
28. Ltd., Toronto, Section D, Sinclair & Valentine Co. of stein-Hall Ltd. Toronto, Ltd., London, Ont.. Section Utility Paper Co., London Machine Co., Mount Prospect, Lig Co. Decatur, 
Photo Engravers & Elec- Booth E-8. Canada, Toronto, Section A, section D, Booth C-65. C, Booths E-14-15-16 Ont., Section D, Booths W-! Ill.. Section A, Booth C-57 7a., Section C, Booths C-216 
trotypers Ltd., Toronto, Sec- Seal-Spout Corp., Mont- Booths W-45~-46. s Sterling Marking Products Stokes & Smith Co. sub & (-12. Wedlock Paper Bag Co., t t. 23. 
tion C. Booths C-177 & C- real, Section A, Booth C-24. Somerville Ltd., London, _ - ‘a | Pad rec 
159. Sellotape Canada Ltd., To- Ont., Section C, Booths C- 
Pitney-Bowes of Canada ronto, Section A, Booth C-95. 190-1991 & C-208-209 
Ltd. Toronto, Section B, Simplex Packaging Ma- Sperry Gyroscope Ottawa 
Booths 132-133. chinery Division of Food Ma- Ltd.. Ottawa, Section D, 
Plastic Bottle Sales Lid.. chinery & Chemical Corp., Booth C-36. 
Downsview, Ont., Section B, Oakland, Calif., Section C, Standard Paper Box Mfg | bee es 
Booths W-47-48. Booths C-124-125-126 & Ltd., Montreal, Section B, | Ais i pe fe 
Plax Canada Lid., Toronto, E-13. Booths C-145 & C-163. | ; + 1 WwW | B A T H U R S T OPERAT ES 
Section D, Booths C-67-68. IRS — eae ee 
Pollock Bros. & Co., Mont- | 7 fe he & Fo 


real, Section B, Booth C-205. Te wg T bl 

Polnor Foil & Paper Con- Omorrow st e 
verters Ltd., Montreal, Sec-~- 
tion B, Booth C-205. 


scdisd: oale ,C2, Toronto, Best Meats in Film 


Popper & Sons Inc., New 
York, N.Y., Section C, Booth On tomorrow's household But the next few years will 
E-17. tables: Sumptuous dinners see considerable develop- 
Potdevin #xport Corp., prepared from a wide variety ment, G. J. Willows, presi- 
Teterboro, N.J., Section C, of fresh-frozen and pre-cook- dent, Meat Packers Council 
Booths W-20-21. ed packaged meats. of Canada, retently told the 
Print-O-Tape Ltd., Hamil- Up to now Canada’s meat Retail Merchants Association 
ton, Section B, Booth C-116. packing industry has done of Saskatchewan. 
2g pg little in consumer packaging Here, said Mr. Willows, are 
Rapistan ‘Canada Ltd., To- of fresh frozen steaks, roasts, some of the problems that 
ronto, Section A, Booths W- pork chops, etc., or pre-cook- will confront the meat indus- 
65-66. ed items such as stews, ‘eat try in promotion of any mass 
Reid Press Ltd., Hamilton, pies, ready dinners, etc. merchandising of consumer 


De ee frozen meats: 


® Packers must develop 
efficient meat cutting rooms. 


® Proper ‘wrapping and 
) packaging methods. 

ter ee ® Adequate facilities . for 

\ wat freezing and storage. 
| @ Long haul and store-to- 

A .# | store distribution. 

eee , Mr. Willows predicted that 
' at first the product will be 


= | wrapped in an impermeable 
TRANSPARENT WRAPS aes: | type film, then in a carton 


with a further overwrap to 
. : | give maximum keeping qual- 

q ity. 
ss d Barher- Ellis specialty! ae ‘Besides being costly, this 
| would not lend itself to a 
- +» and very likely her purchases are in visual type package. But it 
Barber-Ellis wraps—because so many | could be made quite attrac- 


tive to compete with other 
popular products are today! For modern attractively packaged frozen 
food merchandising, products must have foods presently in freezer 


shelf-appeal and that well-protected look cm a | cabinets. 
of freshness. - 


s’. These packages would vary 

Whatever your product—meat, fruit, AB AT ok 7. - in size ote hs few a 4 for 

vegetables, baked goods—Barber-Ellis de 4M Ser) | items such as patties, chops 
Wie/ \ ¥ Vv or steaks and up to three or 

a can put that self-selling sparkle jucetmpetoe four pounds for roasts. 

into your food packaging with the right Van nN y “I visualize that some day 

transparent wrap. ‘an NIA substantial quantities 


of 
Call your nearest B-E office soon’. so F mm f frozen cuts might be sold 


many of Canada's leading food processors 1 yy Mal | with a single wrap of some 
do to their satisfaction. =a / ( Vs high quality film in the same 


Uae | Wal Ld | Manner as smoked meats to- 
>. ' 
=a day, which would mean a 
samme d | considerable saving in pack- 
| i aging cost. 
| Sound Ideas 
Many things point to the 
mass merchandising and con- 
summer packaging of frozen | Yi 
Meats as economically sound: es ee Sag ec Sas Ree tee | 2 eg ef Z ‘Sir He 4 y ; th SL te YI EG Yu | on 9 ; sof o ind ing 
—It will give the packer Oe, ae a Peet ea eee ee BLE GLE LS OP” GORY: was ME LEs ag ec gens ALO OL 
brand identificati g 8 | Bin as Ne ck pane on Paya Meri 3 “pp Les tesa biped Sot the ver hij AMM Dy nie "9% Wii jo . tip 
rand identification. 3 ae eae ae a He ese Gh seed | i, ie bi. CLOW: Z saring cote YO 
—It will permit him to | oe ee ae ig ae he» bey ye bor Moi yp OF its os itd Ae Oe tht j 
utilize some meats for maxi- NEO Bare Pp itehien th, fg oes ae Ve i 6 hee tnods 0 5 | 
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mum yield and should allow 
for maximum value of any Reo a Cr - increasing * FOC ¢ .: 
by-product in the cutting op- eo ga if se : ee ie ey ie ‘3 | ZB in j o 3 ; 6 ¢ ec ie , wo ad 
WAYS TO FASTER SALES eration. eee | Des Soper ge 7 


iY —It will allow him to mar- 


WITH B-E PACKAGING: Ly ket the cuts in terms of 


regional demand. 


—Saving in transportation 
DESIGN: Specialists to QUALITY: Precision col- SERVICE: Complete plant costs is indicated, since only 


create the finest pack- or ting on film for 
sone te merhting, atime icpact”  Scweca'soter’ | the sbeolute fished product 
~The possibility of level- 
Barber-Ellis Sales Offices ing seasonal demands for 
HALIFAX * MONTREAL * TORONTO + HAMILTON «+ BRANTFORD meats. ’ 
WINNIPEG * REGINA + CALGARY + EDMONTON «¢ VANCOUVER Processed frozen cuts will 
DESIONERS AND PRODUCERS oF rs hee A ae iangt og ams 
£0 , a carefully trimmed product. 
ah Cement! peo > all : The retailer will realize a 
r> | , er tour. considerable saving in the 
‘ re a , | .% handling of frozen meats, re- 
handling space, less super- 
vision in cutting. shrinks, 
wastes, supplies, etc. 




















